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How Electric Plants May
Commit Suicide

Interested readers of these articles
have asKed us to explain the expense
item of DEPRECIATION in relation to
electric plants.

Depreciation is a cost element fair-
ly well understood, but in electric
plants it is UNUSUALLY heavy.

A drayman Knows that his horses
and wagons will not last forever.
They have a period of useful life. If
he cannot save enough out of his
earnings to replace his horses and
wagon when they become unfit for
service, ultimately the drayman
loses his original capital.

Repairs to the wagon and good care
of the animals will not save either
from eventual mortality.

The average life of the parts mak-
ing up an electric plant is less than
twenty years. If the earnings are
not large enough to REPLACE the
WORN OUT apparatus, the CAPITAL
INVESTED is WIPED OUT.

Electric plants built by cities are
subject to the law of depreciation just
the same as electric plants built by
private corporations.

This Kind of depreciation is Known
as “ordinary depreciation”—that is
by wear and tear.

The Supreme Court, lesser courts
and state utility commissions agree
that depreciation is an element of ex-
pense which should be COVERED BY
THE CHARGES MADE FOR SERVICE.

If a depreciation reserve is not
created out of earnings, replace-

Oregon Power Company

ments must be made by new capital—
thus adding to the total investment in
the property and to the RESULTANT
INVESTMENT charges, without add-
ing to the actual physical value.

Such a course worlis against reduc-
tions in rates and amounts to a ca-
reer of slow suicide for the plant—
private or municipal.

There is another Kind of deprecia~
tion even more costly than ordinary
depreciation, and not so well under-
stood.

THIS IS DEPRECIATION DUE TO
THE DISCARDING OF SOUND APPA-
RATUS TO MAKE WAY FOR NEW IN-
VENTIONS.

Since the first central station was
built in 1882 there have been at least
four cycles wherein invention made
areviously used machinery and appa-
ratus old-fashioned and worthless.

Whether or not the era of rapid im-
provement is ended we do not Know.

We DO KNOW that the electric
property which does not create a de-
preciation reserve equal to at least 5
per cent annually upon its cost of
construction, seriously endangers the
capital originally invested.

The public utility commissions of
Wisconsin, New YorK, Massachusetts,
and other states insist that all plants
—municipal and private—create an
adequate depreciation reserve, bas-
ing their action on the ground that
public policy absolutely demands it.
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§:40 p. m.—Elaborate musical
progeam at the Y, M. C. A

£:30 p, m.—Diunoe at the Armory,

8 to 10 p. m.—Hand concert at the
pourt hnuse

Eto 12 p. m—Free out door mov-
Ing nicture show ecorner Elghth and
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July 4th Program.
10 0. m—0OCrand militars and
parade. Thin nazeant will form
strect apd march north o
Fifth and turning will mareh to Wils

lamatte street, thence zonth to Eleve |
The followlng is the order of |

anth.

march;
Eugena Pollee farce,
Grund marshal.
Regimental Staff, 0. N, G
Mayor and Councllmen,
Bugene Military bhand
Spenker of the dny.
President of the das.
Two Companies 0. N, G.
Goddess of Lihorty,
Eugene Flre Dopartment,
Unelo Sam
Clty Schonls Floats.
Goddese of Justiee,
Girls on horseback,
Members of the G.
Commercinl Floats,
Mlss Columhin Flont.
Commercinl Floats.
The Bird of Peace,
Chuges of wild anlmals
Reciprocity,
Hoys on hleyeles,
Autamohlles,
Grand marshal ¢

A R.

and aldes

F. L, Chambers, grand marshal,
has appointed the followlng afdes:
lufnm-l Georpgn . Yoran, Colonel |

J. M. Willlame, Major Cread ©. Ham-
l.. Cheshire, Can-
inin H. G, Keensy,. Captain J, O
Johnson, Captain Elkins, Lioutenant |
W. L. Coppernoll, Lisutenant J. M
Ronnie, Sergeant Merritt Huntley,
i-‘urm‘nnr Charies Watts
Spencer.

Civilian Aldes—B. A, Washburne,
Springfleld; Herman Schmidt, Cros-
well; George Coleman, f‘nhuru Wal-

tor Stafford, Mohawk: Herbort Van
Duyn, Coburg: Henry Veatch, Cot-

| tage Grove; Harry Milllorn, Junction

| Oty

Diamond Rings

3 To Be Given Away
in the Gyard Contest

One beautiful Dinmond Ring will be given to the
girl in ewch district who finishes socond in the Dafly
Guard Contest which closes on Saturday July B.

These rings are bonntios- -purchased from repu-
table jewelers here in Eugene and commercinlly
perfect in every way. Cloar white, brilliant gtones,

exquisitely sot in Tiffany mountings of solid gold,
Any pirl would be intensely proud to wear one of
these rings and they are the

Second Prizes

The jirls
fitted to the
will alwnvs
;-"]!‘."'

who win these rings can have them
ir fingers at no extra charge and they
bo plonsant reminders of a friendly
t in which they were successful,

these rings are not won
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A. C, Maxwell, Irving: . A,
Hayvden, Amos Wilkins, M. C. Kays
Whalter MePherson, Springfleld: Les-
ter Millican, Walterville: Arthur Ro-

ney, Foloy Springs; WIIl  Grimes,

Bergennt |

One of Boston's representatives Io
the nationil house of representatives iy
| Andrew Jnmes Peters, Democrat, whe
| s serving bis socond term. Mr, Peters
ls n gradvate of Harvard, o lawyel
and i thirty-seven years old.

Harvinbure; J. H. Miller,
Searbrough, Croswaell,

J. J. Harbaugh will
Unele Sam.

11 n. m—July Fourth orations at
the court house phrk B, F. Mulkey
| of Jacksonville, will be the orator of

dny

12 m.-
| park. Lon Moore is In
affair. Dinner will ho
eterin style.

2 p. m.—Horge and
rucr-s nt the falr grounds

Junetion; [

imeprapunte

Big free barbocue In east
charge of this
served in onf-

motlarcyelo

$0 p. m.—Hasobsll at Midwny

ilnrl.' Fugene vs. Calerf  Brog, of
Portland

2:40 p, m-=Band concert nt the

| eourt honss park
| S:80 p. mulluminated automohile
parade

8 to 12 p. m—Froe moving ple-
|n|n show at Eighth and Willam-
etle

DEAR MADAM—Too bad your do-

to buy is as important in ¢
glasses as anything else,
We hope our name is all

the guide you mneed. It
means the best of every-

thing optical.
Seventeen years' ex- 3

perience sad thousands of g

satisfied customers tells

the tale.
WATTS OPTICAL PARLOR
564 Willamette St.
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NOTICE 10O CREDITORS, ‘
Notiee Is hereby given that the
nndersigned Anna M. Bristow, hs
heen oty appointed by the Count |
Cenr! of Lans County, Oregon, af
nilpistratrix of the estate of A.
Bristow, decensed J
All porsons having elalnis ngal
snld ostate nre herehy notified tof
present the same duly veritied to thy
snfd ndministratrix At the office o
Skipworth & Plpea In Engene, with]
gly months from the date of this “f
tiea,
Dateid this 19th day of June, 19138
ANNA M. BRISTOW,

Administratrl

Skipworth & Plpes,
Attorneyvs for Estate. MonDJy-
e

Foley Kidney Pllls are compo
of Inerodlonts epeclally selected
thiely eorrective, henling, tonie
stimualating eoffect upon the Kldnegye
bladder nnd urinary pasgages. T
nre nutiseptic, antiljthic and a o
neld solvent,

Two huntops ot Part Oefavd, § ae-

|
gort * spolled, but | am alwnys ready [cording to the Port Orford Tribfune.

1o substitute.  Your friend
COLLEGE ICE CREAM.
Phono 343,

tf hinbber

killing #en lions nt the ratfs of

ire
The vithue 15 in fiheir

25 to 30 a day.
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E Whatever you need, come down to our store,
4
[ pay freight charges when you buy here,

¢ Dining Chairs, a Special from
3 each..... ... .. 75¢ up to $6.00
i Dining Tables, 6-foot extension
5’ each.......... $0.50 to $30.00
4

¢ Dressers........ $6.25 to $13.45

$11

$ 0OaK Dressers. .

SB0

from

Sttt iibididsdid

000000440000 0000

.50 to $25.00

A large line of Leather RocKers
$7.00 to $30.00

See Qur Line

Copyright 1909, by C, E, Zimmerman Co.— =Ne. 3

So You Will Surely Need
Some New Things, Maybe a

CARPET OR RUG

Whenever vou are

Iron Beds

Springs

526 Willamette Strect

Other RocKers. .

Pullman Davenport the best on
earth—come in‘and see them.

Stand Tables . . .
Library Tables.
Brass Beds ... . %

Mattresses

%
i

Or a few ourtains or dishes, or a new piece of furniture to brighten up somc room.
look around our splendid stock, and
you will find lots of nice things; you wont have to wait w ecks—perhaps months—or

e ready to inspect our com-

plete stock of things, any one of which will add to the newness of your home; we will
be doing some moving too—move some of them out to your new place.
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.$1.50 to $15.00

$1.75 to $10.00
55.00 to $24.00
$3.75 to $15.00
14.00 to $32.00
.$1.90 to $10.00
.$3.00 to $17.00
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