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i RESERVE BANK POWERS.

Principal Fsncticna sf th New Re-

gional Irstjtutians.
Sec 13. Any federal seserve bank

Ejty rvct- - n froci any of its merrber
tacks and fros tZje U&rted States

of ccrreEt fna-i- ia lawful
narJocai bank notes, federal reserve

or checks and drafts npon menv
ber banks, payable u:o presentation
or solely for exehaBze purposes may
receive from other federal reserre

fka resoJ-eieg- t. vrhesever a vacan-
cy sssJI occur other thaa by exptra
f term aasaca; the six mesbers of tbe

federal ttsgsve luard appoisted by the
sres&iest. as above provided, a sacces-so- r

be appelated by the presiiaect.
with the advice and consent of the
seaa:e. ta ia sack vacancy.

The preaaieKt sa have power to
fill a3 vsMmaaes that asay haprjea oa
the federal reserve board finrirg the
ncesa of the senate by granting cocb-as9t-

whieh shaS expire thirty days
after the aext sessiaa of the seeate
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sf a federal n beak.

X directx- of B saxl) be aa
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: to rnn and which bear the signature
' of two or more responsible parties.

l'i i.nvides that moneys held
' in tie general fund of the United

States treasury, except tbe 5 per ren- -
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tiiro fond for the redemption of out-

Xo director of C!ass C shall be aa
officer, director, e ar stack- -
bolder of any bank.

Class C directors shall be arootaxed
by the federal reserve beard. They

tuuts depissiB of ccirent funds in j natioual bank notes and tbe
lawful money, natfouai bank notes or fnnj, pniv-dii- l In the act for the
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RESERVE BOARD POWERS.

Has CssrtjwHosa Hand en Banking of
t-- a Natiaa.

Sec. IL Tbe feJeril reserre board
aha3 be aszaonzed tart empowered:

a. To evamriie at its dfscrerioa the
!rocss. books tad affairs of each

federal reserve bank aid of each mem--
ber fe&ok and to retimre soch state--

ssenrs asd reports as It may deem

Parts of

sfczD have bees for at least tw years
mjrfersts of the tstnct tor wkSra
tbey are afpotiteii. one s whoa .

hail be deszzxated by said board aa
efjajrmaa of tte board of dirernxs ef
the federal reserve ba&k Bad as "fed-
eral reserve azest. Be be a ,

"penoa of tested basking exrteane.
and in a:: 2 to his dsses as chair-ssa- n

of ttee board of directors cf the
federai reserve bank he shaS be re- -

Qtrired to o&sintain roSer
to be estabibSed by the feieral reserve
board a focal orse of saixt bard oa :
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mffiter banks, with a sraiver of
crte ac--i protest by sach bank,

acy federal reserve bank may dis-

count cotes, drafts and bills of ex-

change ari-i.-- .r oat of actoal commer-ctt- l

rransa that is. notes, drafts
and itl:l of excEiariie isscei or drawn
for azricc.'trjral. ininsC7iaI or comoier--

el r.rrer.s or th nrwiNHis of which

land - tacts
Mooer Reforms.

Tbe shid board shall fb-- '
Particilarly
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See. 5. Tbe capital stock of each fed
have an excel

is. the postal sarinirs and any
other goremment funds must lie de--f
ps;ted in federal reserve banks.

j Section Hi provides for the Issuance
i of federal reserve notes to federal re--j

serve banks, releemabie in gold on dfr--

mind at the treasury department or
; in gold or lawM money at any fed-- !

eral reserve Tbe collateral se-

curity shaii lie notes and bills accept- -

ed for rediscount under section 13.
Fedpral reserve banks shall bare a
gold reserve of 40 per cent of their
federal reserve notes and shall main-

tain in tbe United States treasury in
gold reserve of not less than 5 per
cent "f tbe federal reserve notes for
their redemption.

Section 17 repeals law requiring na-

tional banks to deposit government
bonds with the United States treasurer.

Section IS provides a plan for retlr-- 1

Ing tbe 2 per cent bonds on which tbe
present currency is based. Under the
plan Si". muni) worth of these bonds
will be purchased each year, beginning!

ma? tze cmx.1. to or esca retierai re-

serre bxak and a eoosoiidated state-EiH- it

for s2 federal reserve banks.
So-- h smteasens shaO show in detail
tbe &sso asd liabilities ef the
reserve basxs. siaje and combined,
aad sa2 fxrxsh tz3 bormation

the etaracter of the money

eral reserve bank be dirtied isxa
shares of flOC ea-:- .

f STfr--h pcrTfTses. Il:e f&ieral reserve
! board to hive the r:?bt to determine
j or dene the character of the parer

thms e!:nTi!e for discoont within the
I tneaniijg of this act Nothing In this
: act ronf.ined haH be construed to
I prohH.it suih n?e. drr.fts and bills of

ex har.ee secure! by staple apricul- -

lent variety
all kinds

TT HE federal reserve act ia now . .iu extabUsh branch - banks within
Division sf Earai inga

See. 7. After all ajeeewsary expeatses
01 uw uw 01 w sano. h federal reserve district la whichIpvi President Wilson eigne-- ! j, located and mar do h Id the dis--

ef a federal reserve bacjt have been fcenl as reserve ic--i the amotmt. na-tare to tbe new biass-Owe- a trtrt of any federa Canned Gooture aid matirrries of the paper and : tJlr3' P"f loc-t- s or orBfT warespaid or provided f the stockhoid--currency reform bill the country looks ! which may bare been sttspeaded.
other iaresrjsaetLts owned or held by j ,r nserchandi- from ir.z eas:ble forforward to the practical working oat su, s rjrsncbe shall be operated by er sijali be etniMd to receive aa

anssal dividem) of 6 per eectma oa sn.-- bnt snc!i dehmtion shallfederal reserve toats.of tbe act. Toe law la In part as fo- - board of directors under tbe ruies and
: I regulations approved by tbe federal

Aa act to provide- - for the estabUsb- - reserve board. Director of brutes Holman&Boydst
' net ii"tes. dmfts or bills cov- -'

erlr.? tr.ere'y investment or !"ned or
Ctnvn for tbe p'irp-.-s- of carrying or

in Lmls or other in- -

tbe paid ia capttzj s&jCk. whkh v
desd shall be cum9iaivfc After the
aforesaid d :ierM efai have beea
foiiy met ail aet earol siuJ be paid
to the United Spates as a franchise

sseet of federal reserve banks to fur--

aisb an elastie currency, to afford
j banks snail possess tbe same qsaila- -

cations as directors of tbe federal re--i

serve bcikks. Four of said directorsof redis- -

counting

1 T perxcit or oa the aSrmarive
vte of at Inst ave aierctrs of the
reserve board to feieral re-

serve bazJt; to reitscooiEt the discount-
ed pajer f otier federal reserve
tanks at rates f interest to be fixed
by the f reserve N:ini.

to To raeod f.j a jerxd not
rhiny days, and from rime to

trfrxe to renew soth sgsjerasion for
si fifteen days, any

reserve rfjsiret&es ffit-- i in this

! shall be selected by tbe reserre bank
and three by tbe federal reaerre board.

tax. except fjut of ik net
ecmrngs sii'i te rxjd into a sarpffis
fund erntii it uI2 tnxnui 10 44 perand tbey shall bold office dtxricg tbe

vestsiect except and
notes of t!.e government of t!:e United

Note, drafts and fc:i'5 arlmit-te-

t- - d r the tir- - s of thU"
"parajr-ip- rnri?t liive a m; '.nrity at
the tiip-- of f!Lcorii:t "f not r: ore than
nxery lars. t"t notes,
drafts ari Mrs 1r;twn or issced for

! pleasure, respectiTeiy. of tbe pere&t cesnzm of the paid in capital stock of
such bask. CityTransfj

W. R. COULTER, Proprie'J

rial paper, to
a awre

snper-visio- n

of banking
In the Ualted
State and for
otber purposes.

' bank and tbe federal reserre board
Tie net earniizs derived by the UnitTbe reserre bank snail designate one

of tbe directors as manager.
aTicrii?nrul nnrrtoss or based on livet; ITVjied. that it shall estbsh a

gradaafi tax 7"a the a2:-uxr- s by
! Sec. 4. Cpon tbe (Sling of

ed Stares from federal reserve baxs
shau. in tbe dirreta of the secretary,
be used to the gd reserve
nevd azuLeat oLtaE.i:-- r Ua-te-

d States
notes, or shall be applied to the re- -

That tbe abort certiscate wttb tbe comptroller of tbe stock acd httins a ituttnrlry not ex-- ;

six montts may be discountedwhich the reserve re;3.reo-i.t- s of rh- -

tiU of tbis act r t r f eorrency tbe said federal re-- The world moves itself;act stay be persisted to tt3 below It lb ishall te tbe --fed an arrrint to be limited to a per- -

two years after the system Is placed in
by the new regional banks

from member banks. On une-bal- f of
its holdings each regional hank may is-

sue currency. The remainder will be
refunded In 3 per cent thirty year
bonds or 3 per cent one year treasury
notes, which the banks must agree to
renew each year for thirty years.

Section 10 describes how member
banks shall establish and maintain re-

serves.
Section 21 provides for the examina-

tion of each member bank by tbe
comptroller of the currency at least
twice a year, for a special examination
of member banks when desired by
fed.-ra- l reserve banks and for a spe-
cial examination of any federal re-

serve bank upon the application of'
ten member banks.

serre bank sbali become a body cor th srvei hceisLS: frer mrri?d- - sn.t We move anything ieral reserve art.' ' porate and aa surfi and ta tbe name ceritaje of the cap'.tal of the federal
reserve bant, to be ascertained and

Xei th reserve boari

drrtw of tie- KXzLiij boa.ied in-

debtedness of the t'tlted States. Re-

serve banks nut be raxed except
Bpn real estate

providetL ftsrtier. that when the gd
reserve heal agaiist federal reserve
anxes fills tew per centnri. the

desijniated in sock orgasixatioa
fixate sbali bare powe- r-

First. To adopt and oae a corporate Piano and Furniture 1
ing a SpecialtySection 6 asieois tie evttjT,g bank . feiierai reserve board shall establish a Acceptances,

graduated Ul of s. core thaa 1 fer j Any federal reserve bank may
dteH"v carfl a r :.in---- s which are based ou

aeaL
ing iaws. so tiut owzisa;Second. To bare socression fes; a

of twenty years from its organiza-
tion unless it is sooner dissoiTed by sa

51 per cent of tise l x t of baxks otier
Uban natiirl Laisxs can cavert their Stand Kersey's ConltJ

See. 2. As soon
a. practicable tbe Aowteaa

FitvAxnilM.secretary of tbe
treasury, tbe see-- w niovtxt.
retary of azrtculturw and tbe comp-
troller of Uie evrrrency. acting as tbe
reaerre bank organization commlnee,"
aball designate not less than eight nor
more tban twetre cities to be known as
federal reaerre cities, and snail divide
tbe continental United State, excludi-
ng. Alaska, into districts, eacb district
to contain only one of rack federal

cities.

orracixarioas ir-:-- earJ&al basis.act of congress or aniens its franchise
becomes forfeited by some rioiatloa of 9 ifcwn'ei how sta basks

reserves faJ t 32S per cenrcra. asd tie iairomtioo or exportation or do I

whew sud reserve filj beiow 324 j tesrlc shlraiect of gxxis and which
per eestaii. a tax at the rate laere-AS- ; tare a minority at time of discount of
tngiy ef jt koa tin 1"-- per cenmra st m.jre ttun three months and in- -

Bf a.--
h T--t per cectTisi or fra-tio- dorsed by at one member bank, j

tierjr.-- Cat soch reserre fails beiow Tie imaa of acceptances so di- -

ir--i per eestsBi. The tax shall be slid cocsted thill at no time exceed one
by the reserve baak. bat tie reserve ' half tie call cm car-ita- l st.xk and sur- -

tionery. Phone 1061

Residence Phone 1202
may bete tr.mVr of reserre ba&ks--law.

Third. To make contracts.
PENALTY FOR DISHONESTY.FEDERAL RESERVE BOARD.Fourth. To sae and be soed, eota-piai-

and defend, la any court of law
bank shall add aa asosxt eijaai to i r,;is of tLie bank for which the re- - Tampering With Bank Examiners Madeor equity. Ssvss MsfROcrs. F-- of WHsat Ace to Criminal Offense.aajd tax 10 tte rates of icterest acd ; dicoor.t. are iLale.Fifth. To appoint by its board of

director, elected as hereinafter pro--
Get V2JXM a Vcar Each.

Sec 11 A federal reserve fcf
- lecerii reserve , . of soc-- notes and Sec 22. No member bank or anyNAMING RESERVE BANKS. rdH. nch officer ss are not otber ,71 ... bills beam..-- signature or iudorse--

wise prridd for in tbis act. to dene ..' iiT-iia- isii rezriie iroczs
tfie- bcrwa aaier th cirse or ry E?it I tar ue pern. csmpauy or

r corfor.tk-- rediscounted for
sLuiil at no time exceed

cvut-.- m of the uziimr-aire- capi- -

herefi-- created, which shall coexist of
eveB members, iacrsdisg the secre-

tary of the treasury acd the coaptns-k- r

of the currency, who shall be mivs&-b-

ex oC ... an.1 e a&ecifcrs ap-

pointed by the preide3Lt of the Unit

ar:y o

tbeir dades. require bonds of tbem and
Sx tbe penaity thereof, to dismiss sack
officers or any of them aa may be ap-

pointed by tbem at piea.nre and to ap
a&i rerrets-r-- of feiferai reserve

To Take THIa ef Principal City In Ra-at-

District.
Tbe said committee shall supervise

tbe organization in eacb of tbe cities
designated of a federal reserre bank,
which aball Include in its title tbe

ht tr

WANTED
Yes, we want

to buy youi
poultry; espec-

ially your

point others to nil tbeir places. ed States, by and with the advice asd
r . . rJ " , tai aid scrota of said bank, but th;

ff. "" '" festrkrioo tiaU twt apply to theby the- mjmCer to the tt(iEt rf tr, ot actal,..e drawn-- io
reserve ag3 apoirJUX there- - , F1 talzh aE,:cst tctaailT Misting

Sixth. To prescribe by Its board of

officer, director or employee thereof
shall hereafter make any loan or
grant any gratuity to auy bank ex-

aminer. Any bank officer, director
or employee violating this provision
shall be deemed guilty of a mlsde- -

meanor und shall be imprisoned not
exceeding one year or lined not more
than o.'"XI. or both, may be fined a fur-
ther sum equal to tbe mouey so loan-
ed or gratuity given. Any examiner
accepting a loan or gratuity from any
bank examined by him or from an
officer, director or employee thereof
shall be deemed guilty of a niisde-- !

consent of t:.e sesate. In thename or tbe city in wucb It is itnat- - direr-tor- s bylaws not inconsiiteot with
eo. as -- reaerai Kami Bank or cm- - regulating tbe manner in which its

five apfK-iritiv- members of the federal
reserve board not awre thaa oc of
whom shall be seiected froca aay one
federal reserve dutrtct. presiies(
hail have doe reaard to a fax repre- -

"SO. general business may be conducted
Under regulations lobe prescribed by sod tbe prirUeges granted to it by law

va.-3-
.

Acy member bank may accept drafts
or bia of drawn upon it
mil growir. oct of transactior-- s in- -

es T adif to the auatier of dries
rfAmitA as reserve aaif cental re-

serve drJes xaiir law athe organization committee every na- - i may be exercised and enjoyed. TURKEYclonal banking association In tbe I nit-- 1 Serentb. To exercise by its board of
ed States is hereby required sod every director or doly authorized officer or

agents all power speciScaily granted meanor and shall be imprisoned not

waca HatUHtai haajnng is.'-l.it.on- s

are sri'ect to the- reserve rei;ire-axent- s

sec ticth in section 3) of this
' - to ria.-)cf- eUsriig rsserv

aad Ticrai reserv cities or to terni-aa- i
thefr ffestroarjfin as such.

rolviaa; tie tn;rarion or exportation
of gis hartr.z t more than six
mimths sight to ran. bat no bank shall
accent snoh bills to an amount equal
at aay time in the airretrate to more
than one-h-a If of its raid an csnirsl

scnurioQ of the differMit grr;iicai
divisions of the country. Thetvesiem-ber- s

of the federa! reserve bfttrd
by the presidett awi codrzsed

as aforesaid shaU devote their extrre
time to the business of tfc fedeni re- -

by tbe provisiona of tbis act and s
incidental powers aa shall benpessary ALSO Y0UK

PRODUCEto carry on tbe imsine of banking
within tbe limitations prescribed by (ascend or remove aay officer stock ami arpiu.erve board and shall each recarve aa

eligible bank in tbe United State and
every trust company within tbe Dis-
trict of Colombia la hereby authorized
to signify In writing within sixty day
after tbe passage of this act ita ac-

ceptance of tbe term and provisions
hereof.

When tbe organization committee
aball nave designstrd tbe cities in
which federal reserve banks are to be

sr tioct-ie ir aav ferhnl nwr.tbis act
Eighth. Upon deposit with tbe treas nnual salary of $12-M- . together with

actual necessary traveii&r ex;enses.
Open Market Operations.

See. 14. Any federal reserve bank
may. m.!er raies and regnlations pre--

Sie eaane if sm-- i removal ta be
'

firSiTTh comaniaii-atei- i fa wririig by i

rh fni tserv board to tie re-- i

urer of tbe United States of any bonds
of tbe United Suites In tbe manner
provided by existing law relating to

We are in the conum
sion business and w
pay the highest CASH

price for all country pro

and the comptroller of the csrrearT-a- s

ex officio medUer of the feiierti
board, shall in 's t taw

" L" OJ lnr ,eaeral reserTe Doara- -oa-r- arflcer dlrercwor aad to saidnational banks to receive from tbeorganized and Bxed tbe geographical

exceeding one year or Bued not more
than Jj.ijuO. or both.

Section 23 provides that national
bank stockholders shad be responsible
for all contracts, debts and engage- -
menu of their banks to tbe amount of

'

their stock at par mine in addition to
the amount invested in such stock.
If they transfer tbeir. stock within

'

sixty days before the failure of tbeir:
batiks tbey shall be liable to the same
extent in case tbe transferee fail to
meet such liability.

Loans on Farm Lands. j

Sec. 24. Any national banking as
ociation not situated in a central

reserve city may make loans secur- -
ed by improved and unencumbered
farm land situated within its fed.'

of tbe currency circulatinglimits of tbe federal reserve dlstrkta
salary now paid fcim as coes&tr.r vf
the currency, receive the ssm f IT ;' duce.botes in wanx. registereu ana counter--

national banking associationevery nnua!!y for his services as a sieainer
of said board. Tbe easrxber t mjtwithin that district shall be required

within thirty days after notice from
tbe organization committee to rob- -

board, tbe secretary of the tr.-Kiry- .

siguvu pro tun law. cuai iu
amount to tbe par value of tbe bonds
so deposited, such notes to be Issaed
under tbe same conditions and provi-
sions of law which relate to tbe issue

(jn j p'ircaase ari sen in tne open market
' " tw:E h from or totr T rwinir tie wrfcisg off of

fco. wrrhiesa i,JtLic or forei-- n hanks, firms, cor-W.-assea upen the
ami ha aace sheen f federal I jnv"ai indin-luals- . cable trans-reser- -

Saai-i- fer bankers' acceptances and
it T wmceait for the vWafioo of i

Ulil f eIcban::e of the klai m"
37 it the Brvrimuus f this act. the toncB bT thl5 made eligible for

of aay fwienl reserre fedlscount with or without tbe indorae-Mi- i.

!cEt ot IIahe' bank,t iu loiKwi,-,- , thereof, si-- Every federal reserve bank shallauaisrr the saaue i sr-ji rh ,J

Henry Gohrkethe assistant secretary of th Er.iryacribe to the capital stock of sack fed nd the comrrvi;eT of ta nrreacy
eral reserve bsnk in a too equal to of circulating notes of national banks shall be ineligible dsr.zg th Cn rseyper cent of tbe paid up capital stock re in office and for tw years rjLeraft-- 620 Mill Street

DALLAS, OREGONto bold any ye esv- -

M5eialii aad wiea deemed advlsa- - I baTe Wwr- -
eral reserve district but no such loan

pkymect in aay Sbec&er talk. Of
the five mecsbert ti. w a;i:invd hj (i To deal in gold coin and bullion--

A OiiTtlitase or reorganize such
Ma.

secured by bonds of tbe United States
bearing tbe circulating privilege,

that tbe Issue of such notes shall
not be limited to the amount of tbe
capital stock of eacb federal reserve
bank.

Bat no federal reserve bank shall
transact any business except such ss
ia incidental and necessarily prelimi-
nary to Ita organization until It has

shall be made for a longer time than
five years nor for an amount exceeding
50 per centum of the actual value of

and surplus of such bank. j

Any national bank falling to signify
its scceptance of the terms of this act
within tbe sixty days aforesaid shall
cease to act as a reserve agent opon
thirty days notice to be given within
tbe discretion of tbe said organization
committee or of tbe federal reserve
board. j

at borne or abroad, to make loans
thereon, exchanze federal reserve
notes for gold, gold coin or goid cer-
tificates and to contract for loans of
gold coin or bullion, giving therefor,
when necessary, acceptable seenritv.

tbe president st lewst tws soa.1 a
persons expenesjed ta 1 --.x. .r sr
finance. Ow shall be &&&atA is
tbe presideiit to serve f ir rw v su ir

one for sx fir eufit i
for ten. and thervaft-- es.-- s siemoffr

the property offered ns security. Any

T rervmre kocis of federal re-
serve azenta. to nuke rezackiriS for
rh a- of ail coi lateral
kioihi. SwJeraJ reserve SMtes. BMioey or
jrirrS7 f aay kind deposited in the

such bank may make such loans in an
aggregate sum equal to 25 per centum

la arts at each wests, and said board i including the hypothecation of Unitedso app-inte- shsii serve Sir a vr-- vf
saa t erf vras the dsties. reactions or s,ate bomls or other securities which

01 its capital and surplus or to one-thir-

of its time deposits; .id such
banks may continue hereaftei. a here-
tofore, to receive time deposit and

Should any national banking assorts-- been sutberlzed by tbe comptroller of
Hon In tbe United States now orgs a-- j tbe currency to commence business so-

iled fall within one year after the pas- - ( der tbe provisions of thai act.
aage of this act to become a member j

bank onder the provisions herein before PI 1CCCC nc niPCfTnOC

ten year b&4- - sRtoer Sir
cause by the ireaor f.t ii t"v
persons thus mii-ar- vie ia ! m

federal reserve banks are authorized
to bold:

b( To buy and sell at home or abroad

serrvsj speriSed ta this set and to
1 ru--s aad res-erj- neces-

sary ea said board effectively
pay interest on tbe same.

bonds snd notes of the United States
designated by Lne tcssi&ie ss tvw--;

em or and or.e as x f r-- vf raa '

federal reserve iKmrl. Tfce znweritsr

The federal reserve board shall have
power from time to time to add to tbe
list of cities In which national bank

stated or fail to comply with any of
the provisiona of this act applicable
thereto all of tbe rights, privileges and
franchises of such association granted

sard ef Nina t Csntrsl Each Rsssrva
I Bank. of the federal reserve toarjl au.iwt as

Its supervision, shai be tw scaa; ex shall not be permitted to make loansEvery federal reserve bank shall be
conducted under the supervisioa and utive ofceer. secured upon real estate In tbe man

ner described in this section.
to It under the national bank act or an--

der tbe provisions of this act aball be '

thereby forfeited.
The federal itune hard &ia have

It T xernr graeral supervisioa ' ,n" hills, notes, revenue bonds and
over said! foieral reserve backs. ' warrants with a maturity from date

ir To gnat I4y special permit to na- - purchasing of not exceeding six
tSrraal haaas ajpiyizjc therefor, when tnonths. issued in anticipation of the
an as cssitnvettioe. of state or local collection of taxes or in anticipation of
"w- - the right ta act as tmtee. ex- - j the receipt of assured revenue by any
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power to y seraaaaaCy 35'.--a the Section 25 authorizes
associations iwssessita a capital

control of a board of directors.
Such board of directors (bail be se-

lected as hereinafter specified and shall
consist of Bine asembera. hotdlcg office

federal reserve baLks is proportoa te
tbeir capital stork and aa as no surplus or 1.1" .(. or luwra to When We Handtablish foreign branches under the disessment snnVient to pay its estimated
expenses sad sabirve of It snember rection ot tne redera I reserve boad.
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No Individual, copartnership or cor--

poratloo otber tban a member bank
of ita district aball be permitted U
subscribe for or to hold at any tun
more thaa IW.csjo par value of stork
la any federal reserve bank. Such '

'

stock shall be known as public stock
and nay be transferred on tbe book
of the federal reserve bank by the
chairman of the board of director ef j

such bank. I

of the treasury to strengthen the gold
reserve by borrowing gold on Gutted

for three years and divided into three
classes, designated aa Classes A. B
and C

Class A shall consist ef three mem-
bers, who shall be eaxxwa by and be
representative of the stock holding
backs

Cass B shall consist of three mera-ber- s,

who at tbe time of their elerrJos)

perm, aasttaats. clerks or other eov accordance with rules sod regulations
f7!" ."' J dmrf ry prescribe! by the feder:) reserveprocrry condact the business of j board- -
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lIl JZJZ? i """f " dorsement. bin, of exchange arising

boaii AB V .ZT i Mt transaction,

states noncls or by selling tbem.
Section 27 extend from June iX

1014. until Jnne 3tt. UMX. the life of aa
act authorizing nations I currency
socistions. the issuance of additional
national bank circuUmon and the

SLd employees for the half year
tbe levying af soch iintiat

together with aay deficit carried for-
ward from the preceding half year.

Tbe first snrmaa: of the federal re-

serve board shaM be beid in Washiag-too- .
District of Cotembss. as snoa as

stay be after the sssun of this act at
a date to be fixed by the reserre bank '

'rniiulsa comssirte The secretary
of the treasury shall be ex sdVria chair- -

saaa of the federal reserve board. X

of the cost of the himocr you iw"-rc- u

can depend upon It that thi ation of a national monetary commU- -

Should tbe subscription of stock by
bank and lb public be inadequate
tbe government Itself msy subscribt
for stock. Stock not held by member
banks shall be voted by Class C direc-
tors only.

the rowfadoaa of the act of Jaw li ti.rt.t. "l" rA 1inatkn

shall be actlveiy encaged in tbeir dls--1

trkt In coaunerce. ia agriculture or ta
some otber Industrial pursuit.

Class C shall consist of three Basra
I beta, who shall be designated by tbe
federal reserve board. Whoa tbe nec-
essary rabscstpriona to tbe capital
stock have beets obtained for the er- -

t of ehe federal reserre trrL rate of
ares w.ll be a low aa first-clas-

seasoned lumber ran be sold for
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stork la aay bank, hanking lastttBtJoa i fcrto-- 12 creates a federal advisory

RESERVE BANK BRANCHES. estly. If yon pay more you P"

much. If you pay less yon F" t f

1 certain United
States banking statutes amended bv
an act of Jlay !W. Ison, subject to so. a
amendments or modification as are
contained In tbe new rnrreocv law Itamend, tbe Msy sa lfsei. rt la re-
gard to the taxation of circulating
notes held by national banking asso-
ciations sd. secured otherwise thanby C nited states bonds.

2:1 provide that If ...

ganiaatiaa for any federal reserve

rsaBca. cwcaastiag ef ane asexober either " quality or quantity.-ar trast coscpaay. aad before eatermg

disconnt to be charged l.r tbe federal
reserve bank for each Hia of paper-whk--

sfcan be fixed w!ti a view of ac-
commodating cchcuj-t- ar.-- bnsin?'

et To estaMisb acii?-- i with othc-fede-

reserve bank- - f v exchanc
parnmes and. with the of t":.
federal re serve board. - opea eixl
aiaintsin banking accoun:. in foreign
countries, apenrnt Fumt..uuiits sud
satablish agencies in such caantries

eachapua his deities ss a asraber of the i " reoeral reserve district.
federBl reserve board be shall certify wbv" empowered to roarer with

sUfiestal Institution Imsaisred a bask tbe federal reserve hoard shall
EateMah tub-- Banks. j appoint tbe Class C director and shall

it federal reserve bank aha" essay designate one of such directors as
cars basest srtth a sabsrtibed cap--1 cnalrmsa of tbe boars to be selected,

rtal iesa ia aassact thaa tXOWiXn. i Peedlng the dealcnatioa ef each rhatr--

Sac. 1 Each federal rune bank saaa the argaatsatloa twltta snail

Dallas Lumber Sieth to the secretary of the " renerai reserve Doard aad Biake

that fee has complies srtth rvVrim Btartoos regarding th Nrsiruss
j ef th board.

of the act i, dec'ared invalid by a
rourt the Judgment shall not affect thre ma ioder sf the act. ging Company


