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aiuee oi bank deposits
serious objection

promptly pointed out hs litand Mr. liryan, despiie I i li. has
,

oeen unauie effective :to answerhis criticisms. .The pla iirup is, s tl,inaKe rne nonest and prudent banksmeet losses for which it....
no- - way responsible. Mr. llrvau re-
plies that all banking restrictions
operate to curtail the freedom of the
prudent because of the dangers aris-
ing from the abuses of others n,It is one thing to put a busings un-
der needed restrictions operating im- -
imiwun.v una quite another to
pel banks to make goodlosses not attributable in :my wavto their neglect or default

If this plan is a good one for the
banks, why should It not he appliedto insurance companies? Tliev nl.chartered by the state and are" sub-
ject to Its close supervision I iv in-
surance, for example. is one of theessential safeguards of the honK-a- nd

the Interests of the pollcv-hold-e-

cannot, be too surely protectedHut what would be thought f u
proposition to compel the wel-m-

aged and conservative Jif,. insurance
company lo nKtke good tl,.- , -

wnien would lie sustained Hp Is.insured in oilier coinpani, that U,.- -

come i ns. ;1 veil t '.' This won
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ALBERT J. BEVERIDGE.

deprive the former of the just ben-

efit of its own conservatism and d

reputation and make easy
the efforts of the unscrupulous.

"The business of bunking and in-

surance must be transacted under
strict supervision; but those insti-
tutions which operate fairly and
prudently within the law should not
suffer either from laxity of govern-
ment supervision with regard to
others or from imprudence nn;l
frauds with which they have no con-

cern.
"Mr. Ilryan tries in vain to meet

the criticisms that the plan proposed
would encourage reckless and dis-

honest men. who would seek de-

posits on the faith of such an assur-
ance. It must not be forgotten that
they do not conduct their enterprises
with the expectation of failure nor
do they contemplate loss lo the de-

positors: but deposils are the sinews
of banking enterprise and to the ex-

tent that such a guaranty would fa-

cilitate them In obtaining deposits,
the opportunity for the play of Ille-

gitimate purposes and the temptation
to Indulge such purposes, would ob-

viously be increased. Mr. liryan asks
"would It not be worth something to
the stockholder in peace of mind to
know that the maximum of his loss
would be the value of his stock and
the one hundred per cent liability,
and that no depositor could lose any-

thing?" It may lie supp.sed tbnl
there would be an added "peace nt

mind" on the part of managing
And the diminution of anslety

and of the sense of moral responsi-

bility with regard to deposils could
not 'fail to have Its effect upon lb"
nrndent conduct of the business, and
... L.....c,.,.r strain iiiKin govern
mental' supervision. The conditions

would Inevilablyc,., a ubin
tend to increase banking lossc:. how-

ever they might be made tin

,.,e he added that the guaranty fund
established on a if-

if it were
to etlSllfe til luir'-.-

ction, WOUIU luriiisuprot
holh with regard to iis Investment

and iis emergencies.
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mallv opened here today with one of

the 'largest political demonstrations
ever held in uih uuic,:. i. .ikndani wns manifested on- - -MUCH eui"'""
every hand. The streets were gnyly
decorated witn uaga uu uuuuur,

. ...AaAa nf visitors were onuna uuuubu"
hand from all parts of the state.
Large delegations, man, -

hv hands, arrived dur ng- -COUIuiiuitM
the early forenoon from Columbus,
Dayton, Cincinnati, tremmuu, ton- -

ton and otner ciu. c pa.uc
.tninDioH In liv manv clubs.was ptii ii- - -

and was viewed by a shouting pop--

u'i' us ovont nf the dav's uro- -

., was the meelng which succeed- -

ed the paraue.
breaking proportions heard the

Arthur I... Vorvs. manager
which culminatedmovementof the

in William ri. iaus uuiiuuuuuu mi
,he presidency, was the presiding
officer. Mr. Vorys lniroauceu gov
ernor Andrew iv. nanis me mm

cnotp HnrriK was accordedorator, - ;

a hearty reception, and his address
was given close nueiiuou. oc u
sneaker wns uoveruor tuun.o ...

rlii"hes, of New York,' who was
introduced as the chief orator of the
... iiinr Hughes snoke at con

siderable length on the Issues of the

CHARLES EVA'XS HUGHES.

national campaign. The meeting
was closed with nn address by Sen-
ator A. J. Bereridge, of Indiana.

Hughes' Address
Mr. Hughes said in part:
"No one more than I desires to

see administration purged of every
selfish taint, to have fair und Im-

partial laws faithfully executed, to
get rid vestige of special
privilege at the expense of public
interest, to liberate trade from un-

just encroachments, to purify our
electoral methods and to maintain
honest representative government.
And it is because of his loyalty to
these ideals, because of his broad
sympathies and his rare equipment
in character, ability and experience,
because tested in the difficult fields
of judicial and administrative work
he has proved his quality by eminent
service, because of his varied learn-
ing, his acquaintance with affairs, his
respect for constitutional government
and his capacity Intelligently and
justly to plan and direct necessary
reforms that f most earnestly sup-
port the candidacy of William How-
ard Taft.

Popular Rule.
"Twelve years ago the democracy

of Tilden and of Cleveland was over-
thrown in Its own house. Under the
old name, but with a new alignment
and leadership, a desperate assault
was made upon the credit of the
country and the Integrity of private
debts. It was an attack upon our
fundamental securities, and our be-
lief as to the sincerity of the motive
serves only to magnify the danger-
ous character of the attempt and
the unwisdom of the leadership
which inspired it. A campaign of
education followed. Thousands of
denuicrats. more Intent upon the
safety of the country than upon Il
licitly to a party name, Itself be-

trayed, supported the republican, or
rather the .National, cause. Then
ensued a great popular victory, thei
vindication of the. conscience and.
intelligence of the electorate, and
Hie people rilled In the election of
William McKlnley. Four years later,:
after the surprises of the Spanish
war. with iis entailment of unes-ecte-

obligations, that adniiiiHtrn-- 1

'I'll was triumphantly vindicated in,
oopuiar support. President MoKin-- i
ley. a victim of Insensate passion.'
'aid down bis life trusted and be-- ,
!od by all people. To the difli-"u- lt

task then' devolved upon him
''Villi the problem created by an
'ini.aralleled pnispurily. came a new!
leader dear to the people's heart,
an I determination, and four years
ago he received an overwhelming!
vet., of popular confidence. For
seven years, with lofty aim and un-

conquerable sprit he Inn labored'r the people, and today by virtue
his sincere devotion to their wrd-ia- r.

his valiant attack upnn evil in
'Tigh places, bis zeal for the common
in'er.s,. whether in the protection
"f '.he nubile dnni.'iln nr in ilisist- -

"! upon the freedom of interstate
'!a i... or n the maintenance of hig'i
'andards nf administration, or in
'' n of the rights of labor
" m the cure tif nur natural
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to it workinginaii to be told thai
will be given the right to trial

he Inn- 111 case l. is gulllV of con
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who has had tin- best training.
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preacher ol righteousness, but not,
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Will-a- II. 'fall lias been a judge on
lieti.-h- a governor of a people,
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-- and to shape most of

pr. laws we have passed
III- - sev-- n years, and Ills great.
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