Who are investors?

s years past the question of investment has been left very largely to the professional banker,
snd the large individual buyer of securities. Men or women possessed of a few hundred or &
faw thousand dollars: were quite content to remain savings dejositors, and did not feel capa-
bla of entering into what they considered the unknown field of investment, Today, however,
it is quite different. The real investor who is served by the investment banker is the individ-
1l possessor of from $500 to $10,000. He is beginning to learn that he can invest his
money safely in good STOCKS, which will earn from 107, to 20, instead of about 3¢, or
{r;, He may do it by the purchase of STOCKS in which lhc banks themselves invest, or upon
which they loan their funds. He has found that high grade OIL STOCKS represent the foun-
dation of the large and conservative fortunes of the country, and that they are held by Banks,
Trust Companies and the large private investor. O0il stocks form the one great class of in.
yestment in which the element of risk has been reduced to the minimum.

And the best oil stock that we know of today at the price is the California National Crude
0il Company stock at 50 cents per share.
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