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- Why the Pyblic Utility
Business Is Different

We have been requested by citi-
zens who have followed these arti-
cles to explain some of the funda-
mental differences between the
lighting and power business and the
business of manufacturing and mer-
chandizing.

There is no question that sharp
variations exist in the natural busi-
ness laws governing the electric in-
dustry on one hand and manufactur-
ing and mercantile enterprises on
the other.

To go into the subject fully would
require much more space than will
be used by the entire series of arti-
cies now appearing.

We may suggest a few of the rea-
sons which place public utilities in a
commercial class by themselves and
entitle them to consideration free
from the ordinary methods of calcu-
lating commercial values and deter-
mining rules of commercial manage-
ment.

In the first place, capital investing
in electric lighting and power plants
cannot, in broad sense, be with-
drawn from the specific and particu-
lar enterprise.

A plant is designed and built to suit
local conditions. Even if it could be
transported bodily to some other
municipality, the cost of removal
would be prohibitive. Such things
have not been done in the electrical
indusfry d@nd probably never will be
done. 3

Whereas a mercantile or manu-
facturing enterprise may move from
state to state and from city to city
as circumstances invite; an electric
plant depends entirely upon the com-
munity in which it is situated for its
success or failure, It has to “stay
put.”

Second: The ratio of capital in-
vested to the gross income received is
several times greater in the electric
business than in any mercantile or
manufacturing business that we
Know of.

A SPECIAL REPORT OF THE CEN-
SUS BUREAU SHOWED THAT IN 1907
THE GROSS ANNUAL REVENUE 0F
ELECTRIC PLANTS PER YEAR WAS
ONLY 16 PER CENT OF THE TOTAL
COST OF CONSTRUCTION.

In other words it requires six and
ene-fourth years for the electric
lighting and power industry to turn

over a dollar of actually invested
capital.

It is our opinion that the better
managed companies fortunately
situated are able to do somewhat
better than this, but any central sta-
tion operator is lucKy if he turns ov-
er his capital once in five years.

Where isthe manufacturing or
mercantile industry that could exist
on such terms?

It is the ambition of every mer-
chant and every manufacturer ta
turn over his capital as many times
annually as possible, and to accom-
plish this feat four and five times a
year is by no means uncommon.

The investment necessary to build
electric plants and the low propor-
tion of possible annual gross income
fix and determine that a large share
of the rates for service shall consis’
of investment charges—that is ex-
pense arising from the money em:
ployed.

The investment charges are in tho
nature of fixed expense. They include«
interest, depreciation, insurance
taxes, maintenance, etc., which du
not vary according to the amount of
business enjoyed.

The investment charges Keep right
on whether the plant is running ta
full eapacity, half capacity or is not
serving customers at all. So long as
the enterprise remains solvent, these
charges are accruing and must be
met.

They must be met—in addition te
operating expenses—from a singlc
source of revenue; namely, the users
of electric service.

A factory may be shut down in dull
times; a store may greatly curtail its
expenses. But a public utility must
operate ail the time, barring acci-
dent and calamity, and with, on the
average, half of its expense fixed by
investment charges, can reduce the
total cost of operation only slightly.

The investment chargés, so far as
a community is concerned, are un:
avoidable. They are part and parcel
of the business, whether the plant is
owned publicly or by a private cor-
poration. Interest must he paid,
proper maintenance is demanded,
depreciation accrues, insurance pro-
tection must be had and the taxes
which a municipal plant may not pay
are simply added to the taxes that
citizens pay.
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LITTLE BROWN MEN
EASILY DEFEATED
BY EUGENE TEAM

Sons of Mikado Shut Out by 4
to 0 Score at Midway Park
Yesterday

By the score of 4 to 0 the BEugone
base bal]l sluggers shut ont the Kelo
Japs in the internations) struggle at
Mldway park yesterdoy afternoon. |
The Hitle brown men started out well
with thrie clouts which, however, |
worg wall handled by the Eugeng
tenm. In the last half of the first,
playing as perfect ball ns can be seen
In #uny league, the Eugene bunch
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for second place. Mhe following fu
e standing of the teams: WHAT SAVED
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Ranta Clara .. is e .8 1 . 7D0
Pregbyterians ... .. oo 2 1 a6 H EH
MethodIsth v . 4 5= «s 2 1 i FE
Christians ..o 0e o0 w01 2 200 —_—
Baptists .. ... o nem a2 0" 19N 000 irs. Martin Tells About a P
Experience that Migh T
STANDING OI' THE CLUBS | Ended Seriane ! Haye
Pacific Coast , nded Seriously,
W. L Pl ettt T T
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run In three, and again In the third
shoved another over the home plite
In good form. From this titne on jt|
wns seen that the fans who bet on |
| the yellow race—nand there woro sev-|
leral such bets—hnd no chance for|
thelr money.

In the first Inning Van Martyr|
stirted tho tronble when he slid In
on MoKenzle's hit. McKenzle then
followed him with o sensationa] steal
for home, after he had come from
third on Newlund's attempt to stoal
second. Newland was not as success- |
ful at home and the lttle Jap canght |
him just off the plate, In the mean-|
time Wagers had pilfered third and
came in easily on Baker's bunt.

The Japs disappointed the Eugene
fana. They gimply were not in the
gamo at all, and if it hadn't been Tor |
the wrangling over declsiong in the,
grand atand, and one or two other |
slde attractions, the smaly crowd |
mlght have been tempted to ask for
rain checks. The Japs attribute their
(defent, which is their 20th out of 43|
Iplayed all sver the United States, 1o
the cold weather. Many of the fans
evidently had bet on the Japs, and
money at conslderabls odds changed
hands. In fact the bleachers were
decldedly In favor of the yellow play-
ors and cheored loudly for them. The
Eugene team for several Innings put
iup the best game ever played by them
at Midway park. It was a strong ng-
gregation, Durlng the game 8Sid
| &mith did some pretty {lelding, while
| Van Martyr and McKengle did the
bost slugging.

The following |8 the score:
Keijo:
AB R H E
BUraR1 2D e sreinie 4 0 0 0
Kankl, 68 ..o 4o S e A
Mivake, € ..onvern oo A T
Takahama, ¢f <. .. ..4 0 2 1
Kayumn, rf .. .. .4 00 0 0
Higo; ML .oas s AR AL S R
SIgafie, P .. 5 . .3 0 0 O
Kusaka, 3b .« o o0 o8 0 1 1
Gotoh, 1b' .. vie wevs g 0 0 0
e 29 0 & 3
Eugena: o
AR R H E
IVan Mariyr, ¢f oo oo -4 1 2 0
Smith, tf .. & sessead 0 0 0
| MeKengie, 9b .. .. .8 2 2 0
[ Nowland, 2b .o.. oo .4 0 1 O
| WHgore, C.. o asbass 3 1 0 1
IDoble, 48 oo oo sv saaea O 0 0
Pafhe, 1D cvve se »a-48 0 0 0
| Leokner, W .. o0 56 o8 0 0 0
i Rankin, Do sy P b B
' 28 4 5 1

|

By innlngs:

| Bugene . .3 010 0000 0—4
|Kelp .o 45 (00 0 00000 0 0—0D

'PORTLAND TRAP
| SHOOTERS TO ORGANIZE |

Portland, June 24.—A meeting for
the purpose of organizing a gun club |
which ahall embirace the members ufl
all of this old ¢lubs and all others |

Hn the elty Interested fn tvap shool- |
ting will be held at the J, G. Mack |
& Co, fueniure stove, Fifth and Stark
siroots, tonight ot 8 o'clock. M. Ab-
rams will act ng temporary president. |

Iy the pist there have been o num- |
ber of small ¢lubs, none of which was
sirong enough to accomplish the ro, |
sults one good colub can in the way
_nf fournAments.

tnder the new ¢lub it 8 hoped In-
terest i trap shooling will be re-
revived JThe new groundes at K"Hfimi
which will be used by the club, are
among the linest on the const and |
the traps are new and modern.

TALIAFERO MAY BE |

| SELEASED FROM BOISE| || ¢

The Bolse Stutesninn says l‘hm'lvtl
Talinfero, the former Eugene and
Springfleld piteher, may be released |

¢ oseveral davs
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° Morse of Roseburg, United
- postoffice inspecior, accompn-
& nled by g friend, spent yesterday in
’ |
Y W. Perkine will bulid a)

It will cost| Store. u
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the ingredients nocessary to regulite Tublets will corvect |,
and strengthen the action of the
Lidneys and binddér. Try them
yourself,
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eream, when

Regular 10 cent apron ginghams
of now T cent per yard st the Hacket Sounds good.
more, Phone 343.
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But {ts hard for
churming without
sickly woman will
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1t your digestion Is faulty
Stopaeh nud Liver | ghuy out the Mothodists by the seors

Kuykendpll's drug stores.
Cane sugar, friit and fresh swest

frozen conktitufe (Mllage Jea Cream
Iz good.

from the Boise tewm of the Union
league. The Statesman says

“Paliutfero, who hns not been piteh-
ing up to the Bolse  standard, wily
probably be released within the next
few days, and President Cody [5 ex-
pecting o acquire Mitoher Joo Ber-
eir, mow of the Pacifleo Const league
to fiil Talinfera's place In the miteh-
Ing =all

Talinfera dld pot round Inte
ghape as he should,' sald M Cody

Constipa-
show |In

“and It does not ook now as though
he {8 going to 2ot any betier, |
pood in gpots, but In gome places his
work wil] not pass, snd we will huve
to, lot him go.™

hvalth. Try
by W. AL
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METHODISTS SHUT |
OUT BY CALVANITES

ENTE,

baseball
mond lngt evening the Presbyterians

For sale by |4 12 to 0 befors & good sized bunch

of fans. At Santa Clard at the same|

the score of 8 to & This pute the|
Santa Clara team at the head of the |
list In the inter-church ®@rles and |

mixed and

Cost sno

tf | ties the Methodists and Preshyteriats |

in tolling of his Impending relonse, |

time the Christians were taken in by |
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[ w=doifd, . bowill. .. .6 emf emPsdp
tims wha have taken the HYOMHEI]
trentoient, have wrltten thanking us
for publlishing our method of tnking
the HYOMEI vapor II"'IrI'llIr‘I:I‘.' in con-
nection with the Inboler that wo 5 i ) "
gladly publish It ngain ¢ ROOMS FOR YOUNG MEN ¢
The vapor treatment fs espocinlly |® AT ¥ M, O A, M
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spank to, You may think JUEG
but you nre only foollug soucsel
Nothing looks woprde thon o ot of
decayed stumps or misalng teet!
B Wil remove the stumps withont paln
and supply you with artif | tedth

B blopsine 1

S f this spevial offer.

% Plntes tl Btpy in the mouth, aod

the vory beat that dentiztey affords

DR. M. M. BULL Ourimotitn fs:  “Live nnl Lot Live!

The Palnless Dentist Perisot, ondy o ... 8700 to S$10.00
Bridge and Crown work $3 per tooth Sliver Fiflhyga BOC o S1.00

Gold FINIngs ...cvreer $1.00 and np Cemont Billings . B¢
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PAINLESS EXTRACUTIONS

In ‘he Boson
Main 820, Lady

Work guaranteed. Dr. Bull's office is Dental
Parlors, over F. E. Dunn's store.  Phonro
ant alwnys present

NILLAMETTE STREET

Attend-

EUGENE, OIREGON
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Do Your Cooking in the C
A hot kitchen is little better than a prison in summ

the range is there, 5o cll the cooking and the washing mus be
done there; too.

What a relief it would be to move the range w! foi-
pleased.  You can do this with a New Perfection € of-
stove—cook your dinner out on the porch, if you like. 11 the
r)nij.’ range that is lf-;.”}_‘ [1;,1.'1:\.?.](_' —that works equa i
any place. There are no connections to be mac el
range ; no wiring, as with an electric stove; no oo and
ash-filled grates, as with coal or weod.

The long, enameled chimneys earry the heat By
saucepans, oven of botler; }'.Jﬁ get {ull value from uely
without waste,
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ade with 1,

lew Perfection lgey
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Wil Cook-stove o
Standard Oil Company |
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