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those of Japan hawve trobled, South
Amerioa, 100, s marketing moie goods

REGIETER COMPANY | here than before the war desplte the
40 poer cent shrinkage front the 1020-
| IS e 21 fiseal year.
The flgures Indleate that In  the
at 0
“uu?umh‘:m Hm‘ i next decade our trade with  lands
long consddered backward wmay well
| Inkad wﬂrl Mandwy,
o -'“hfnl Willametts eome to exceed In value that with
Weatern Burope, The Pacific ocenn
Address mmm. waks all [ 1x about to become a contor of worli
payabla 1o The Heghiter PUd- | commorce such as thoe Atlantle s and
- the Mediterrancan has been. It e
T -:'," Site ot Mddrass. Aubscribe nlso obvious that much of our galns
:H‘ have been made at Germany's ex-
li-lu Otficean Ladel
William Tribune n.m '"d" —_—_—
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Hlnh' Rogiser
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D&llnlﬂ br six months (in
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m——lorecd that every papor
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ﬁl Ansociated Press Is exclusively on-
titled to the use for publication of all news
(m-lnhu eredited to It or not otherwlse
erediied in this paper and sloo the local news
Ished berel

Lenine wanted to reduce infintion
the other day, s0 ho simply lopped
kciphors off the wvalue—If it can be
ealled that— of the Russian paper
rublen. Grecce has Just drawn money
into the public treasury by a financlal
“stunt” hardly less spoctacular,

The Greek government simply de-
bank note
nhould be cut In two, the right half
serving as a temporary certificate for
a government bond soon to be lesued
and the feft half remalning perfectly
good legal tender for the other half

ubl .

.édw’.wﬂ?u"mmlw“l dle Lo the faco value. A 200 drachmn
note thus became legal tender for 100
drachmas—and o claim for a 100
@ drnchma government bond, The gov-
= == lernment has the money it required
FRIDAY, AUGUST 18, 1922 and, comparatively mpeaking, every-

== iMody Is happy.

MARCHING WESTWARD

At Kelso, across the Columbin river
In Washington, the Long-Bell Lumber
company lsbullding one of the largent
sawmills In the United Siates, and
back of this mill Is & huge body of
Douglas fir stumpage that has been
recently acquired. R. A. Long, presi-
dent of the company, announces
definitely that his concern ls trans-
ferring Ita operations gradually from
the South to the Pacifie Northwest.
It Is already operating another large
mill, recently acquired along with
timber holdings, at Weed, California.

At Vernonla, some 28 miles back
from the Columbia on the Oregon
side, the Kanmys City Coal and Coke
company. is bullding another Iarge
mill. A spur track has just been com-
pleted from the S. P. & S, lino down
the Columbia river to Vernonia, and
over this the product of the new mill
will be hauled to market. The Kan-
sis City Conl and Coke company is
another large organization that is
transferring Its lumbering operations
Lo the Northwest.

The story of new developments such
a8 these might be-continued almost
indefinitely, bul these two Instances

how clearly enough what s taking
¥ in the lumber Industry, The
ud ut Southt'm atumpage Is in sight,
and the Iarger operfitors there are
moving to the Northwest. Southern
pine, of course, will be a factor In
the Jumber market for many years to
come, but it production has passed
the peak and Is declining,. Far-
uighted mill men in the South recog-
nise this fact and are getting them-
gélves established In Oregon and
“Washlngton. Before the fact In
hardly realized, these two states will

il

Wisely, the Groeeks aveided forelgn
complications by making the loan

without effect where forelgn bank ac-
‘ounts, forelgn debts and remittances
hnd  non-residents were concerned.
‘The Greeks are supposed to get six

per cent Interest on thelr money for
20 years, at the end of which period

the honds are {0 be redeemed.

Will Greece profit by it In the end?
Not it financial hixtory in other lands

yroves anything. There is no evidence
%hat any country ever made a dollar

by cuiting a dollar in two.

Congress demands to know where
the shipping board is gotting the

\iquor It sells on fts ships. Doesn't
vongresa know that every bootlegger

protects his source of supply?

A Chicago scientist has discoversd
h fish 400,000,000 years old. Almost
hs old as some of the fish storles that

ure going the rounds,

Austrin Is sald to be sorely worried
by the falling wvalue of the crown.
0Oh, well; crowns aren’t worth much
anywhere thesp days.

-
Dr. Sun Yt Sen clnima that he is
the only legal ruler of Chinn, but for-
gewn that posseasion Is nine points of
the law.

Members of the senate are said to
be enger for u rest. BSome of them
will get it after the fall elections,
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An opportunity. to tour  the
southorn “Orezon and all of Ca
nin s offered to some responsihle
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1, Washington, “We linve plenty of
room In the car, and it soma wociable
young fellow wants to se ot
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wihalf of
sidrolary

er Churahill,
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for their condolences, Innd ropocts condlderibile notivity in
thn nute campsr In » n Liregon
HARDING DECIDES “Poaple nére . beginning (o reallne

T
PRESENT RAIL PACTs | What the lﬂlll‘l!i- moan in thelr (-nmv|

try,” he siys Mund are waking up to

(Continued from Puge One) | the wonddriut apportunity in adver-
~——— | tian through th s city, Anh-

| Earlier Days in Engeme |

({From the Morning Register, August
18, 1803)

Companles A and C were yesterday
fitted out with Krug Jorgensen rifles,
65 for each company. Varlous army

nied the shipment.

be supplying the bulk of the lumb
demand.

Naturally enough, the earller de-
velopments In this new movement are
mlong tdewater, where both rall and
water transportation will be ualll'hlt.
but there ls -nowhers near g
timber left within reach of tidewater
“to supply the demand that will ma-
terinlize within the next few years
An the Udewater stumpage is elther
cut out or bought up by large ope-
rating concerns, other newcomers in
the fleld must go back Into ths in-
terior to get what they want. That is
whers Lane county comen In.

Lane Is the heavieat timbered
county of the heaviest timbered stata
in the Unlon. This fact has been
fterated and reiterated until it hos
grown tiresome, bub the time s at
hand when It Is golng to mean some-
thing definite and tangible, South-
ern stumpoge I8 nearing exhaustion,
and the additional demand thus
thrown upon the tidewater districlts
will their develop t and
heavlly increase stumpngoe prices.
When that happens, the industry will
begin to fall back upon the Interior
stumpage and then the long period of
walting will be over and the new
period of rapld development will be
here. The fact that Eugeno Is the
commercial center of the largest body
of inland tmber in the country will
then assume large Importance.

—
OUR NEW CUSTOMERS

Amerion's forelgn trnde has en-
tered vpon m new perlod of develop-
ment. The last fiseal year has seen
material galnn, both in oxports and in
imports, over the 1813 volume. More
significant still ls the fact that the
markots whers we bought and sold
were not the old ones,

Last year we sold Japan nine times
as much ae in the year before the
war, British India three times, China
almost flve times, Egypt soven times,
Greece elght times, Trads with Mex-
{co, Bweden and Spain doubled, while
that with Germany gained alightly
and Russin bought less thon hnlf as
mugh,

Meanwhile wo are buying less from
tho Unlted Xingdom, Germany, Rus-
s and Bramll. France and Balglum
have Inoreased thelr mnles to us and

Being unable to stcure bullding ma-
terial this summer, F. A. Rankin has
decided to defer the erecting of his
brick block until next spring.

8. Smeed and wife will move from
Waltervilla to Eugene to live. Yes-
terday Mr. Smeed lgt the contract to
8 Garrison for n nent cotinge to
b bullt - -on West Tenth streel as n
home.  We them 1o Eug

H. J. Franiep hag boen commizsioned
by Governor ‘Chamberiain to repre-
sent Orogon Interests at the Trans-
Missinmippl o m h convenes
in Sealtle. left on the
morning traln for the Sound clty, ne-
companied by his, fanily,

-’——I—-

It is niways n, scene about the
dopot’ thede dlyi.'n'l'ﬁl nnd. twelve
carlonds of trul-hr. are continunlly be-
ing unlonded.' There is brick, lime,
coment, householl goods, frelght for
merchanty, machinery and imple-
ments,  Bugdhe i+ n business center,

 m———e

Professor . G. Young has been ap-
pointed delegnte from Lane county to
the Natlonnl Irrigation congress Lo
be held at Ogden, Utah, Bept, 16 to
18, Inclusive.

Mrw F. B, Dinih and daughter, Miss
Amy, left for Californin yesterday en
route (o Ban Jowe and the Itter to
Palo Alto to finlsh her courss of
studles ut Stanford..

If You Havo Tears

They word not falp and they wore
vory fat, nnd thoy probpbly wore noar
40, the two (alkative porsoni who mat
In front of the woman at the Sattr-
day matinee. And though their cos-
tumes of dark materidl and thelr
blanck satin hats wero neat and up th
lhn minute, tht-ir conversatlion wns o

old=raahi d affalr of
hou»ho!d tilk, nccounts of burgaina
and detally about other plays they had
noen,
It was just before tha curtaln rowe
on the mecond act that the fattest
talker nald:

“T felt mo sentimeonial yestorday,
And 1 was homa all dlone. And I
knew I wouldn't be happy until I
crind. But 1 just couldn't ery.
wont dnto the kitchen and naulnd
onjons, and I cried and erled and
erled, and I felt much better and not
n bit santimental any more''—Chi-
cago Journal.

I'rediiots Acrial Fire Fighting

John Kenlon, chlef of tho New
York fire department, thinks the fu-
ture will substitute roofs of akyscrap.
ers for the present flrehousss upon
the ground, Here In the branches of
the forsst of conorete and fron will
be stored the fire-fighting apparnatus,
which will be winged when neoded.
He Is mure that by that Ume chemisis
will have discovered n gum harmless
to life but destructive to fire, He uilo
vintinlizes n radio alarm mystem
Malled on avery bullding, whlnh will
nutomatienlly ot upon an alarm of
rlre and “enll out the gas'’ without

Phin Pubs
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You Must See

CRATER LAKE

“Earth's Scenic Wonder”

Mysterions and Dheautiful is this blue lake that sets e
than a mile high, like a de wilrap in the sky,
feet deep, six miles in digmeter,
to waler,

Ty thausand

1000 ¢ 20000 feet Trom

rim

It Only Costs
$25.75 and $27.40

Ifvom Lugene botl ways through
Medford

Fares slightly higher one or hoth ways through Klamath Falls
Upper Klama @ and nearhy streams provide great st
for the angler, It's the place for limit catches.

Oregon Caves National

Monument
“Oregon’s Marble Halls"
Easy to reach on your way to or from Crater Lake

$16.95 and $18.35 Round Trip from Eugene
$10.00 Round Trip from Grants P'ass

"Oregon Outdoors” folder tells about these and
pluces of resort—secite your copy How

may othet

: ‘ g : |
For further particulars, or beautitul folders, ask any 2860

Southern Pacific Lines

JOHN M, 5COTT
General Passengdr Agent




