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VOLUME OF MONKY,

In the siudy of money, we are
apt o give all our attention to
the volume of money, and Lo over-
look the importance of the money

l’hlldanphy and -Physlcs'of‘ Hohey.

sell their
seperately,

If there is only one pisce of
money to represent A's four buahels |
of sorn, then he must sell his|

grain by the bushel

CALUMPIT TAKEN.

Ieheln Made a Brief Ntand and|
Then Fled.
———— |
Manila, April 26.—General Mag-
Arthur has annihilated Aguinalde
at Calumpit.
The insurgents made = brief

piears. It is not the volame, but  four busheln in a lump. If there|gand agaiost 6000 Americans, and

the plecen, that do tha huniruu.?

is only one plece of money to

then fled to the hills, The Amer-

There is a correapondence Lelween | represent B's two bushels of whdat, | jcans lost eight killed,

the volume of money and the
aversge of prices. MThe volume of |
money may be increased, or de-
creased, without alfscting businesa,
There is an equilibrium _
the number of money pleces and
the number of exchanges. This!

squilibrium is governed by a nat- I

ural law,
equilibrium
busineas. |
These facts may be readily il-|
lastrated. If we can exchange one

without  disturbing

bushel of ‘wheat for two bushels |

of cern, and two bushels of wlinll;‘,uhm, of money, and that it is

for one sheep, we may take A0V governed by

one of these asthe standard, and
expross their relative values ac
cordingly.

Corn an the standard:

One bashal of corn #1ll be price! al
Une hashel of whaat # i be priced sl
Une shisnp will be priced st “ W

Now il A sells corn to buy one
sheop, ho must sell four bushels
at §1 -84

LU
7o

If B solls wheat to buy one exchanges, if there isa
two bulheluoinurcny of money pieces.

sheep, he must sell
of wheat at $2—84.

A and B will require a total uil

$8 to eflect thess two exchanges.
That is the volume of money
necessary for these (ranmactions.

Wheat as the standard:
Ous hushal ol wheat wili be priced at
Das bushel of corm will be priced at ~
Uus snesy will be priced al 10

Nuw, il A sells.corn o buy uhe
ahoep, he must sell four bushels
at 50 cents—1¥3,

If B selis wheat to buy one
sheep, he must sall two bLushels
$1—-92

A and B will require a total of
$4 to effect these two exchanges,
That is the volume of money
neocasary for (hese transactions.

Bheep as the standard;

One sheap will be pricel al .ere nx
OUne bushel of whest will be priced st .. ... o
One bushel of corn w1l be priced st : "

Now, il A sells corn to buy one
gheep, he must sell four bushels
at 25 cents—#1.

If B sells wheat to buy sheep,
he must- sell two bushels at 50
centa—¥1.

Aand B will require a total of
82 to effect thoso two exchanges.
That in the volume of mone
necessary lor these tranmsactions.

The basia of all exchanges is
their relative values. An exchange
is made tetween things of equal

nms

In the three foregoing examples
the relative values are the same.
Coneequently A must constantly
sell four bushels of corn to buy
one sheep, and B must constantly
sell two bushels of wheat to buy
one sheep. The exchanges in the
threo examples are the same. We
can change prices, because these
are only terms to express relative
value—thoy are merely .names of
of values. Our volgme of money
falls  from eight dollars to
two dollars and our prices fall
oorrespondingly.

Had we ropresented the value of
one bushel of corn by one cent,
then that of s bushel of whent
would have been represented by

four cents. In this case A and
B would require a total of eight
oents to buy one sheep apicce.
8o far an exchanges are concerned
prices are immaterial,

But in these transactions there
is & physioal fact that is indis-
pensable—one that we cannot
change without affecting the ex-
changes, and that is the number
ol money pieces,

If A may sell his'four bushels
of corn separately he will roquire
four picoos of money, whether his
corn is priced at one cenl or one
dollar.

1t B may sell his two bushals of
wheat separalely he will require
two picoes of money, whether his
wheat is priced at two dollars or
two ocents,

Thess six pieces of money are a

betwgen cauls, then bolh men must sct

We cannot disturb llau[q". aix posaible sales;
|

|pieces do not cowe up to this

lings of their prohibitory law. It

then ho must sell them in & lump.

Il there is only one piece of
money (o represenl A's and B's
grain, be it eight dollars or eight

jointly ard lump their grain In
one sale.

With six pieces ot money there
with one
piece ol money, be it pight dollars
or eight cents, there can be but
one sale.

It isclear that the number of
| money pieces is independent of the

the number of pos-
|nible exchanges. The number of
exchanges fixea the number of
money pieces, and if the money

required number, then the nuwmber
of posaible exchanges is forcible
reduced. In other words, the
number of actual exchanges must
be less than the number of possible
relative

Yermont's Prohibitory Law.
The people of Vermont seem
pretty well satified with the work-

has stood the test of forly seven
years, and the depuly secrelary
of state, who for forty years has
been sergeant-at-armas of the legis-
Iature, is 1eported as saying that
“there is about as much likelihood
of the legialature repealing that
law as thore is of their paming
a law to hang themselves.” There
'u’l only thirty-five police officers
in the entire state, not an open
gambling beure, and but two
known houses of ill-fame. The
total expense of al? jails of the
state for 1894 was less than $11,
600, and less than $128,000 was
paid fur all court expenses, includ-
ing jails, sheriffs, criminal prose-
cutions, clerks, attorueve, judges,
ete. The fines and costs collected
in prosecuting violaters of the
probibitory law have paid all ex-
penses of paosecution and returned
about $230,000 into the state treas-
ury besides. The incrcase in popu-
lation since prohibition went nto
effect, has been six per cont
Twenty-nine out of every One
hundred inbabitants of Vermont
have accounts in savings banks
—more than one out of every
family. In all the cities of the
weatern half of the state where
illicit liguor is said to be monst
plentiful, there is not a pluce where
A stranger can get liquor without
restoring o strategy, except at 8t,
Albans, and there one must make
diligent inquiry, for the bars are
all hidden in back rooms upstairs.
These are a few of the facts
gathered by a New Voice reporter
which prohibition workers will do
well Lo “make & note on."—Union

Signal.
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Bickness on the lowa.

Ban Francison, April 25.—Near-
ly half the crew of the battleship
Iowa are on the sick list, and the
men are loudly protesting. All of
them seem to have more or less
malaria, and they are clamoring
for the removal of the battleship to
hetter quarters, The battleship
Iowa is now lying off the Union
iron works, and the stench from
the sewers which empty in the bay
in the neighborhood is maid to be
the cause of the sickness on the

vessel,
P ——

Miss Helen Gould has been pre-
sented with an album containing
the sutographs of more than four
thousand soldiers and sailors, as a
mark of appreciation of her services
during the late'war. The names
of Major-General Bhafter and

The eapture of Calumpit gives
the American strategic control ol
the north half of Luzon, and is the
final blow to the hopee of the rebel
leaders afid the insurgent republic.

General Lawton today lost com-
munication with Genersl MacAr-
thur, and now Jas o cover eight
miles by courier, The signal corps
is trying to establish telegraphle
communication again,

General Lawton is now near
Norzagaray,
THE MARCIHI TO CALUMPIT,

Manils, April 25, 10:30 P. M.—
General MacArthur's  division
fought its way to the Filipino
trenches before Calumpil today,
advancing four miles, mostly
through woods and juogles, and
cromsing the Bagbag river, This
was accomplished al & cost L the
Americans of six killed and 28
wounded, the First Bouth Dakota
regiment being the heaviest loser.

Alter fording the river, the South
Dakotans pursued the insurgents
to the outskirts of the ciww of
Calumpit, but that town was found
to be so strongly protacted that

| MutArthur deemod it best to with-

draw the tired fighters and go into
camp for & night’'s rest before
making the final sasault.

REBELS FIRE THE TOWK.

The largest buildings in Cal-
umpit were being fired by the
Filipinos while the Americans wers
crossing the river, fully s mile
away, showing the enemy's in-
tention to abandon the village.

The Filipinos have adopted a
settled policy ol retiring from one
position after another, inflicting
the greatest possible damage upon
the advancing srmy, The forces
today were well drilled. Everr
foot of the ground was tenaciously
disputed by the thoroughly or-
ganized troops, who stood remark-

firm even before ntillen fire.
enemy had planned reck
our artillery transport train. is
attempt was a failure, but a span
of the iron bridge across the river
was destroyed, hampering the
American transportation for some
tume. The Filipinos cut the gird-
ers,intending to have the structure
fall with the train, but it collapeed
prematurely of its own weight.

100 yards wide at that place, waa
eplendidly fortified, and the Amer-
icans were compelled to approach
an open place, from which the
rebels had cloared off every ob-
struction to the sight. The banks
of the river, a high bluff, were sur-
mounted with trenches, capped
with rocks, loopholed and partly
hidden by breshea,

General Wheaton's brigade ap-
proached the river along the rail-
road, leaving the camp beyond
Malolos city. General Hale's di-
vision, which started yesterday,
was earlier on the march, and,
swesping wastward toward the rail-
road. The armored train was be-
ing pushed by Chinamen, the
Twentieth Kansasr regiment ad-
vancing oa the lefi, and the Einst
Montana regiment, with the Utah
light artillery, on the right.

BATTLE OF THE RIVES.

The rapid-fire guns on the tmin
“opened the ball” &t 11:30 A. M.,
about a mile from the river, their
popping alternating continuously
with the boom of the sixz-pounders.

The Montana regiment and the
Utah battery at the same time
entered the jungle, from which the
insurgants, who were acoupying a
large, straggling village of buts,
poured heavy volleys,

In the course of an bour the
troops had forced a way to the

open s in frunt of river
and thop‘::u y im u':
on wheeling into the open,

Colonel Theodore Roosevelt appear
on the first page, with a suitable

physical necessity, if A and B may

inseription,

shelling the Filipino trenches.
BRILLIANT  CHARGE OF KANBANS,
In the’ meantime, company K.

»

The Bagbag river, which is about p

NTY, ORE. WEDNESDAY,

e S .

Twentioth Kansas, led by Captain
Beltwood, performed one of the
most brillisnt achievements of
the carapaign. The regiment was
being held in reserve, and company
K. charged s distanop of 8 quarter
of & wile over & corner of the
field to the bank of river near
the bridge, where insargents,
from s trench, wete peppering
the armored train, thed about 200
yards down the track. The com-
pany found shelter in & ditch,
Colonel Fred Funsten called for
volunteers Yo cross the river, and)
the colonel himself. Licu
Ball, a private of eompany K, a
private of company E, Trumpeter
Barsfield and Corporal Ferguson,
of company I, crawled along the
iron girders. While this was going
on the men of company K, from
the ditch, were fusillading 1he
trenches in the endeavor to divert
attention, but the Filipinos got
the range from & trench down,
and bullets wsoon aspattered the
waters under the strusture.
Having reached the broken span,
the small but valerous party of
Americans slid down the caissan
swam & few yards to the shore,
and crawled up the bank, the
little colonel leading the way to
the trenches, revolver in hand,
while the few remaining Filipinos
bolted.
Colonel Funetan said afterward:
“It was not much to do; we knew
they could not shoot straight, and
our boys could atteud to them
while we were crossing.”
HARD FIGHTING OF HALC'S TROOPS.
General Hale's troops, on the
right, had the bardest fighting.
They followed the porth bank of
the river nearest the town from the
leit, with the First Nebraks on the
left and First Bouth Dakota and

Fifiy-irst Jowa beyond. The
country they trayeled was mostly
jungle, but the ?Filipinos etood

Mrlmd.nmu:qumu.
WHO I8 TO BLAME.

Careless Handling of the Malls
Complained of.

A subscriber to the Review in
the Biuslaw Valley writes that
paper as follows:

Alene, Or. Apr, 17, 1899,
Editor Review, Roseburg, Or:

Dear Bir: 1 have not received
the Review regular since the be-
ginning of this yesr, and about
one-sixth of the papers never reach
here at all. If thers is any way to
fiud out what becomes of the papers
and to rectify the wrong Ig:t is

being practiced by persons hands
L .'mil down liia way, I am
] lend a belping hand.

wil 'nhb !

Last Monday's and Thursday's
pers should bave reached the

Alene pustoffice Batarday,  and

neither of them came and thatis a

sure sign that the Monday's paper

will never get through.

The editor of the Review thus
replies to the above:

[We bave investigated this mat-
ter and arg positive that all the
names and addresses of all our
subscribers at Alens, Ada, Flor-
ence and other Sivelaw Vlm
offices are set up plainly
correctly on our muiling-galle
and know beyond a doubt that
papers are mailed regularly from
this office each Mondayund Thurs:
day. Where does the blame for
their nondelivery to subsoribers lie?
We shall try to looate it.)

The above taken from the Rose-
burg Review is precisely the case
with this office. Hardly = week
passes that we do not have just
such complainia from some of cur
subecribers in different parts of the
country. Strange we do notl hear
similar complaints from republi-
can organs.  Republican postmas-
tars, look oul.

Col Robert G Ingersoll delivered
an address a short time ago at the
funeral of Mra Mary J Bowman in
Kansas City, Col Ingersoll in an
old friend of the family, snd in
his address said: “I first met the
lady who now lies before us aslesp,
nearly halfa century sgo. Then
we were both young and poor, with
nothing but youth And hope to
start on. Somehow, somewhem |
feel that I shall meet her again.”

The Britleh tobacco trade em-
ploys today 121 women to every
100 men,

MAY 3,

FOSR BEN POISONED.
Bodies of Timber Locaters
Found Near Measide.

That the entice partly that leh
Besside April 7 on a timber cruiser
are dead is an nssured fact, ss the
bodies of thres have already been
found and sesrch ie still in pro-
gress for the fourth, who was the
oldest and weakest momber of un'
party.

ght into Beaside

last Baturday aflerncon, Louise

Chance, known as “Indian Louie”
and John Bourke were engaged to
start out in search of the remain-
der of the party who consisted of
P E Heikamann & civil engineer
of Astoria; W T Radir, a timber
locater of Portland, and A J
Cloutrie of Seaside, who acrom pan-
ied the party as a guide, as ke was
thoroughly familiar with that see-
tion of the country.

Tuesday aflterncon “Indian
Louie” returned with the informa-
tion that they had foand the dead
bodies of Heikmana and Radir at
the foot of SBugar Loal mountain,
sore distance apart, and about
‘hree miles from where Doty's body
was found. “Indian Louie” re-
turned to give the news while
Burke continued the nmearch for
the body of Cloutrie. According
o information received, there were
no marks of violence on the bodies,
apd the'eauss of their death can at
the present time only be surmised,
but it is gensarally supposed that it
was the result of eating poisoned
eauned meat or vegetables,

Glenada ltems.
April 24, 1899,
Editor Rroad-Axe:

I am back here on the bay again.
The ren of herring has been very
light. There are & few sturgeon in
the bay but I have not heard of
any being caught as yet.

The steamer Marguerits is ready
for traffic on the river. Bhe will
start the first of the month, and
thep the plessure and homeseekers
can be assured of plenty of ac-
crmmodstion by the polite Captain
Amaga Hurd.

1899.

Burned at A Siake.

ak _“ ‘chaing, As the flamoes
higher and the smoke entered his

crept

Newman, Ga., April 23.—Ip the eyer and mouth. Hose put the
presence of nearly 2000 people, stomps of his hands to the tres

who sent aloft yells ol deflunce back of him, and with a terrifie
and shouts of joy, Bam Hoen, a|plungs severed the upper pertion
negro who committed tvo of the of the chaine which bound him te
bassst scts kmown in the histery |the teen. Mis bodf, held to the
of crime, was burned at the stake |[tree only as far as the thighs,

in a public moad one and a half
miles from bere, this afterncon.

Mrs. Cranford's mother and
sisters are residents of Newman.
The crowd headed in the dirsction

marched in the gate, and Mm
Elroy was called to the front door.
Bhe at once indentified Hose, and
her verdict was agreed te by ber
daughter,

“To the stakel!” wasagain the
cry. Several men wanted Lo

him in Mm. Elroy's yard To
this she objected strenucusly, and
the mob, complying with ber
wishes, started for Palmetto. Just
as they were leaving® Newman,
word was brought that the 1 o’clock
train from Atlsots was bringing
people to Palametlo. This was
thought to be a regiment of milita,
and the mob at once decided lo
burn the prisoner at the first favor-
able place, rather than be com-
pelled to shoot him when the
militia put in an appearance.
The crowd, now npumbering
nearly 1500, hurried slong the
roadway. A line of buggies and
vehicles of all kinds, their drivers
fighting for position in lime, fol-
lowed the procession, al the bead
ol which, cluosely guarded, marched.
the negro. One and bhall miles
out of Newman, a halt was made.
A little tothe sideof a road was
a strong pine tree, and up to this
the negro was marched, his back
placed to the tree, and his face
to the crowd, which jostled closaly
sbout him. Here for the first
time he was allowed to talk. He
said;*

“T am Sam Hose; I killed Alfred
Cranford, but 1 was paid to do it
Lige Strickland, the negro preacher
at Palmetto, gave me $12 1o kill
him.”

At this Thoar went ap from
the mob. The intelligence impart-
ed by Hose was spread among
them.

“Let him go on; tell all you
know about il,” came from the

There has been & subecription
paper circulated here to get days
work subscribed to complets the
Glenada and Wildeat wagon road.
There were about 100 days sub-
scribed hers in Glenads. Those
sequainted with the road think
600 days work will complete the
road through to Wildcat. There
is also a petition with this sub-
scription whicli will be presented
to the ecounty court of Donglas
county asking for an appropriation
of $600. The county promised to
give $1.25 for each days work done
on the road on openingit. Part
of this road is in Douglas ecounty
and the remainder in Lane county.
When this road is completed
pleasure seekers can drive from
the valley to the ocean beach with-
out any transferring and when
ihey get here they will find plenty
of soanery, grass, wood, fresh water
and clams and all fres.

There were religions services here
at Glenada last Suuday by the Rev
Mr Buckman of the Methodist
charch, He will preach bere once
a month until the meeling of con-
ference, afier which s regular
girevit rider will be appointed.

1 poe by the Broad-Axe that the
garden of the Pacific coast is likely
to frost bitten. While down
hare, we have rain, hail and frost,

in the same night, and then

Jwind enough tbe naxt day to blow
the garden out of the ground, ‘mm tree, where the negro, his body

then the following day the wi
will change from the other quarter,
and blow the garden all back
again.

Regreta are vrin for avil deeds,
Eash one should help & brother's needa
All shonld unise in brotherly band,

Standing firm for Jostics in our land
©r starve or vot in dungeon cell-—
No one desires a lving bell.
=—H M Rdmiston.

Fall. NionswaNpan.
P e

—
Itis said that the mayor of
Chicago receives a salary of $20,.
000 a year.

mob. The negro, shivering like n
leaf, continued his recital.

“I did not outrage Mrs. Cran-
ford. Somebody elee did that. I
can identifly them. Give me time
for that.”

The mob would hear no more.
The clothes were torn frem the
wrelch in am instant. A heavy
chain was produced and wound
around the naked body of the
terrified negro, and clasped bya
lock at his neck. He said not a
word at this proceeding, but a
moment later, at the sight of half
a dozen knives flashing in the
hands of members of the mob, he
sent up & blood-curdling yell.

CUT TO PINCES, THEN BURNED.

In another moment, a hand
grasping a knife shot out and one
of the ears dropped into the
hand another. Hoee pleaded
for mercy, and begged his tor-
mentors to kill him quickly. His
cries went unheeded. His other
ear was cut off with barbarous
frensy. Then his fingers, one by
one, were severed from his bands
and passed among the members ol
the yelling and now thoroughly
maddened crowd. The shrieking
negro was quickly deprived of
other portions of his anatomy.
“Come on with the oil,” now
cried some one, and almost in-
stantly a hoge can of kerosene Was
produced and placed at the foot of

covered with blood from head to
foot, was struggling with his
chains. The kercsene was lified
over the negro's head by thres or
four men and its contents poured
over him. By this time a good
supply of brush, pieces of fence
rail and other firewood were placed

lunged forward, thus escaping the
flames which roa

about his feet. One of the men
pearest the burning negro quickly
ran up, and, pushing him beck,

As soon as @ H Doty's body was | of their houses. The negro was|eaid : “Get into the fire there,” and

quiskly coupled the disjvinted
chaia.

" "The road for s distance of balf &
mile ot esch side of the burning
negrv was black with conveyances,
and was simply impassable. The
crowd surrounded the stake on all
sides, but mone of those nearer
than 100 feet of the center were
able o0 see what was going om.
Yell after yoll went up, and the
progress of the flames was com-
municated to those in the rear by
shouts from the eyo-witnesssn.
The torch was applied sbomt
2:30, and at 3 o’clock the body of
Sam Hose was limp and lifeless,
his head banging 1o one side. The
body was cul to pieces. The crowd
fought for places Thbout the
smouldering tres, and with knivés
secured sorae pieces of his carcass
as did not fall to pieces. The
chain was severed by hammenrs,
the tree was chopped down, and
such pieces of firewood as had not

burned were carried away as
souvenirs,

UNITED AGAIN.

: S
E A Harris aad Edus Lear
Again Livisg Tegether.

("Rev™) B A Harris who eloped
with Edna Lear trom Albany sev-
eral weeks ago continues (o prove
himasell s very cute kind of a man.
It was thought that when M
John Lesr and bher daughter sailed
from Victoria on the Dunube for
Skagway to join Mr Lear that the
affair was ended, but not so. The
story continues more thrilling than
ever. It will be remembered that
the wily minister and the girl were
allowed a conference alone of half
an hour. That did the business.

The steamer did not sail from
Vietoria for two hours and " that
gave Harrie time to wxet on board.
The Victoria Times tells the rest:
*Just hox it was arranged is not
very olear, but it is hinted that the
girl engaged her mother and the
chief in a close conlat, while her
lover appruached the steamer iaa
rowboat aad boarded her from the
opposite side. This done be lest
no time in stowing himeell away
out of sight, and did not show him-
self until the steamer had got too
far out to sea on her way up the
coast to put back. Then he eovly
walked out ap the deck and meet-
ing the girl there was a display of
affection that almost toock away
the breath of the mother.

Purser Bishop warned the man

the first landing place. As the
steamer was not calling at Nanai-
mo this meant that Harris would be
given a free ride of 250 miles to
Alert Bay.

When the Danube resched
Alert Bay Harris, was put off bub-
what were the feslings of e~
mother when she discovered her
daughter had alro gone
Nothing would imdwee her
torn on board swd \be
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at the negro's fest: Boss Croker ol Tammany Hall
This pyre was thoroughly sat.|has taken another trip to “Urap”
urated and s match applied. A eince that investigation into his
flame shot upward and methode has made the atmosphere
quickly over the pile of wood. Asisd warm for him in New Yerk.
it licked the 'oI:?lulﬂpqh'ﬂMhm
#hricked once and o lugging al | pever return. «
— — “.‘
- g -

that he was now on a British ship




