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yalitg of Ws spmirities ae o further
apovidlon  agdlost  possible  futuare
uctuntions, the total amount  set
nuide fur this purpose now standiog
AL S10,000,000. The nerount to pro-

the subject.
“Tell me;
about & Mre, Charlés Clonvar?
wias 0 friend of Miss Odell's” |
“Oh, Pop's ull right” The gid|

what do yon know
e

viile for unforeseen contingeneien han| was plulnly relleved by this turn )

boon inecpnnod by SLADOOON and now |

wmatits to S1L000000, The sum o
1,000,000 han baen weitten off the
compuny's propertivs,  An additional
rouorye  of  SH00000 han' been  wet
anlilp in antieipation of the groster
longevity of  annuitants—the  total
Emrlnim: under thin head now heing
ON000, Anothee S50,000 has been
pet oy to provide for eloims with
rokpeet {n total dlunbilll_'t&] CANGH N
yot anreporbed. §11,000, hng bent
]mlﬂ or allotted an profits to policy-
woldars - during the year, and over
20000000 lins Nisen conthigent] Al
Totied to defarred dividend policies
feaped prior to 1011, nid to five your
distribution polivies, to provide for
profits secensd, but not yel p_:!rnbh!.

After making these liberal dedne-
tions' sud allotations, over 211,000,
000 has heen added fo the undivided
&t}anlun. which In now ovor 40,004,

INBURANCE—Maj). White, Ph. 1013

The new Rogal Elettrio Cleans
or Oillesn Boarings, Poawerful
Suction, Complete  with At-
tachmants. l,rénrgguotnry Price
SIGWART ELEUTRIC
066 Witlamette

—_———
Every Night Drink
This Health Tea

Fron  Yoursel! From Constipation
Bluggish Liver, Glok Headache and
That Tired-Dut Feallng

More's «  refredhlug, Tow-pridsd
ﬂnfnlnhls ten known to druggints an
Colory King,

It'm n honlth-creating, edergy-nak-
Ing bedtime dreink that (n two weeks'
e will fopny iR or wollan
who Bs tirod out, rondown snd lack-
Ing nmbitlon belleve thut  Nature's
own wimple roots and leghs ace best.
Brow (v Hike ten,

It will put the interonl ellminnting
organy o splendid slinpe and drive
dmpure  and Flll-ll‘!nﬂlll wnste from
this blomd, 1% n eeal netlve systom
worulator that brings banek old’ timo
fiealthy, nnergy and vigor and  pute
the Juy of living into your entire
Dy o

It Nature's own medicine tor cons
stipation;  llzxiness,  sleeplessmenn,
plmply arad sallow skin,  J1 swestens
tho stomach and enriehes the blood,

Auke fop Uelery King, 30 aml (0
oonts, Childien  Tove  this  health
deink—"Try It for 1wo weeks,

Why &0 s tiany, many bables of

(1 think  #he  wiw

I the conversatlon. “A good scout. |
He wan certninly gome on Mnargy.
feven after she threw him over for
Mr, Spotswoode, he was fulthiul,
un you might say—-always running
after her, gending hor flowers and
presents,

“Hule moen are ke that. Poor
ald Pop! He even phoned me Mon-
day night to call up Margy for him
und try to arrange o phety—May-
be it I'd done if, sho wouldn't be
dead now . . . It's n funny world,
lsn't 1e3*

"Oh, mo end funny” Vince
smoked enlmly for w minuto; 1
could mot help admiring his seif-
control, “Whnt time did Mr, Cloay-
dr phons you Monduy night—do
you recall? From hiz voloo one
would bave though the question of
no Lmpprtance,

“Let mo soo , ., . " Bhe puried
her lips prottily, "It wan Just ten
minutes to twelve, I remember
that the Htile ehlme clock on the
muntol over thero ‘was  striking
midnight, and at fiest 1 couldn’t
hour Fop very well, You weo, | al-
wiyn kvop my clock ten minutes
funt wo I'll nover be late for un
nppointment."

Vanon compared the clook with
his watoh,

“You, it's ten minutos fost—And
whnt about the party?"

"Oh, 1 was too busy talking
ahout the new show, and 1| had w
rofune, Anywiy, Mr. Maonix didn't
want to have i party that night. ..
1t wasn't my fawlt, was i7"

"Not u bt of 16" Vancoe assurod
her, “Work comes before ploasuro
respecially work an (mportant wy
yours . . , And now, there I one
other man [ want o hek you about
nod then [+ wont: bother you any
more,~What was: the, sltuation he-
tweon Ming Odell and Doctor Lind-
ulst?!

Miss Ln Fosso became gonuinely
porturbnd,

"L was afrald you weore going to
ank ma about hln'' Thore was
apprehenslon in her vyos, I don't
Know Just what to sny. Ho was
wildly in love with Mavgy; and sl
Il him on, top. Tt she wos sorey
for It afterward, becaise ho o got
Juillous—llke n erasy porgouw

"Ho wsed to poster the Ute out
of her. And otco—do you know!—
ho threatoned to shoot lier and
then shoot himsell. 1| twld Margy
to look out for him. Dut she
An’t woom to bo afrald. Anyway
taking awrul
dhanees , . . Oh! Do you think It
conld have been—do you really
thinje——"1" \

YAnd wasn't thers anyons olse™
Yuones  Intorruptod, “who ndght
haye folt the same way?—any one
Mins Odell had reason to foart"

“No Miss La Fossee shook her
Hond, "Margy dlan't Kuow  moany
moen iftinately. Sto didn't chango
afton, It you know what 1 moan,
Thers woun't amybody elee outalde
of those yom montioned, exeopt,
of conrne, Mr. Spotawoode, He oul
Pop ont—sevaral months aeo. She
went to dinppr with him Monday |
tight ton, | wanted her w go tol
the ‘Scandala’ with mwoe—that's how
I know."

Yance
hand,

“You've boen very kind, And you
have uothing whatever lo foar. No
one sl over Koow of gur Mttle
vikit thin morning"

“Who do you think killsd sare
gy?" Thers wos gehulfie cmotlon
ln the gifl'a voleo, “Lotey sayva it
was probably some  burgler who
wantod hor jowels" |

“I'm o wise o sow discord In

rose and held oat his

st _lis wtations op the AL
slee  Thiv waa iwo-thinds of ey

todny  owenpe “'ll ':‘I“ i“""| h"'l"l' this HAppy mMOnkKo by evon ok
apolle wp "_‘"';"“' ‘:h"“":"; I-Il'.‘.l 'I‘I":' itoning.  Mr.  Mannix's oplolon,”
:?Il‘“l?frtri’l 11:'.::..";..,7 1.4|;‘:1f, u',‘m._. Yilgald Vance halt banteringly XNo
t yon don't konow the Answoer, you | On8 Knows who's gullty. but the
Baven't  Qiscaverdd  puee,  harmless| pollee hRres with Mr, Mannix
Claxtorin. It Is sweet 1o the tanie,. fFor & imoment thoe g s doabta
el wreot (o the Hetle srompeh, Aondiedturned, and she gave Vanco w
e gentle influence wooins felt nllj gearehing look.
“‘:{'"'I'IH{".‘ I;..:“"—’fh:hll‘\‘!\"'t| oeel “Why are you wo [ntorested?)
:0 :;:::-Lrg..‘\m; ke bl cantor ol dou von dldn’t know Margy. a4 you?
Platehore's Castorin la pueely vegs '-"""; nevar montloned yop"
otable, mo ¥ou moy give it freoly, nt Viugs Taughid,
figet signy, of eolie: or constipation;] "My dear child) 1 only wish 1
orf dlarchon. tlhu-u' many thmes! know why | am #0 deuved con
when oy Juul‘ don't kpow whint 18] cornod o thls  atftalr. 'Pon ms
:Lle I;nul'lvrr- Iﬂ:l“:-n‘l\l“ :-}'--'“'-‘ call yeordd, 1 ogan't glve you oven th
¢ dociar, AYs, 4 uther tunes) pnichionl o nn O J0
% few dropn of Fletehnr's Cantorie k ‘t‘hl P_ l!;\‘i:ll.rﬂ :I“l‘ - Ny
The doctor often (ells you 16 dal ill" Ll , o Mell. ut
Sunt thatt niid abwayn says Flerohg =t 1t may b gossihle fiaf propor |
Other propacations may be ,lu;'h“ Intiatie ‘r“”"‘ ity I”i I:l:rl tnlatied
S aliNt By [ree « froin  dupgye® "' | ifoieel  for pawer  development-e,
’a%aé“ Wy  exprrinitut Wl n way as te safeguaril the (4
/ Tha h‘l‘“"#‘l“ H"t-. peinble 10 toreats of othars In thin  taouniminl
Oregon from wore than obe sinod: sireany, A hesrlug woull be ot
int. It in a great seenle ressoures, | tnfarmntion apon this point,
t Iy one of the greatest teoul  The f W intlustry In constuntly
streams in the state. 1o dts raplds being menared by pew power and ir
re  thousapds  of  horsepower  of | elestion projects. Alvendy n lares
dpo-alecirie envegy: A a sourta part of the spavnlug mees of (he
water sipply B Is on great & JOmbIA river salmon has bedn oot
[t v the Inrgest vomainiog| off by soeh prolects, The (ahetbiss
wpaw sirenm of the Hojsl Clb | brine e millions In revenoe (o ihe
ook salmon. Jo develeplvg oie of stale ench veur ned thore bs &0 mueh
s uwes, the others should oot be| st stake thar it 0 oot alone  this
destroyed, pltr whish shumb) be flghting |
“Lant yesg the stalé gnine commis=| o prevent any further iniey to &
plon tonk 27 200000 spering Chineok | coent wmiural reswaree. It in o mate|

or of groat miporisses to the whisle
slnte,
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Insurance in Force (net) - = 1,487.990,000
An Increase of $231,500,000
New Insurance Paid For - - 328,408,000
An Increase of $62,518,000
Total Income -~ - - - = 102,774,000
An Increase of $23,6801,000
Payments to Policyholders.and
Beneficiaries - - - - 42,224,000
Total Payments Since Organiza-
Hon =« = =« =« o & 300,040,000
. gl APy . -~ r
Alssets at December 31, 1927 401,305,000 |
An Increase of $56,054,000
Total Liabilites - - - = 343,525,000
(including Paid-up Capital)
Surplus and Contingency Funds 57,780,000
An Incrense of $12,769,000
Rate of Interest Eamned on mean
invested assets (net) - - 6.47 %
To secure the absolute protection of its policyholders in the United
States the company actually maintains on deposit with United States
Trustees approved securities in excess of its net liability to American
policyholders.
Policies written and payable in United States currency.
Dividends to Policyholders inereased for eighth sucessive year.
TOTAL INVESTMENTS IN UNITED STATES SECURITIES EXCEED $168,000,000
EXTRACTS FROM DIRECTORS' REPORT
Substantial advances have been made in all  the redemption or sale of securities which had $500,000 has been set aside to provide for
departments during the year. . risen to high premiums, the greater longevity of annuitants, bring-
The total net income for the yvear exceeded The quality of the investments listed in the ing the total provision under this heading to
one hundred million dollars . . . assets is testified by the fact that o both bonds $2,000,000,
The strength and resources of the Company 3“‘! preferred stocks not one dollar, due either $50,000 has been set aside to vide for
have been further enhanced . . . as interest or dividend, is in arrear for even claims in respect of total disabl{’irrl; as yet
The high earning power of the Company's 9 ll:l};.‘\\:!lli{‘ the dividends aceruing to com- unreported,
investments has been again demonsirated, ';':“'1 .“"‘k"} 'I”T' K“';"l-" M/ EXoess ol ‘1“_‘ divi- $11,090,056.61 has been paid or allotted
The net rate of interest earned on the mean ';”“l:‘r!;"\i‘e on the same stocks at the time as profits to policyholders during the year.
invested assets, after fully providing for in- T : In addition, $6,205,573.00 has been con-
wvestment expenses, was 6.47 per cent.  This The surplus earned during the year amounted tingently allotted to deferred dividend poli-
gratifving result has been made possible by 10 $38,511,0290.67, from which the following ces issued prior to 1911, and to five year
dividend increnses, bonuses and stock privi- . #pproprations have been made: distribution policies, to provide for profits
leges accruing on many of the Company's $3.000.000 has been deducted from the accrued but net yet payable.
holdings market value of our securities as a further After making ;hm cicductiuns and alloca-
The wisdom of the investment policy which provision ~l‘r'--_1”=ﬂ‘ possible future Auctua- tions, $11,269,330,80 has been added to the
has been consistently followed in past years, in tions, creasing the amount so set aside to undivided surplus, bringing the total over all
favouring long term bonds and the stocks o .SIH,IN:N'I_HHI_ liabilities, rontingency account and mI‘ital
outstanding and very carefully selected I--lr!- $1.500,000 has been added to the account stock to $45,290,896. 14.
porations, has been once more I'IH]-h-t.'-l»"‘ e to provide for unforeseen ontingencies "o i -
The appraisal of our securities shows that the “}:.u'h now stands at sl_’,SﬂL'l‘.“l'Tli, i l]t: ‘-‘:;hlt'I:W;I:::r:::‘:cm;:lf:tdat%afggz?:} Egr
excess of market values over cost illlull'.{‘\i‘ll §1 .1JLN1im?ll has been written off the Com-  crease in the scale of p}mﬁt:u to be distributed
furing the vear by $19,2135,8589.99 n addis pany's Head Office building and  othe . bl . s oy al
‘uinu' ‘; et profit of $5,028,033.20 accrued from i iy ding and other ;1:ir1;;::;.3:31wlg policyholders during the e
L]
C. V. SMITH, Distri
. V. IH, District Manager
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110 Miner Bldg,
& Eugene, Ore.
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