INDEPENDENCE

ENTERPRISE

SAY, WY STICK AROGUND
SMITH'S ALL_ DAY —WHY

WONDER. WHAT DONALDS |
B 1DEA 1S IN WALKING

PEAK IN PRICES
IS REACHED

PORTLAND BANK MAKES COM-
PREHENSIVE SUMMARY OF
FINANCIAL CONDITIONS.

Hallmark Jewelers

There can be only one “Hallmark™ Jeweler
in a town and he must be the largest and
best in the community. There are “Hall-
mark” jewelry stores all over the United
States who buy their stocks at a great saving

| |
|

In the summer number of “Busi-
ness Digest,” a quarterly
tion by the United States National|
article,

and have the advantage of securing advance Bl;i:kl of z}::;l!l::ziui': s srit
i 1 0" Business Conditions as w Ap-
styles first. Buy your jewelry at a “Hall- bear to Us” It's thorough in

scope and shows very careful pre- |
paration. It follows: |
Every business man and
knows something of the
strain through which the country is|
passing. A great deal is being
said in financial publications about
the attempt to curtail credits and
bring about deflation. So far the
actual results of all this pressure
have been practically negative, as
shown by the figures, the Federsal
Reserve Bank reserves being about
three per cent less than when the
raising of rates and the attempt to
curb credits were inaugurated. But
‘br‘inginz the country to a realization
| of where we are going and what the
!t'c-su!{s will be unless credits are
| eurbed and the process of deflation
begun, we believe has had far-reach-
ing effects that will be apparent
later hy bringing home the fact to
those responsible for granting of
| eredits that there is a bottom to ev-

mark” store and get the advantages of the
latest styles at the lowest possible price.

“You Get The Best At Hartman's.”

banker |
financial

Hartman Bros. Co.
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Hallmark Jewelers and Oplicians
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“Let MeTell You This”
says the Good Judge

More men every day are find-
ing that it costs less

]
|

s t-he Real To | ery barrel, and that manufactured
‘bacco Chew. @ eredits cannot take the place of

The full rich taste lasts so capital without a break-down,
long, a small chew satis- | Business men generally have
been made to realize what they

fies;it’s just what you have
been looking for.

That's why it costs you
less. -

" Any man who uses the
Real Tobacco Chew will
tell you that.

Put up in two styles

RIGHT CUT is a short-cut tobacco
W-B CUT is a long fine-cut tobacco

probably already knew but did not
| give sufficient heed to—that the so-
Icalled increase of wealth of the
country was in terms of dollars and
|not in physical things or commodi- |
|ties; and that if an inventory of the |
| country had been made in 1914 and|
|again in 1920, with valuations in]
| dollars eliminated, most of the in-
crease in wealth would be (-lJ'.mir‘Lated.lI
i A broad view of the situation|
| seems to indicate that the peak of|
| prices has been reached; that the|
| buyer is no longer willing to order|
| goods without a price being named or|
| offéring premiums for early delivery.
Great basic commodities, such as
Per= iron, lumber, wool, copper and coal,

{all show increasing supplies and a

gurplus over consumption that will
Mt, Angel building $125,000 publiclumtuubtedly bring down prices.
building—raoney raised by Production of plg {ron for May, 1920,
waz 2,018,000 tons as compared o)

.l Pendleton—$14,000 building

Toledo—Contracts let for grading
| mits this month,

state highway and two bridges.

L]

Klamsth Falls—New 50,000 feet
capacity sawmill to be built by Sep-|school
tember 1. popular subseription,

pulnli.‘.'l]- .

-_:.||'I:-'.’|!I,It] tons for .“}i_\. 191y, l.lllll'
.|h-l'l|°d l-)"

ber cut during May is e i
of the seven principal lumber |
stions at S69,000,000 {eel; ship-
menta feot and orders
booked for the month were 572,000
For the same month last

SIX
EETME
02,000,004

000 feet.

vear the cut was 781,000,000 feot;
l‘ht;:tm'm:. £16,000,000 feot aud or
deras booked 1,018,000,000 feot. The
consumption of wool during April
totalled 67,000,000 '[H"-l.!n'.'-. na coms-
pared fo 45,000,000 pounids ih the
snme month of last year. The per
centa idle wool machinery has
stead eased since the first of
the year

Production of copper s al the rals
of 150,000,000 pounds a month, while
agles In  April  were 101,040, (HK)
pounds, and in May only 62,000,
pounds,

Production of anthracite coal from
January first to June firsl was 36
000,000 tons as compared with 3
000,0000 tons for the same period [ast
year; and bituminus conl wnas M.
000,000 tons this year against 184,
000,000 tons for the same period last
year,

The balance of trade in our favor

for ten months was $2,450,00,000 as

compared with £3.227.000000 for a
similar period lust
Money

VORT

conditions have become

very acute in the Central States and
West in the past ninety days; while
in the East the peak might he sald
to have been reached
It is pointed out ny tr

papers that the recent p utting
by retail merchan w1 I 'l
prices, as replacements W

the merchant ns much 1 thun
the goods have been sold f How
ever, it must be rer red  that
withou® lasie industrie ] I
with conaumption, and with prices
softening ' all of these lines, with
great slumps in many commo lities
such az wool, hides, silks, ote, price

labwre will be
W

will be fupes ! down anl

found to {71 ow instoad ¢ leading in
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From any telephone ask for Northwestern
Long Distance. Our operator will take
your call and report direct to you. Charges
are collected in the regular way.

Northwestern is the convenient long dis-
tance service.

' Dont ask for
ﬂLong Distance
Say —

NORTHWESTERN
LONG PISTANCE.
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now seems that u period of gradual | but on the whlp §
contraction will be possible, | mattors  ‘woyld

To sum up the situation briefly— | Withou! seriog,
.“pn‘.}- and erodits will remain hl‘h in thiy Ii.rrltow
and tight for a time, Some trouble the |
may be looked for in cases where -
crodits have been over-extended and! Axtoriy Port will s
insufficient copital is  employed; | landing for pey 9’0
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Think what depend
on your tubes

Imost as

They are a Emportanl as your tires

: Vet fow g
watch tube service

Miller builds the finost tubes that huve Tver been devele
For M years Miller has specialized in super-grade
o

Miller builds mare surgeons’ gloves, for instance, thy

other concern in the world, Aad that's the sort of skilt

quired in tubes,

Miller Tubes are built of thin sheets of pure rubber.
arc built layer on layer—sheet on shiect—up (o the proper
Then each tube is tested for hours under alr presuse
re 1t a8 air-tight
X n‘t get such tubes when you buy tubes by gue
( ! 3 Milter Tube, red or gray. Watch ity s
"Il never buy an ordinary tube,
{ no exira price.

Miller Tread Patented

Center tread smooth with suction cups, for
Firm grusp on wet asphalt. Geared-to-the-
Road side treads mesh like cogs in dirt. a’

Miller Tubes:

the redvicon
The pusiod through whih we are — v
now passing is the ane which many e utmo.t_m MMT&“
thought we would encounter immedi-
Gl.f'T:\' afier the war; hut it has taken
1L venre t il iyt e n
=%z years 5 adjust ourse T
this slicht degree, and te ot the ’
=R b g ol L Dealer’s name and address
lic mind.
The trenie ndous Go nmet {
nancing, Jie enormaous R 1] 1 Independence Gar :
the inflation of reney,  the Y
erease of prives of vor b -
double pa v i " s
the pe . ) | O — ) i ‘ g a—
tion the: akan L i w;’ )ll ’ = l G . t
. L f - b =\
Credits nanufs I o (. s UI] lve rba rln
ew ‘,'.'_1:'_ || - l .
ACCODTLAE R i X ". 2 ‘. " " “ ). X
ceeptaicts ~.; For Grinding Pistons, Piston Ri
What should ha ' ’
" - ok =1 f / 1 . 1
cnpital hus i 1 anexy luen | § Wrist Pins, etc., on
LT O m i time . - =
10 et | | Automobiles, Trucks and Tr
fuirements S iy (L - , - » 1 |
gy din i has been added to our equipme
{ WOOD & COZINE, [ ndepends
maturing : ., () () - — ) 5 :
duce mor | e
til savings are Tl 1
I:.:'r-i and i =
[--.[.1!-. OY 1 {
moreg l':{!giul recinetin
ment’ dent, o i1t 3] *
tinguishment, the lor |
]l!'w!l::l | I'omais 11 it
proximats le wriel e o .
market mric { I r'. \
from advancing [ | e \
| ! g | | iy
As ahs been e TR :
I::I‘.T Secretary of t ﬁ Sl
arnment « I I of ¢ -
inflation all ove d Rodue.
sl e Your dad
through all Governm unieing
can be stabilized: hul we Holieve -
8 it ot advantage -
ing made along the lim .
while results do not W oH A
e -.5|.|-_-- W @ fual You gain an advantage in the resources,
B T has exr;-.s‘nem:r. knowledge and equipment of
ther inerease of th . fr- the Standard Oil Company, which combine
eredits, and bringin: :,.-.I_..'.'I.I_ Bt ‘lll 10 make Zerolene an oil of quality. They
ihl:' l‘(‘iili'f.?lﬂrm that '.r;..:i']l h G |I s ﬂlj "ﬂ"lf.'i(-nv ll'l the mlnquCfoe Of
obtained in the surplys Prodid i.|lI. ' ?‘nd]u:’”c“”ls hard to dupﬁmtaelaawrlﬂro
The nominations ¢ "-H"*-r'--."- n the world.
men for .th(‘ offices of .,,-,_._._5,;{_”:‘“':II Use Zerolene for the Correct Lubrication
?‘l(‘t“-p‘l‘f‘_ﬂlrh_’ri(. on both tickets is gn of your Autormobile, truck or tractor.
indication that the turn of 4}, . :
has been reached, and that the Il_djlll ST&NUA‘:&__E’)“:‘J'TII;IE?HPKN'
steria through which we have L ’
passing has at least repohed "‘.'""
height, \and that conditiong feom n,l_"'r’_ . ENE
on will improve. It g i.m.“m;m ZER
more and more evident that thoy, hI gmdc {ar o
ists a strong wundereurrent H:,'” |~ L
working to bring about syundee N'"’j each W o
ditions, . The copaugionist policy |, F . o
out, and it O Cﬂgmc

gradually




