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o WILLING T
PLEAD GUIL

Leo Koretz Admits He Was
Wrong, and Wants To
Be Punished

TI9T

Declares He Will Enter His|on August 31, 1619,

Plea of QGuilty When
Arraigned

CHICAGO, Dee. 2—Leo Koretz,
promoter of frie oll s¢hemes, in which
relatives and friends fovested $2,000,-
000, brought back yesterdoy from
Hallfax, N. 8. to face his victima,
wania “to get it over with as sion
nE possible.'”

Y1 bave duue wropg, I want to be
punished. 1 am golog to plend gullty
aud take my ponlshment,” he wus
quoted wa saying after be had made
whit state's attorneys apid wns o
clean hrenut of his operations, ex-
tending over 18 years,

| highly desirable that the congress, n-!
o bawis for thin mil futuie reclua-
tion expanditures, enaet the leginla-
tion embodying new reclamation pal-
ieles proposed in 1L 15, G1L, wixty-
cigth congresy, firat svunion
Publie Debt Reduced |
"“T'he groes public delit wan rediced
SLOBSRDIRTH during the [lscal venr

Juue 30, 1024, and stood st
ONIZORD an the [latter date
Th reduction  was  accomplished

through (1) the applieation of the
winking fund and other public debt re-
euts roquired to by msile from |
ry tecelpts, nggregativg 8407 -
OO, T €2) a reduction in the gen-
| eral fund balance of $1306,02 s nnil
!IR] the use of the eotire surplup of
000,300,950, The snounl  interpst
chargen on the debt ropresented by
thin reduetion are equivalent to ovlr
£45,000, (00

The total yeduction in the d-ht
wite thi high polot of £20.504,000,000
amounted to
S6.843,000,000 nt the cloke of the Tnsxt
fiscal year. This total reduction haw
nffected o saving in Interest nmpunts
ing to approximately SZI0,000,000 an-
nually, n saviog which equels pearly
ang third of the total annual preswar
expenditure of the government
“I'he fixed-debt charges are inciud.
ed in the regular badget of the gor-
prament under a definite plan worked
out soon after the eldws of the war
for the grodual retiremant of the pub-
He debt, and must be met before the
hudget can balanes, 'he moll imports
ant of thowe fixed debt chargos is the |
cumulntive sioking fund provided in |
the Vietory Liberty lann act, Ietipe-
ments through thin fund during the
pant fincal year wore about $200,000,- |
LLLIR |

Seourities Relirament
The next frems ' wize wmong the

Vour Indictments, thres chorging
defaleationn of 84,000 each and lln»i
foucth §88,000, through thoe operution |
of a confidence ganie, hnve been re- |
turned against Korete. Ench carries a |
penalty of from one to 14 years in|
prison.

PHES‘"EM BlVE_E | prices for liberty bonds. They permit | gons,
| |

ANNUAL ME3SAGE
ON BUDGET PLAN

(Continued from pag: one)

naval construetion of major units. Wo
are ‘concerned primarily with main-
tnining afdequnte preparednesy.  We
should hnve adequate preparsdness in
1020 within the limits of the amount
recommanded,
Dofense Problem Industrial

“Aslde from the important factor
af traintg personnpel our national des
foriwe Is largely an industrinl problem,
Taday the outstanding wenknoss in
the industeiul situstion aw it affects |
national def in the inadequacy of |
facilitien. to wupply nir serviee needs. )
The alrplane industry in this counntry |
at thoe prosent time in dependent ol |
mont entirely wpon government busis |
nens, 1o strengthen this industey in
to steeugthen our opotional defonwe,
For the niv oservieo of the avmy and
vy ot e nie mall servico the ex-
timnten, Including conteack nuthorien-
tivos mmount to S88MHG,000.  This
ool lates an expanditure with the
Wilustries of $10287,000 for the pro-
crtpnmont of air planes, engines and
aceonvorion,  The romaining $20,0068,-
000 1n for maintensnes, operption, sx-
peripentation  mpd  research,  The
wmonnt of $8.045,000, however, doon
not Ineluda all that will he available
for thin service In 1928, Amounts
eontributiog to the air strvice carriod
i other ‘estimptes and usable war
shipplies will make a total availabillty
cotmerratively estimated at $65,000,

Pl amount coquented for national |
defenne includes $50,118,000 for the
army - and  navy  reseeves, national
gunnl, eltizens military training camps
ad othor alvilian tenining activiticn.

Navy Gonatriiotion Provided

“Phepr in nlso foeludad In the nas |
tionnl defenie estioaton  $7,444,000 |
for Incranns of the navy, Thin will |
provide for dontinning work on the
fleet wobmarinen undeg connteietion
nudl for beginuing work on two of the
four vemuining flest submarives au-
thorized n the 1018 program. With
regard to the navy estimates, login-
lation s now panding which provides
for additional vomsels, includiog gun-

fixed debt cbarges are tho retives
munty of securities recelved from for-|
algn governments under debt settle-
ments and the purchases and r-:tlru-]
monts of securities from for “gn rr--i
poayments.  Thess eontinuing redue-
tions of the publie debt have n ver,-i
matorial effect in maintaining the high

the [ssuance of new government se-
curities for tempordry and for re-
interest

funding purposes nt  slow

| rates; with consequent further econ-

omy In government expendithees. To-
tepest pald in the fixeal year 1024
amounted to SO40,000,000, Tt ix eati-
mated thut this item will be S80G- |
GOO000 In 1925 and £530,000,000 in
1020, This seviog of $110,000,000 io |
two yearn in the result of the redue-
tlan in the amount of the debt and
decreane in the averdge rate of intor-
et paid. The sinking fund 6 a part
of tho contruet botween the United |
Staten and the holder of the l-'uiml1
Sintes' obiligation, and, therefore, can
not in good faith be exchanged. Tho |
continunl steady effect of these debt|
redicing factors is to cut down the |
largest single ilem of government nx-
penditure and permit further retue-
tions in the burden of taxation.

*Diring the lnst sewsion of econ-
grons a il was introdocsd author
fug n yearly mpproprintion af nob ex-
eoeding  S10000,000 for & progros-
pive building program in the THstrict
of Colombin,  This bill hay my in-
dorsemient, 1 earnestly recommend itx
soactment by congross, |

Agricultural Commission |
ui have recently appolnted s eom-
mitsion Lo investigate agelenltural
eanditions. The purpones of thin was
to determine whnt action through log- |
lation or otherwise, shoubl be daken
o pluco agrieultues on' W babis of
ceonatule equality with other indus-
telow,  'Tho (odings and recommen-
dationn of the comminsion ars for o
une of the congrews. 1 montion thin|
cotminsion herp for the reanon that
1 will shortly snbmit (o the congress |
wiesthipats of appropeiation to nicet |
the expéuses of tho comminnion.

"We are now In the fourth yeur of
oue ecnmpaign for reduction’ In the
cost of goveenment.  Our aim in to
reduce the burden of taxgn. In this
wo have bheen suedessful. For these
things which we ave new required |u‘
o we ave fant ceducing our expendi-
tures to n minimum consistent \"i!ll‘
efficlent service, We have belore uk
ni enthobted surplus gf SGT,000,000
for tho eurrent fiveal yonre and 8470,
000,000 for the next fikcal yenr. Shall
wit” smbark upon  new  projects  in-
volvitg cxponditures which will pre-
vout the neoumulntion of thess expocts

| sanie;

JCor.

1998 BUDGETOF
NATION 15 GIVEN
T0 CONGRESSMEN

fContivued from page one)

ton in the interior department total
wan due to the smaller allotment for
the penslos bureay, That bureau’s
outlny was ent from $224,010,000 for
the current yeur, to $100,110,000 for
next sunr, largely becauss of the de-
crensing ponsion roll Fesulting from
the denth of pensioners,

Th t of 824,000,000 in the navy's
total wan seattered over many ftems
of expesditure, but a large part of it
was due to a reduetion of the fund
wet aside under the heading of “In-
eronne of the navy,” It is understood
supplemental  estimates for needed
eonstritetion will go to congress Inter.
The budget dieector’s report to the
president declared that under the tot-
nl allowed the narvy cantitae ot
itn present enlisted wirength of 54,-
00 the marine éorps will have pro-
vigfon for 18000 men insteod of thr!
present 19,060; the unaval reserve|
forcen will continue an practically the |
present basis; It will be possible to
Inerease the average steaming range
of battleships from 10,400 miles to
28.700: two mare of the submarines
nuthorized fn 1918 ean be Inid down;
new alreraft cnh be purchased; and
it will be pomilble to continua work
“at n norma! vate of speed on all new
ahips under construction within the
limitation of authorised cont." |

War Allowance Cut

There were scattered réductlons to-
tnling $8,000,000 in the war depart-
ment's allowance, bpt no partigulur
branch of the' military service was
singled out for reduced approprin-
Undor the total muthorized.
the budget burony declared, the reg-

ular srmy can coftinue on ftn pres-
ant bosin of 12,00 officers and an
avorage enlisted strength of 118,000
the number of resorve officers who
enn be tealued will remaln sbout the
attendance st the citizens’
training camps must be limited to
o0.000 Instesd of 33,900 in the eur-
rent year, apd tjie militia burenn will
b able to wmaiptein an  average
strength of 173,000, & reddction of
3500, from the present autborization.
The air service allotment wan inorens-
eil from $14.000,000 for the current
yeir to £17,000,000 during the coming

od surplases, oF shall we continue the
enmprign fur economy? I am for
peonomy. 1 we continne the cam-
prign for economy, wo will pave the
way for further reduction in Laxey.
Thin reduction ean not be effected
immodintely. Bofore it is undertak-
en we should know more definitely
by actusd operation what our reven-
yes will be under our presont tnx
law. Hut the knowledge of our reve
enue under the exinting law will avail
uk nothing If we smbark upon any
new large expenditure program.

PER
PLATE

FALSE
TEETH

$15.00
Buys the best

$2 Rubber Plate

with gold pin teath. Any eol
or or kind of rubber you wish
Painlegs Extraction of Teeth
Guaranteed
. When you think of teeth,
think ot

DR. 8. T. DONOHUE

Manager Peorioss Dentlsts
Tth and Wlillamette Sta.
Phone 441

bonts for uke an the Yaogtme river,
Further estimnten for incronse in the |
unvy are dopendept upon the ennct-
ment of thin 'Iuilrliian. 1t will alye
bhe necessary to request of congress
leginlation Incteaning the authorized
cont of the two airplane eartiees pow |
e fonstenetion, 1 this be grants
of, it will requlee funds for the nnxt
fiscal Fonr not provided in the esti-
wates contained In this budget

“IE dn estimated  that 0,041,500
will b needed 1o coiplete dam No,
2 nt Muwsele Shoals,  OF this amount,
SLA0LL00 will bo required thin year,
Thin will be coversd by n soapple -
montal esblmate for 1025, The bal-
anee, £5.040800 s provided for in
thiran entinnton,

“There 1 inecluded in theke entls
mates BH0,000,000 to Lo st axide fn
the adfusted servien eertifiente fund
extabliphiod under the world war wml-
Junted compensation act of May 10,
1024, Thin is for the necond payment
to the fund to be made Janoary 1.
1926, For the flest pnyment, due
January 1, 1025, $100,000,000 in ine |
cluded In the deficioncy Bill now wn= |
der consideration by congress, The
applieations from veterans w0 far
have been below the estimated num-
ber which the records indicate ns on-
titled to the benefits of the aet

“IF the two spproprintions reeom-
mended are wmade, it s extimated
thore will he a wuffleiont amount o
the fund op Jannary 1, 1920, to meet
the domands of the act, Should the
numbaer of applications ioerenss hae
sontl what presout experionce ibdieate
48 probable, there will be ample time
to submit m supplemental estimate for
the additional amount necessary bes
fore that date,

Federal Ald

“For foderal nid to stntes, the ex-
timates provide in exconn of 100,
00N, These subisidies are  pres
weribed by law. 1 am convinegd that
the broadening in this field of activity
s detrimental both to the federal
nud siale governmwents, Elflclency of
federal operations is impaired ns their
seope in undaly enlarged. Efficlency
of siate governments In (mpalred as
they relinquisk mid turn over to the
foderal governmonts responaibilities |
which are rightfully theles, 1 am op
powed to any expansion of subsldies
My econvietion s they ean be curtailed
with bensfit to both the federal and
lfll;l governments, |

“For reclamntion purpores | am re-
commended §O,777407 for 1020, It lli

Comedy-Drama
Tears And

Vincent Lawrence's muchudisoussoed
Hetween,” will be glven here by the Carlyie Playors

fienr future, "Tha Ghost Pet
In New York whera It enjoyed
Thirtyvoninth Streot theatre a o
somie love story and a comedy
play s fall of Irrealstible comed
ne laughter *The Ghost Botw
twist to an old and serious

clean, down-o-earth story whic
pkin because It s human,

HEILIG THEATRE

Wednesday Evening, Dec. 3rd

All seats reserved. Entire lower floor $1.00
Baloon 76¢. Box office opens Tuesday at 10 a. m.

“GHOST BETWEEN” Is

With Laughter,
“Punch”

Rrondway hit, “The Ghost
in the
wean" created quite a furor
A run of many months at the
W sonsons ngo. It {5 4 whole
drama with a real punch. The
iy, bul there aro tears as wall

eon” gives & new atd funny
theme It % a ewilt-moving,
howill get right under your

]

EUGENE GUARD

Foar

make reasaunhle  progress
eutting down its warrant shortage U
heavier thun air éraft and at the samie

time masist in keeping alive the ale|

eraft ludustey for use in timo of em-
ergrney.
Rivers, Harbors Same
The total {ixed for rivers nnd har-

bors  mprovement—8a0,. 277, 00—/« |

practically the ssme an the prescnt
yoar.

It was in the veterans' bureau es-
timate that the budget dippetor made
his biggest cut under the figures sub-
mitted n year ago, A net total of
$70,000,000 was lopped off, in spite of

increanes in somo departmenis of the |

buresu’s activities, The factors whic
maore thaon offset thess incresses in
eluded n dreop from 880,000,000 t

48,000,000 for vocationsl rebabilita-|

tlom, dup to the decreasing necessity
for giving vocttionnl tralnlog to wmen
wounded in the war; a redaetion from
S12T,500,000 get aside o yoar #go for
pordible use Iln bonus payments, to
882,000,000 which the budget directur
entimated wonld be sufficient to curry
tha payments through next year If
applicationd eontinue
their present slow rate; and o £7,000,
000 reduction io the amonnt met asid
for bospital eoustruction, The treas-
ury department’s reduction of $160,-
S10,000 under the total for the pres-
ont year was largely accounted for hy
the faet thut tax refunds amonnt
to $10,140,000, resulting feom the 2
per Tent rednetion voted by congress
at the last seeslon, were included in
the sxpenditurés of the current year
anil mo Hike item was necersary {n the
new bidget. The coast guard allot
ment was ioereased by $L650,000, as |
0 part of the drive ngdinst rum roo-
nord, while tho total givem the ous-
Lomin Mervice was cut $712,000—a re-
duection declared Ny the budget direet-
or to bt due to decreased notivitics

| and an estimated fulling off in re-
funila. |

Shipping Board Cut
Included in the factors contribut-

ing to the shipping bourd's reduction |

of S0.000000 were enumernted in- |
proved methods of oporation, together |
with the consolidation, eurtailment |
and. reduction In the number of trade
routes, und an improvement in freight
ratan.

‘The budget bureau infarmed the
president in its report that the net
morenss of $02,000,000 in the smount
met aslde for the agriculture depart-
mwent wak “doe primarily to an ine
creane from 13,000,000 to 850,000,
000 far the consiruction of rural post |
roads.*

There were varlous mmpnmli\rlrl
small inereascs in other aetivities of
the department.

More thun half of the 32,288 000 in-
erensn in the allowance for the jue-
tion departmént was sccounted for by
a decision to more than triple the
amount pet aside “for the investign.
tion mnd prosveution of war frauds.”
The war frauds itom in the budget
for the present yenr amounted to Lot
$500,000, but in the new budget it

to “ennble the air service to|is $1.725,000,
towarnl |

|in regarded in
| mupparting, although it has not always

to come in at|

The amotmt ant aside
for enforeement of antl-trust laws
was increaned from $208,0090 to ¥228,-
(HH),

A net increare of $28.000,000 also
was shown for the povtoffice depart-|
ment byt the whole expenditure of
that department i expected to be re-|
turned to the treasury along with a
wirplios nm o rekult of postal revenues,
In theory the postal service always
the budget as sell-

ONE
PERFORMANCE

been so iu fact. The budget bureaun

Ldeclared revenuen for the fiseal yenr ONLY

1028 had been conservativaly estimat-|

ol nt $647,410,000, whila the amount 8:15 P. M., Doors e
to be advanced to the depnrtment for . L

exponses in only $637.870,006, Should | Open 7:45

heee expectations be borne out, a
voutal surplun of more than $10,000,-
000 would be turned back into the|

ST

(Continued from pige une)

dueation, ripk, money. thoysands of
neres, and seat in 1the House of Lords,
to make England better?

He lived nod died “manter of fox
houndw,” Servonts bred the bBounds.
Tennots “wolked the puppies.” Gropms

broke, Dited, exercised and cléaned

the hunters. Hls geace put oo his ’
pink cont, road, :Ll! protended to A very capable company Wlth
“Sunt" his houods, while the whipa . .

really monsged them, That Is 0 mol- tlnclud]ng

{oern dalie for you, And we have sopis

bnitations of them here. They won'c
lost,
L] L] - ~ - . .
Republicnn  songtora  Have Yoted G 'iidllﬂll’! Dranmtms, IT.
“out of the repoblican party" Sena- s

Forest Taylor
Players

| offer their dramatic success

“The Other Man’s Wife”

DAVE SWANSON

TONIGHT
ONLY}

an all star cast

of 0.

tors LaFollette, Brooklinre, Ladd and
Frazler. They will not be admitted 1o
regular conferences or unmed toVfill
any committee vucancies that may oo
eur, -

That is all good advertising for tha |
four ostracizesl,

REMEMBER—TONIGHT ONLY
These prices by special arrangement
ONE PRICE—50c—ANY SEAT

The synagogue in Holland excom-

munionted Bpinogn, with most territils |
malpdictions, doclaring that his name

= ———————

must never ngain be mentioned oy (=

e pease e b tos of tho sriizok:| New Bank Directors
Of Portland Named

wigned thet foolish, futile document, |
The four senators will be Important
PORTLAND, Ore,, Dec, 2—Throe
new directors of Lodd and Tilton bank | tion' wits

In politles, when a mujority of those

that seek to ostracize them nre for- | i
discussed

gotlen, " ey ! colls, honrsanes,
s | were elected hers, following the res- | President Coolidge at a  breakfast | hey ) For yomug: ded i
| I'Il:rini.:o. i 1!Iirltlnh ?ut;’uw‘flile r-‘!rlf'r' jgaation o week ago of Isanc D. Hunt, | confarence todny with a group of re- | Aunn Cornell,  Bridgatey
ns broken nll records in Fran ] = 2 : vl 2 ST Dousht BOT
‘;I.—;‘;r.,‘ul,,,‘] ,..:, h.l:un:i;,..:“l :m T\NI.‘ Camerom Squires apd Roymond Wil | publican senators. Senators proseot P\“\z[;. :|-\I]- '._'|;{i;.‘i):_ll\::: o
age speed of 121 miles an honr. oox, The new directors ave Walter M. [ included  Capper, Kousas; Dhipps, | oot 4 Eront.” I]n.’r.l»r -
When will rallroads utillee the light- | Cook, a viee-president of the bank; | Colorado; Oddie, Nevada; Harveld | peyying, }r--!|1r--vl-||1||u[|i:| o
newsy wpoed and economy of the gaw| Frederick H. Strong, waonger of the | Oklahoma; MeNary, Oregon, an —Pail Aulr:;[-

engine, hreak up their long heavy sub- | Ladd Estate eompany, and Preséott
uehan tralns vow stoppiog everywhers | W, Cookingham the bank's attorney.
and-send out passengers and tralne The pinces of Hunt and Squires an
in aections, those for the more distont | viee-presidents will remain unfilled
polnts utarting firat, and all o a non- [until after the aonoal meoting the sec-
stop basis? ond Thursday in January.

Guoading, Tdaho,

earthquake shocks lhave oeeu
Wooosobo, Three persons werp

President Confers:
With Senate Group remediey for thyy ttiagh o Ld

WASHINGTON, Dee. 2.—Logisla
informally by

EARTHQUAKES CONTINUE
BATAVIA, Java, Dec. 2—Further |
rred

A
“_F:ELI»\BLE COUGH Reng

WFoesperimont  winy

| Fou enn weeure POLEYS @
AND TAR COMPO xn‘vT‘ u
anil _ra-ll ihle remods for I}_eln

DANDL
Harrlsburg M, W. A ha
4 Friday night. Good musie Puse
killed, 1 vited.

— ———

Try Gulbransen pedalling. So effortlem thae
a baby pushing down the pedals gave the

idea for the Guibransen Trademark,

Four Gulbransen lnsruction rolls fur
nished with every Gulbransen, These are

WE HAVE a surprjee for you. We have an instrument played by music roll
and on which you can register your personal touch on the keys, just
as you would in hand-playing. We have an instrument on which you can accent

the melody and subdue the accompaniment.

Or you can use any ordinary roll and play the accompaniment only, with-
out playing the melody notes af all! You can play any player roll nﬁi seven
different keys! The instrument that will do these things is the Gulbransen Regis-
tering Piano, of which we are making a special demonstration this week.

Come in—we want to show you this latest achievement in the music world—
the famous Gul about which you have read in the Saturday Evening Pos
The Literary Digest and the American Magazine. Don't hesitate—come in today!

exclusive with Gulbrassen—highly inter

weting and simple to master. They teach, ina This wore fearuren the *Eany The Melody Indicator s »
lew evenings time. thebaslsolcorrectplaying.  ® H‘; Gulbransen Ragis- roted and exelomve Gul

i i ferin, betause we know Loatwre.
Nadonally Advertised. The Culbransen o éulhr ansen custoenens whown

Is regulasly advertised in The Saturday Eve  gre the mont sschiBied oo It ut o glince whether
ning l’m,!n'll American Magatine snd The toeery we have s “'&']' bem or treble,
u N Ad 1 its Not only @ the Colbran w0 you will know where 1o

charged on delerrs
mare wipemelve mode)
inewpensive model m

Paymrin.
e bt

[
Pist

St 0 wplendidly bull, dependable instroment

™

whie i

1 sew wunt & good depe

CeATTU TSR
that you can pley, made by & repunible mane-
i bnd

focrarer, and sold st 8 laiv price, coma
lut wa sbow pou the GULBRANSEN,

Comjare balors wou drcide.

erary Dig: K ol
high sanding in the commercial world.

#Wa sdvertise the loue models ol the Culs
beansen a1 1he four nanonslly esssblinhed cash
- uhity medel i $450,
briarban uudgi s 3%, The Country Seat
odel 1 8015, The White House model 1s §700.
Terie ETTIN mn‘ T wrranped, | mnhunc

i Y the

o, the Communiry st

acomt them

Play ong il Even the
finest - electric repreducing
player rolls may be played oo
your Gulbransen.

wn mechincally sislactony,
Bt s wloo 0 emvical schieve
et s (evepdration.
When you beconse s Gul:
braswen cwner we will sin
Tm in every way e ge the
lbest possibilities owl ol

The

You are mot remricted In
your choice el rolln

the ot your Culbrassen Hi'ﬂ’ Pﬁ_f/ff’t’ff{ Singers, note thia. In play
X , SR
: Pierenber | pree on !/0”" ar;mp:mmum“;-‘&nin:h.:

b plaso, ¥ you hive soe,

the melody emtirely.
cught to be romed m lean 3 Yo Ao e

aesible only o the Gul-

GULB_RANSEN

(Wi 8 yeat wmen Registering Prana,
) et

$295

buys a Gulbransen i';v.ghl Piano sl |
able by hand, Oth 1ol ol Gulbrses
Upreight Pianos are $350 ar

buys a Gullrinsen Reglawring B::m
able by Hand or pecals, Other iy
Gulbransen Regisering ['lne

$615 and $700.

buys a Gulbansm
playable by hand, by ped
Orther modals of Gu L
Pance are $855 &
Allof theabo
hranded In the t
the lactory dor yo
have a Hberal

want to pay all cash

— .

M MAIL THIS |

| oy e w it ey |
’ |
1 — — I
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Seth Store

968 Willamette Street

Opposite Rex Thed




