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FROM §127.50 TO ONE UENT
Lying on the desk ns this Is wrltten

is a 250-ruble note of the Hepublic of | |their fathers are out whale-hunting, | Bast Side dook.

Armenia, It s criep and clean. It

hag the finely engraved lines, looped | INarpoon Nnes, or Test they have the | mo

and twisted (o an intrieate network, |
that are always assoclated with bank-
notes, When drawn  through the
fingers it has the “feel” and when|

twisted it has the crackle of veal {when the land is darkest—Intended to{ar work, acconling o & repore
ik

money. In the old days when the
sold standard was malntained in
Europe its value was §13750. Iis

present value in 4 little leza than one

cent.
In considering money #o tremend-

ously deprociated there ia apparent|

one obvious disadvantage. 1f one
sinris down town to buy a loaf af
bread he must take along a ma
baskel—not to earry home the hre:

d,

bt to earry the money with which to |

pay for {t. 1If'he were contemplating
the purchase, say, of a sult of clathes,
he would have to hire o dray to trans-
port his money. Money is a co
medity, and commodities of small
valoy usunlly have lurge bLUNE,

But thern are minor disadvantages
TOf W ARTER NI etrrrency.  Suppose
for gxampiv, that while the ruble had |
‘& value of 51 cents one had loaned |
_money, Dr had made n deposit in a

jn\j'ln” bank and had jeft it there if they are such thag the public Ahould | run for state publio service comiriss|

‘while the process of depreciation was
guing on. In thg days when the gold
standard wos malntained the ruble
was worth &1 cents: now 200 rubles
are worth less than one cent.  That
means that the man who had made o
depoait or 'a joan would have had his!
capital wiped out.

Buy that Is not all. Constant de-
preelation of currencliés means that
the money of Europe no longes has o
stable value. The ruble gr the mark

or tha crown—whatever may be the
unit—has one value today and another

tomorrow, Therefore no husiness deal
can be made with any assurance of
profit, because when money values are
fluctuating constantly no one Knows
today what his money will be worth
tomorrow. Business commitments
that seem to Insure a fine profit when
they are madde may turn Into a heavy
los= before completion becauss of sud-

den fluctuations In money values |

Business conditions munstiof necessity

be chaotie in countries where no man| 1903.)

knows what his money will be worth
the next day.

But even this does nog end the tale
of woen that dccompany systematic
eurrency Inflatlon. There fs still to
be dered the [ t to
theift that In inevitable, In countries
whose money fs atable the thrifty man
whose (ncome I8 five dollars n day puts
agide one dollar in the way of savings
because ho knows that the doiler that

i saved will be worth full 100 cents|

whenevir ho sees fit to use It and In
the meantime it will be earning Inter-
est. Butin fiat tﬁbncy countrios whaoms
wgurrency In being constantly Ihflated
by new printing press ssuos, thero 15
no encouragement to thriff. On the
contrary, thrift in discournged by the
¥nowledge that the monoy thag s
maved ond pot askde today may  be
worthless o short tlme honece, or ot
Jonar worth fur less than ot the time It
I put anlde. The tendoney, therelfore,
In‘countrien whole maney s progres-
nively deprecinting in value Is to spend
every it 4g soon o hands ean. be
lald wpon it In order to aveld the de-
preciation that will be fikely to result
from holding 1L The result of such
o tondition s 10 foster hablts of axe
trpvagance and Lo discourngo habits of
thritt
‘Bu we pee that In countries waing
t money -— which means money
whone vilue Is estpbilahed by fiag of
governmopt and not by Intrinsde worth
ore w0 long tradn of evile nocoms
pu;nylnl lack of confidence in tho me-
dipin of exchange. rogremve de-
preciation results in time In o currency
a0 nedrly viluelens that  fte  mere

Il Bk 1a An Impeiment to the [T Eroat Improvemont under two or
'ﬂ#' ¢ ! three yeurs, Two or three crops have [qulet agali.

transaction of husiness, Savings arc
mendered valuelosa by consiait  de-
vline.  Dusiness confidonce  Is e
||nr.._\,n.! by ek of kpowledge aa o
fwhat ameney will be warth by the tme

i transaction o oompletsd, Thrift s
L fiscauraged and extravaeanees s ol
trmioded.  The wholo fabrie of commel ey
Ie rend el 1
Yor, in wplie of these obvious dis

lasters, the fat money hlon persisis in
A Fica It eropa oiit o the anost
Unvapected quuoters Mon advocate it

it
[of wham such !

oot

on from sanlty and

Ll never have beon
pripdind of Clpanelal
forth numeroun dd

stidgrclel

I‘LH"'III-" ney
1 Press money.  Bven

Vodles 00 pPEiIn
| How thore are plenty of people why
Tmalntaln thit proapesdty oan ba ere-
ated by the miete mechanleal process
of turning out more pager money. 1
mighy be o leson o them 1o pattsy
|um‘l vonsider this Armenian note that |
v B12T.50 but now s

l(ll\l‘l! wWhs Wy
worth jess 1

one «

THE GODS
Wkery gquotes some

SHOY

A writer on
ol traditions and rules for hopsowd v |
(in primitive countries,  The Est hunian |
peasant woman whoe wants to make!
| Her cabbiagis thrive bakes enarmmous |

sown, o the leaves will be broad;
Ishe wears a snowy head-dress so they
fwill be white, When it Is time (o
trapsplant, she wraps a rouml stone in |
white linen and sets it in the cabhage
| by a0 they will be firm and white. |
Danecing and jumping wp in the |lr|
lin many lands are thought to make the |
|erops grow u!' The Eskimo boys|
|must not play “cat’s cradie”  while

| lest the fathers get tangled in whi

isame misfortune when they grow up.
: Thewo are like the Christmas cue
|tom of the Far North—the decoration |
of o green tree with Uright fruits

lahcw the pods that human sings
want the sun te shine and trees to
bloom again, |

It sounds silly to a sclentific gen-|
Loration—but sometimes {8 works. The |
boy who whistiea to show whatever
powers there be that he I8 nop afrald
tx by me

|

-

to passt the graveyand
lcamfortably than the boy who shrieks
fand runa

| And the s
Ifaco when

n who shows a cheerful
tes are hard, and works

jas hand ax he ean at whatever i ean
| find to do, thus ghowing tho gods that
th- wants real work and things to ma
ntific and sensik

him cheerful is aci

latter all |

I Mr. Daugherty threalens that if)
| Detnocratié (icumadbn of WIE connee- |
ttdon with the release of Charles W,
Morse continues he will make known |
,lhr fact. If he Xnows the facts, and

know them also, he should glve them
out regardless of what the Demodrats

do or do not (o,
[

The forces of General Chang Tso
Lig are reported (o have suffered
three severe reverses. Making It np-
pear that Instend of Chang Teo Lin
Chang's all in.

|

———

It Senator Bornh knowa what he is

{talking nbout. which ia not always thn

case, this Rusalan Hakhmeteft has

made Ponzi ook like a pl

—

The French are dlscussing a new

invasion of the German Kuhr. Which

would be followed, we take I, by a
mighty German roar,

The I‘:Irt‘u-s._l.l_l:ldeml n_cuzrinnlty. It
brings horses out on the strects,

| Earlier Days in Engens |

(From the Morning Reglater, May 4,

Norrin and Rowe's clrcus s billed
to pppear here some tme this month,

A new awmlill with a capacity of
50,000 feet, {8 1o be bullt at once at
Alca siding, eight milés nouth of Cot-
tage Grove, by Alexander and Camp-
bell.

E. €. Lake advertises his marble
businesa in the Morning Reglster, He
In now prepared (o give this businessy
his personal attention, having moved
from Harrisburg to Eugenc.

Married, at the residence of the
bride's parents, Mr, and Mes, F. M.
Hambrick, of Cottage Grove, April[
I8, 1903, Willlam E. Bissell, of Duns-
mulr, Cal, nnd Miss Edna Hambrick,
of Cottuge Grove.

Mis Ida Amis s on her way-to
Oakiand, Cal., to vislt her brother, B,
F, Amin

Lee M. Travis, attorney for the
Merchants' Protective ussoclation, I
In Portlund on business connocted
with the assoclution.

—

Miss Tda Patterson, principal of the
Patternon nehool, is quite §11 and her
plics i bueing taken by Miss Loulse

SPRING HERALDS
REVIVAL IN TRADE

{Continued from Page Ono)

el
Commerclally speaking, further lmn-
proved conditions are now  directly
dependant upon crop results of the
present year'

Kunsas Clty “Over Wil

cording to Luathor K. eherts
hanced prices for caltle, e dedlnr
huve restored the  yalue of fAFmors’
wecurition and rislng values of hogs
and corn ars helplng conditlons mea-
surably, Cotion Adltlons nre gonid,
ho added, snd the outlook genetaHy
Courning.

“There cannol be an Improvement
undor o yonr," pegording to Richard

'|McCOY, KERRIGAN TO RUN:

I MceCoy, n e T play golf. Um at leist half huaman £
known demoer: M. N e e e T I' :
gan, ex-sérvies man, wore elected to | bl |
ey

of

Yoran, Chint. The eonvention prabidbly will

Kankas City in "over the Hill," nes o

H. Colller of the Dallas district, "and |dintely reinforend thn I-‘ru-nrh il lltnry

MORNING REGISTER, EUGENE, ORE, SATURDAY, MAY 6, 1

te e made before Loy e can
be made  The perpetuity of sl |
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YW ot
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the post
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1he

Kreal many eaunty
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1 e
“Well informed hankers an of the
apinlan  that Americu il wiher
warld powers moust et e .
work ot plen for 1the "
stormtion sl That  tha e

healime the world will  sulan
e wtow sHighily Bietior pimems

hand bt the wal)
expremies the opinian 1
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INCOME TAX 1ALL
BECTIONS 1ssee |

(Continued i Page One)
—— e o i

L1

nlize taxation, to nravide res
vl for o FOORGNT i
ovember Nothing he
inel » A to permit 1he
" afe In a h)
= fax by n |
it'ng sswtem of taxa- suod, solrl a0 tldHﬂd PIGGLY WIGGLY il.
an of pny pre r oaum for stinte purs
poxes than is now anthorieed by this
| eanstitution., : |
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in this <ome oo
for our ow

mervhandising world

RIOT AT PORTLAND DOCKS

FIFTY MEN SWARM ABOARD VES- a tremet
SELL ATTACK MEN AT WORK mn Eug

Thive Participants Are Serlously Tii-
Jured n Battle Waged With
Kilves niml Hammers

PIOGLY WIGGLY ol

any sp
3 Pe LAND, Ore,, May 5.—A riot the cost of Toodstiits by oh 1 “aste and weces sary
wwoke oug late today when strikers at- their privers
tacked working luagshoremen at an S

Erven men wore knoek
e
-

out in the
o infor-
wwhing police headiuarters

PIGGLY WIGGLY

ome Dealers Think
War Has Started

It often happens when PHGGLY WG] Ay apens kion ity that the retmilers become (TR T ke and ut
tempt to drive PLIGGLY WIGGLY ont by selling some goods at 3

So far as PIGGLY WIGGLY is concerned, there is no PRICE WAR,
L3 RN SN A

PIGGLY WIGGLY &= at peace with all the world, melwling enstamers
lower prices than other dealers can miake amd sullimake

ves is no seeret. Oy purehasing power, seentib

PHGGLY WIGGLY has confudence in Fugene and the
loms imcrease e prospenity amd populatun m the
an there pre toddas, and that they will be justas prosperons or more so that the stores giving serviee
well gl for i

that there will be more

credit amd delivery will continge doing busivess and goetmyg
not qell SERVICE, CREDIT NOR DELIVERY,

el sales or combination sales, The ¢onsumind public has been pri

Local dealers are not used to seeing

amd competitors, amd will contue

Ihe tedqsnn

expetiseg in the

that Ohregon will b

Rrowery starr

PIGGLY WIGGLY. does aot luve
system thiat would lower
e answer o

All #¥t=sn mon at the statfon  were e Y
rushed to the seene to MUPROTL g o —
duiy on the Bas "

Upward of ¥ . F

the x .
T’nr‘l e open dock and @ sl the ke wers ade 1o Mia

h use I Vs

e captain of the ship, The steamer l ) y Henges LR
| was belng worked witheut ¢ o Lane, ¥ i & e T I ¢
tection, The railing PTe Were | Porathy Tation achioves » HTATRS, _ChRiuine wiat 1]

i, the dirs

armied with knlves and hammers, aec- | AT T TR fal re o the West In “Th
corling to the pollce.  The moen se-| Rex— Doy Cotpe nylar's | #OR Chiy e her latest pho
riously hurt were: proafadtion, “Phe Greew Tomeats Hider 1 Which wae sereened nt the Lus
Max C , eut with knife and hit I-u tan In ~Thn Theat an appreciative audience lust
{ with a ¥ e a it Thiro .. | o we pleture, 1t bn paeked ull' In the making of Mue
/ ik eur and brulsed thrills, » alls for her to por
i beaten, trny the conrs feirloss (ype of acencs

woman who 1]
Gppressesd vl

o

n were In hiding be-
ST o gk o

@ up o doek -!|4l waorkmen
began to work |‘.r I
The police dil not irm“« of the nre-
rlvnl of th aft aml had no polices

lentully
father

¢ ever hias sesn (0o@ st

¢ ety o detal]l wa

Inte e Wy

Farnum suiesss 14

s OChatle Mondud > sol) 1 &
o play by Ale

men on duty.
—

1 pasern b s
ating ssemb! e 11 'vat

e
e

hoes tonight thnt

lasted into (L] \\I. " |

MEN CHOSEN TO MAKE SERVICE 1) i . | Feet i
COMMISSION RACE ent pay that 1L fs Ahn bist play wrer | - g

— writ (i i oy
PORTLANTY., Ore. May 4 ATibien SOrshiReatec f o ‘
clal ta the Hegister)—%a a wild nomi- L 't whnt to Y ." ¥
o' 4
L
‘
1

£

E

sion positions In the coming rocall
elsetion,

Frank Scaott Myers, ex-postmastor
of Poctland nnil stormy potesl of the
demoeratie party of Oregon, wos de-
feated for the nomination by Korel-|
gan. aithongh Mre. Myers delivared a
tting  forth the
reasann why he shoull be nominated
semb
il wWas paoked riy In thoe meet-|

the crowil was seen to | divided |
Into factlong, ann for R, G, Dunenn. |
who has headod the recall movement, |

l ¥

7

anil another factlon quite In favor of| |

the réeall but opposed to Duncan’s| MEDI;E"M’

leadorship, | <OILEy | !
e e |

for m time It seemed the conven-
1_1011 would break up in a riot n'l|.-n|
Duncan launched a bitter and vig-|

oroun mitack naEainmt  Edward M. - b -
Cousin, who opposed MeCoy for Tollet Tno
nomination.

Satisfies every want of the

AIRMEN DROWN IN RIVER| | oet Coc i e,

LIEUT. SELD AND  ENSIGN {he skin and complexion.

MILLER LOSE THEIR LIVES egthﬁf Wﬂe'ﬂ.’daor
——— | 1ve 1or eve

WASHINGTON, May 5. —Llenten-| milet pum Ko
ant Harold F. Beldon of this city, and | oz
Ennsign Miller of the bureau of noro- e o] M ey ek
nautics, were drowned In the FPato- w_’-ﬂwl- .«,{,..m,“,*-?""
mae river today wheén thelr naval -“"
weapinne eollided with one piloted by
Lietentnt Commander ¢, Y. Johnson |
and hip mechanicinn, €, W, Jacobe
The last twn rscaped uninjiuresd,

Lioutenant Soldon wias said to have Fi
been trying out a new propellor and
wan about 500 foet up wh tho col= !
lslon  ooourred His prapinne gnu
Into the river just helow the pavil ade
wtatlon while that  of Commander
Jahm flaw off but made n furu'-i|
B In the river and wis re-
covored. Hoth Johnsan and Jucobs|
were pleked up by rescue boals,

When You Get
a Check

Even if you have mo bank
aceount you receive checks
accasionally, “What do you
do with them? Ask sone
merchant or friend to cash
them?  The merchant or
friend turns the check in tn
tI e bank: why not you?
Cash it here |( vou wish, or,
Lietter still-

Put It On Deposit

alomg  with your cuorrent
cash.  We will give you full
credit ina pass hook, ||ruw|r||-
you with @ elieele hook and
_l-m vour aceount correctly,
Fhen von can issug cheeks
yoursell to he people you
awe, which is the enfest,
!Itu-\l systemiatic and conven-
Nt way Lo It

Keep a Chc«c!i,i.n: Account

Bank of
Commerce

PERING FALLS AS
PIMZE OF WU MEN

!Cnmlrlurd I’rnln Page Ono)

ton of the lnl-
mier Llang Shih- who s re
A% O supporter flf ¥y

be  auteratienlly  eliming
premivr In In Tientiain, Acting
mier Chaw Teu Chl probahly will res |
algn. He conforeed today with o
eral Wu'a |
gurd to the s
how remndned outsdde Peking thian 1
wned haw given no indiestion of any |
tentinn 1 enter the elty. 10 In his ins
tantlan to unite the North anid Sonth

b held in Coptral Ching

T defear of Gon Chanig In als
ol o el af supporl he ex-
wl froon thie Howihorn provinees,
ths nouteality of Shantung anil thn |
fadluro of e, Bun Yol Ben, hend of (he |
Bouthern government In - Canton, to
Mitnd an expedition norihwird (o ope-
rale againat Genceal Wo,

THIN, (hilnn, May 5 — This

¥ oponlehy dn fonr of th

i of the defent of Goneral
vl T Lin's troogs, bad neinre
W thn
ght 1r
e from Ionuml nnd rumors thit
thuy Intended to ool the town, ‘The
eommbssioner of forelgn affalrs nps
pimdod 1o the Heitlah ootinul for psslst-
anee,

The Freneh conml and eommanilang
Were tommuniented with snd Immo-

pont ap Tlentuin, 1A M ll wons




