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THE PANICS OF

1693 AND 1807

DEMOCRATIC PARTY RESPON:
SIBLE FOR THE DISTRESS
WHICH MARKED ITS AD-
MINISTRATION,

FACT IS CLCARLY SHOWN

The Financial Disturbance of Five
Years Ago Not Due to Adverse
Republican Leglslation Nor to Any
Cause for Which the Republican
Party Must Answer,

With an audacity which can only be
explained by the desperats situation
which makes a resort to even the
most improbable of theories a polit
feal necessity, the Democratic cam-
paign text book charges the Repub
llcan party with responsibllity for the
panic of 1893 and the hard times that
engued, *“The Hepublicans have been
trying to malke the country helieve,"
says the text book, “that the panic ol
1803 was brought about by the Demo
eratic bill which was passed In 1804.'
And then the text book writer pro-
ceeds to make merry over the abisurd
ity of charging an effect in one year
to a cauge that did not transpire until
the year after.

Well, here are the facts: TFhe last
year of the Harrison administration
1802, was the most prosperous the
country had enjoyed up to that time
Labor was fully employed, capital was
actively seeking Investment, and the
farmeis were getting a good price for
a big crop. So far as industrial and
commercial conditlons were concern
ed, there was not a cloud In the sky,
Republican speakers and newspapers
tried to persuade the people that they
should let well enough alone and that
Democratic success might Lring dis
aster. But they would not llsten. The
prices of somé things were pretty
high, The Demoecrats declared it was
because of the high tariff and prom:
ised that if put into power they would
revise the tariff “in the Interest of the
plain people.” There was little ex
pectation throughout the country that
Harrison would be defeated, and husi
ness boomed right up to election day
But Harrison was defeatad.

How the Panic Came.

And then what happened? Why, in
stantly, men who had money which
they were about to Invest locked It ur
in the vaults and sald “We will jus!
walt o while to see what happens.’
Manufacturers engaged in producing
protected sarticles, realizing that as
soon as the Democratic congress could
get at It their protection would be
reduced, immediately began to eut
their output to current demands. Whe
could blame them for refusing to g
ahead and pile thelr warchouses ful
of goods which might have o be sold
in competition with similar products
made in countries where the factory
wage scale was one-half or one-fourth
of the factory wage scale which they
had been paying? Jobbers and whole
galers cut their orders to the manu
facturers in the same way and for tha
EAmMe reason. Retallers all over thi
country bought, thelr supplies from
day to day, fearing to be caught with
high-priced goods when the low-price
flood came

Aund so it happened that althougl
the Wilson bill was not actually pass
ed until late In 1804 the panic hezar
the day after the election of 1882 It
was not what the Democratic
dent and congress* had done, bu
what everybody knew they intendes
to do that wrought the havoe. Indeed
if the Wilson biill could have beet
pusped the day Cleveland was [navgn
rated the damage to the couniry wouls

which

presi

have been far less than that
actually occurred
The Danger of Uncertainty.

This country is big enough and ricl
enough and rescurceful enough to ad
just (tsslf to farly law, n
mattesr how bad i It onty
knows what it = But during ail the
long months of debate over the bl
the business of the country was. as i
were, bung up b the alr If man had
known that the duly om articies in
which they wers was to be
reduced ten per cen! they could have
figur=d sccordingly If they had
inown he doty yood 50

nearly any

it may be

Interested

was 10 bée redy

" promptly

per cent or 100 per cent they wonld

have had some bagis upen’ which to
adfust themselves. Hut they did not

know what the reduction would be,

50 they had abgolutely no bagis upon
which to do their figuring. They slm-

ply had to walt and walt and walit,
keeping just as close to shore as they
possibly eould until the long agony
wis over. That is the analysls of the
panie from 1893 to 1897, and no mat-
ter  how vigorously the Demeocratic
text book may dispute it, It cannot
deny or refute it

Twa Kinds of Panics.

There Is some reason, of course,
why the unthinking should charge the
responsiblility for the panic of 1807
. upon the Republican party, because
| that party was in power when the
panie occurred, But It I8 to be re
membered that there are two kinds of
panies, one due to logs of confidence
in measures and the other due to loss
| of confidence in men. A political
| party is justly chargeable with a busi-
ness disturbance due to bad measures
or the fear of bad measures; but it is
not chargeable with responsibility for
a_ disturbance brought about by the
cenduet of men, It was the fear of
Infurions leglslation that brought upon
the country the disaster of 1898-7.
And therefore these disasters are
chargeable to the Democratic party.
But the money stringency of 1907 wns
due absoluiely to the frenzled finan-
clering of o group of meén operating
entirely outeide of politics and hav-
Ing no connection whatever with the
government, It was nowhere charged
that the panle of 1907 was brought
ahout either by leglslation which the
Republiean party had enactea or that
it was threatening to pass, Neither
then nor at any time since then has
any Republican measure been charged
with having brought it about, and the
only new legislation which was de
manded as the outeome of it was the
emergency currency law, the need of |
which bad never before been demon-
strated so plainly, and which was
passed,

These are the facts in relation to
the panics of 1893-7 and of 1907. That
Deéemocratic legislation was directly
regponsilile for the rormer cannot be
successfully denied. That Repub-
lican legislation was responsible, di
rectly or Indirectly, for the latter can
not be successfully maintained,

WHY ROOSEVELT BOLTED.

From Clay Center, 'Kan,, Republican:

Taft was fairly nominated by the
Republfican mnational convention at
Chicago and is the rightful pominee
of his party. Had Roosevelt heen the
nominee, it would have heen the duty
of Republleans who afMllated with the
party to support him. Taft stands In
that same relation and logically
should command the support of all
who «<laim to be Republicans. Roose
velt bolted his party; not hecause
Taft was not the rightful nominee, but
because of disappointed ambition and
bitter desira for revenge because ol
his faflure to get the pomination.

A bolter and ingrate and a traitor
are synonymous terms in his case and
the people will gee to It that he {2

| bushel,

FARMER'S FRIEND

TURY PROVES THIS BEYOND
ALL POSSIBLE DOUBT.

A HOME

ment and of Democratic Free
Trade Exposed by Facts—
American Farmers Have
Alway® Benefited by a
Protectice Tariff,

mers over and over again, that they
have never been protected—that they
do not need protection.
connection the professor adds:

deal of what you eat, but do not pro-
duce yourself, including meats, hears
a heavy duty, which brings about the

for the wealth of the United States
and getting nothing, or equivalent to

Now that hasn't just begun
It has always been true.”

cerned.
to be true.
It is not true,
does benefit the farmers, American
votes have helped to maintaln the
poliey of protection. Without their
votes the party of protection could
not have won a single presidential
election in the last forty vears, Have
the farmers been mistaken through
all these years? They have not. Has
protection been of no value to them?
It certainly has.

All history and all fact dispute the
academic free trade contention that
the farmer has no share in the bene-
fits of protection. In every period of
industrial depression, resulting from
the destruction of the tariff duties be-
low the protective polnt, the farmers
of this country have been heavy
losers, because of diminished demand
and lower prices for their products,
In the most recent period of Demo-
cratic free trade legislation—1804-87—
the farmers of the United States lost
fully five billion dollars in reduced
prices of farm products, and dimin-
fshed value of farm property. In
every perlod of restored protection

of a greater demand and -increased
prices, Thera has been no exception
to the rule of prosperity for American
farmers, when Amerlcan labor is fully
employed.

Here are some proofs of that fact
In a recent statement by Senator
Smoot printed in the Congressional
Record of August 26, 1912, it Is shown
that in December, 1866, after two
years of free trade tariff revislon un-
der the Wilson law of 1894, the price
of corn was twenty-three cents a
while in December, 1011, afler |
fourteen years of restored protection,
the price of corn was alxty-nine cents
a bushel; or an advance over 1506 of
200 per cent. -
Using 1896 ag the basis of com
parison with December, 1911, It is
found that under a protective tariff:
Corn advanced 200 per cent.
Wheat advanced 67 per cent.
Cotton advanced 28 per cent.

Oats advanced 166 per cent.

Rye advanced 137 per cent.

Barley advanced 308 per cent.

Hay advanced 138 per cent.

Hops advanced 2B6 per cent.
Potatoes advanced 282 per cent.
Flaxseed advanced 149 per cent.
Fat cattle advanced 62 per cent.

« Fat hogs advanced 96 per cent.
Dairy Butter advanced 86 per cent.
Eggs advanced 90 per cent.

While the price of farm products
has Increased, the price of articles
which the farmer purchases has not
increased In proportion. He ecan buy
more today with the products of his
farm than he could in 1806, Fop ex
ample:

Ten bushels of corn in 1911 paid for
125 pounds of sugar, and only 656
pounds in 1896,

properly punished for hls treachery.

No traitor ever suvoreeded In ac
complishing his ends,

History has never recorded an In
gtance where a traitor did not mee’
his just deserts. It will be the same
with Roosevell

SINGLE TAX IS OFPPOSED
Selling Against Any Measure Doing |
Away With Individual Ownership

Of course. Ben Belllng, progressive
Republican nominee for United States
Senator. is being opposed by W. 8
U'Ren, A. D. Cridge, H. D. Wagnon
and other advocates of single tax
But the real reason is not difficult to
ascertain. In the primary campalgn
Mr. Selling came out fearlesaly
agninst Mr. U'Ren's pet laz measurs
What Is more, Mr. Selllng is st
against single tax and say other
measure that proposes 1o 40 awar
with the right of Individual ownershis
of land Mr. Selling announced his |
ungualified opposition to single tax
al the beginning of the primary cam
paign. His opponents In that conlest
remained silent on this question. His
opponents in the pending campaign
are equally sllent. The volers of the
state have n right to know where can
didstes for United States Senstor
stand on this lsses whick so vitally
concerns the homeowner Are Mr
Belling's opponents afrald to take the
eeodle into thelr comfidence?

Ten bushels of corn pald for 31
yards of bleached sheeting in 1911
and only 13 yards in 1896,

Ten bushels of corn in 1311 pald for
two pairs of shoes, and only one pair
in 1898,

Professor Wilson and other Demo
ecratie epeakers and writers assert
what is abolutely untrue whep they
say, that the protective tariff robs
and in no way benofits the American
farmer. As a matter of faet, there
& probably no class of American pro
ducers whose share in the benefits of
protection In the past fifleen years
bas bheea so great as the share of the
American farmer.

If the farmers rightly understand
thelr interests, they will vote agalnst
the party of free trade. They will gam
six milllon votes for President Taft
and Vice Presidest Bherman and a
continuation of the Republican policy
of protection.

Strong Carde.
Alice—Which of bis letters @ld yoo

save for your bresch of promise sult?
Kate—The ones he
Boston Transcript

told me 1o burn.—

poies ta he CODTATed 1IN0 IPrTiiises

by those who have no mil) sultabie for
grinding
myers and covering them with wool
asbés,  kowping
about two moaths the bones will be
redoced a0 that they
broken

them Ly piacing the bones In
the mass molist in

c=2o be ousll)y

IS PROTECTION

RECORD OF MORE THAN A CEN-

MARKET ASSURED

Fallacles of Professor Wilson's Argu-

SU000000000000000808000000 ‘uren as the Australian ballot law,
: The Democratic Tarlff bill, : the initlative and referendum, ralcall,
® courageously vetoed by President 8 |the Presidential preference primary
e Taft, PLACED CEREALS ON e  law and many other reform measures
e THE FREE LIST. $ which have given to the people their
® A vote for President Taft, and ® rights. These measures have taken
o the Republican ticket is the safe- § Oregon from under machine control
$ guard of the farmer against the ® 'ang placed the nominating machinery
e entry into the United States, duty ¢ i (he hands of the people where It
o free, of the products of thegreat 8 ,.)0,05 Bear in mind I have been
e fields of Canada and other grain- ® lat this work for 16 years, laboring
g Stowingosknkriew o consistently for everything that would

P00 POCOROPRARORRODRORERE®
Professor Wilson is telling the far-

Then in this
“But
everything you use on the farm, ev-
erything that you wear, and a great

Interesting result that you are paying
not!ﬂng. so0 far as the tariff is con-

The protective tariff

farmers know this fact, and by their

the farmers have reaped the benefits |

BEN SELLING'S
RECORD PROGRESSIVE

While a Legislator Aided in
Placing Upon Statute Books
Many Popular Measures.

Referring to his record as a pro-
gresslve, Ben Selling, progressive Re-
| publican nominee for United States
| Senator, In a recént Interview, sald:

“l am proud to say that as a Re-
publican I have been in the Oregon
Legislature on and off for about 16
years. During that time it was my
|- pleasure and duty to ald In originating
and writlng upon the etatute books
lof this state such progressive meas-

bring about the present Oregon Bys-.

Should Be Re-elected .
to Congress.

Because In peint of abllity, experi-

Because to large abllitles and ef-
ficlency g added hig known honesty,
manhood and & character without a
blemish,

Because born in Oregon he knows
her needs and hag already scoured
millions of dollars for public Im-
provements in the First District,

lecause he travels thousands of
miles over his district annually con-
ferring with hig constituents and
learning their needs.

Meciuse it has been proven thnt he
Is industrious, able, efficlent and suc-
cessful In gerving all the people and
not a favored f[ew,

Becapse he has been a faithful pub-
lie servant, working up to a position
of influnence in netional affairs so that
Presldents Taft and Roosevelt, hig as-
soclates: of all partles and constitin-
ents genernlly, praise him In terms
similar to those used by Governor
West, after a visit to the Nuatlonal
Capital when he sald in an interview:
“In intellect, oratorical ahility and
devotion to the Interesls of the peo-
ple, Hawley stands head and shoul-

ders above the great majority of the
members of the National Fouse of
Representitives””

{Puid Adv. Congressional Commit-
tisr, 1st District.)

G. A. WELLS

Republican Cgndidate for

COUNTY
COMMISSIONER

If elected T will do all that Is In

me to do justice to all parts of Polk

BEN SELLING

Progressive Republican Candidate for
United States Senator. Il
tem. This being true and a matter
of record, my contention is that my-
gelf and others who worked with me,
are the true progressives in Oregon,
“The people of Oregon do not have
| to guess as to my progressive work,
It is an open book. It is recorded on
the statute books of this state. Judge
your progressive candldates by what
they huve done, by their records as
progressives, and I shall be perfectly
satisfied with the verdlet expressed
by the people next November.”

LOWELL FAVORS SELLING i

Opponent in Primary Supports Him as ]
Regular Party Neminee.

WALTER 8.

In giving his unqualified indorse-
ment of the candidacy of Ben Selling,
progressive Republican nomlinee for
| United States Senator, Judge Stephen
A. Lowell, an opponent of Mr. Selling

' {n the primary election, sald recently:

“Senator Selllng is the regunlur con-
stituted nominee of the party. He has
been a burden bearer in the past poli-

| tical contests and is entitled, under all
| rules of the gume, to his reward. He
is a progressive Republican, not ouly
| today, but was such when It took
some courage to occupy advanced
ground. He Is a substantial business

| REBEKAHS—AImira

{ WOODMEN OF THE

W. A. AYRES,

|A. F. & A. M—Jennings Lodge, No. |!
9, meets second and fourth Fridays

UNITED ARTISANS—Dallas Assem-

| WILLIS SIMONTON, Becretary.

| WOMEN OF

| SAD112

County,
Reapectfully,
G, A. WELLS
(Pald Adv.)
LODGE DIRECTORY

Lodge No. 26
meats first and third Wednesday of
each month at Odd Fellows' Hall.

NOLA COAD, Noble Grand.

ORA COSPER, Secretary.

WORLD—Dul-
200 moeets In W. O.

Tuesdany evening of

Ilns Camp No.
W. Hall on
each week.

TRACY STAATSH, Consul Com.
Clerk.

of each month, In Masonle hall on
Main street.  Vislting brethren wael-
come.

W. I. BOEHREN, W. M.
MUIR, Becretary,

bly, No. 46, meets on first and third
Mondays of each month at Woeod-
mnn hall, Visiting members made
weleome.

MRS, EMMA B. MILLER, M. A.

WOODCKAFT—Mistie-
toe Circle, No. 33, Women of Wood-
craft, meots in Woodman Hall sec-
ond and fourth Wednesday nights
in each month.

EMMA JOST, Guardian
LYNN, Clerk.

Nelghbaor.

man, with a home and Interests In the
state, Why should any honest man
| who belleves In fair play in politics,
as well as in every day affairs, refuse
to support his candidacy. I am with
him to the end and he ought to win
by 10,000 pluraiity in November.”

Persistent Advocate of Popular Rights
Editor Davey, of the Harney County

‘West Side Marble

MONUMENTS,

A Complete Line of All Latest Designs

Worlkis

G. L. HAWKINS, Proprictor,
HEADSTONES AND
CURBING.

&ngmsmnw.c.mwley | ; | A

ence and quallficntions no opposing
cendidate can  favorably compare
with him.

WALTER L. TOOZE, Jr.
Republican Candidate For
Joint Representative

For the counties of Polk and Lincoln

““‘Stands for Rigid Economy in the disbursement
of Public funds; opposed to the Creation of Use-
less Salaried Offices and. Commissions; will give
this District an active and aggressive represent-
ation; Justice to all---special privileges to none.”

No. 68 on Official Ballot

(Pald Advertisement.)
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them going so far as openly to refuse
as members of the Legislature to vole
for the successful candlidate of their
own party for Unlted States Senator,
just 1o emphasize thelr opposition Lo
the popular system of election.”

Performance Only Rellable Test

Vote for Millage Bill .
Number 320 X Yes

It provides alx-tenths of & mill tax for

support of Agricultural College and Uni.
versity of Oregon, giving them perma-
nent suppert and taking them out of

Performance, rather thamn promiss, Mibben It abus ruvi.du B Taaal <5
is the only reliable test of the con loganis, thus probiems of
slstency of any man with relation to ecv-operation, li -uon dln-lo- of

the cause he advocates. Mensured by
this test, Ben Selling. progressive Re
publicin nominee for United States
Senator, qualified years ago &«s & cob
gistent progressive. As & member of
the Oregon Legiziature, Mr. Selling
not only advocated but asaisted In the
enactment of the [ollowiag measures
of popular jegislation Australian
balict law, direct primary law, Isitls-
tive and refersndum, recall and Presl
dential preference primary law

IT you doubt that Bea Ssiliag. pro-
gressive Republican nomlase for Usnit
od Suiles Senaior, was nol s pleneer
in the progressive cause, comsull his
recurd. It begau 16 years ago.

!

Close,

Ehe—Do you know ['ve lodpced my
busband 1o give sp cigarm? He—Is
that so7 Well I've ksown bim for
seten yetra, and | oever maw him give
op ome - [Tlastrated Ritx

West: “This Bill is (st
good business and should pass.”

By L.R. A‘ﬂ‘% State Buperin-
tenden, Pablie [netruct “Ezperience

Biate
meat can successfully combat the benefig

courses and evonomy of mnu;mmt

It does not Increase the average

rate of taxation.

It repeals the $500,000 Univer-

sity sppropriation biil.

The Bill is esdorsed by Covermor

intereat of

n other states shows millage bill prie-

ciple to be correetl®

By Wil H.
Federation o

s Presidest, Dreagon
Labor: *'Ne argu-

o the state that will follew the adoption

of the millage tax plan.”

Endorsed by Portland Tax Pay-

ers League.

B«I: preparad by commities of Gever.
ommission, Boards of Regests,

nd n‘-unuﬂtn oficers of the twe
jastile iona

W. K. NEWELL
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