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Legislation.
By Representative CHARLES N. FOWLER, Chairman of the
House Committee on Banking and Currency
z+~ & sHMERE CERTAINLY SHOULD BE SOME REMEDIAL
’- FINANCIAL LEGISLATION, AND | CAN ASSURE
§ “ YOU THAT THE MEMBERS OF THE COMMIT-
j TEE ON BANKING AND CURRENCY WILL BEND
¥ THEIR ENERGIES TO THAT END. WHAT WE
- SHALL BE ABLE TO ACCOMPLISH NO MAN CAN
“peseed0te ANSWER. BUT THAT THERE I8 URGENT NEED
FOR HELP NO MAN CAN DENY.
d If this government continues its present policy of injf-l'ting
i . into the arteries of trade and comerce a fixed bond secured cur-
ren by exchanging securities, by bond speculation, by treasury
‘ : = manipulation, by executive order or I._\ uny other form Uf T“lll HLE-
Wi ;
| RIGGING shall continue to move, but with greatly accelerated
% " nty gpeed, toward a commereial erisis COMPARED WITH WHICH
s : | THE PRESENT PANIC IS ONLY A PLEASANT SUMMER
i \ 1 il |
ca w fs - . . lia QUTING.
uking | Our recent condition has been one of REAL PROSPERITY.
g th : -—i-' : - "_ § cabad Our erops are worth abont $7,000,000,000, the Ijrnllllcu of our mines
n i at {lshoj ‘addoc) BAY ¥ 1akes . ' X .
millionaires. Wonder 1f Rockefeller | 8bout $1,400,000,000, manufactured products about $17,000,000,000,
| millional ! |

P - and the rest of the high finance | g total of £235,000,000,000,

s three in|bunch will not regard that as a re Meanwhile we have had the advantage of an extraordinary con-
saior eleg I i ir financial abllity? = 7 4
? ! l : = . A sumption of foodstuffs as a result of the Russo-Japanese war, the dis-
fa a differe dt - '

. P Lo Colonel Watterson I8 right.  The ! turbed eondition of Russia has led to a reduced wheat acreage there,

“ W aft, | D tic p a food searcity prevails abroad, and consequently we are Pnjnvins
& 1 St Al ’ " : Sy i X y

" an- | & . EXCEPTIONALLY HIGIH PRICES. If all this were not true, but,

on the other hand, our business conditi

ms had been bad, our crops

p f prices low, IMAGINE WHAT WOULD HAVE
TRA PIRED!
t all this and wholly beeause of the maladministra-
tion of our finances we are in a state of PANIC.
1RV e banks of this country about $12,000,000,-
000 of deq and about the amount f outstanding loans.
Ag banks hold as reserve about £000,000,-
0 r i AN 8 PER CENT. And even of this 8 per cent
r ; ter, § 1,000,000, 18 in bank notes—a mere
r to |
ves held against 8 ' 500,000,000
of anr ' 1 17y | States toda reo | k notes and
not ttedly the ONLY PROPER RESERVE in
ar " rold standar
YET WE CONTINUE OUR PRESENT POLICY WHERE 18 IT
GOING T END?T HOW LONG WILL IT BE BEFORE ALL OF OUR
BANK DEPOSITS WILL REST UPON CREDIT RLCSERVES? THIS I3
oBvIO LY WORST AND WILDEST FORM JF INFLATION.
' T
ING
| |
I thia
q ther for deposits or any
other | nk Labality, i : bank potes, should be gold.




