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CONTINUES
TO IMPROVE

Ore Body in Crystal Consolida-
ted Increases in Size and
Shows Good Values,

HI mansgement of and stock-
holdera in the Crystal Con-
solidated Mining Company

of Bohiemin have very much reason

to be pleased and encouraged with |

the developments which have been |
made in their property this winter. |

Harly in the * winter it waus de-
cided to drive the upper or No, 2
tuapel ahead. From near the

mouth ore had been encountered
neatly all the way but it wan
thouglhi from the croppings of the
ledge abave, the bBest ore had  not
been reached.

Bome weoks ago wheo the tunnel
wad in a distanes ol about there hinn.
dred feet, three appeared in the cen-
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to No. 2, and bring all the ore di-
rectly to the mill and wagon road
through the lower tunnel.

The propertiea of the company
lie largely ahead of the present
workings and there is at least 1500
feet of virgin ground for develop-
metl along the lines of these tin-
nels, with a great gain in depth

The new mill of the company
will be put in running order with

.lh"' advent of spring and good re-
sults may be anticipated ere the

I
present year pnfises

GROWTH IN SECURITIES.

HE most conspicuous  fact in
the financial development of
the past quarter of n century

has been the growth in the ‘brustee
ship of wealth,'" throngh the creat-
lon of stocks and bonds. This process
Is still going on, In the past fonr
yeam there hns been nearly 27,000
incorporations in New York, New
Jersey, Deleware and Maine, and
in one year in New York alone the
Incorparations  involved a eapitali-
ration of over £700,000,000

Now the conversion of all forms
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concentrating into a coﬂpnnli'ﬂ'z
small number, One of the bvi

connected with this developinent

bas been the evil of over-capitaliza-

tion and the marketing of securities

at inflated prices, But all soch

changes as this involve problems |
and results in evils. It does not

foliow, however, that becanse the

output of securities has grown more

rapidly than the increase in money |
that there is anything alarming or

fundamentally defective in any such |
condition. Moreover, most of the |
evils which bave developed from/
these changes are already in & fair |
way of adjustment, and the prop-
omal to put the Jmt corporations

under a system of government pub-
licity and supervision will amply

secure the le. Meanwhile an

attempt to frighten the investors of |
the country by a lot of statistics on |
which n false construction is put
will fail.

It will fuil for the reason that se-
curities are malaly held by people
who know the absurdity of the
figures put out to scare them, and |
for the reason that they also know |

lthc character and purpose of those |

tre ol the vein an ore currying lead, lof business inte stock companies | who make the figures. —Wall Bll'!!t]

copper and zine, making what is and the wholesale ecreation of pew | Journal

“base ore."" Work was|
continued along the vein and the
base ore gradually increased until
it showed & width of some three
feet, with bodies of oxidized or
f1ee milling vre on either side

When first found the zine pre-
dominated, but as distance was
gained the zine showed less and
lesd and copper incrensed. The

termed a

securities are fucts of stupendons
importance, but it ix very easy in-
deed 1o put o false construction up-
on them

In 1468 it was estimated that the
par value of the stocks and bonde
listed in the New Vork Stock Ex-
change amounted $3,000,000,000,
Today the total is over $18, 000,000,
ooo. Comparing 1gog with 1868
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ORE: A DEFINITION.

[Tncummh men in the Lake
Superior region call the pro-
lduct of their mines “‘copper rock' |
and demur to theuse o lhelgnnl
“ore;'’ indeed, this view is ta ]
by n few well-informed gentlemen |
in New York, who quote as au-|

vein has alio become larger than |there has been an increase in stock:) thoritative the definition that says, |

the width of the tunncl and orders |
have been given to cross-cut to the |
fool wall to determine its full ex- |
tent,

When manager Lloyd and party
were at the mine recently, an aver-
age sample of the vein, weighiog
vome fi was taken and
sent 1o nd for assay. Satur-
day the certifleate was reccived
which showesd a value of £54 per
ton and as the foreman bas repor-
ted. an improvement in the ore
since the sample was taken, it has
naturally elated all interested,

In driving the tunnel each shift
of two men can gain at least one
foot per day. which would produce
at least 2% tons of ore. A couser-
vative estimale has been made of |
the expense of transporiation dur-
ing the sumwer mouths, with
swmelter charges included and it
shows that an ore averaging $54
per ton will give a net return of not
less than $a35

As stated Iast week, it is the in-
tention of the company to soon com- |
mence the driving ahead of the
lower or No. 1 tunuel, which is on |
a level with the mill and cat this|
ore body which is but a short dis-

tance abend, then make an upraise ' railway aud industrial and banking, walled “waste."

exchange securities of 50 per cent
In the same deposits in all of the
banks of the United States have in-
crensied about 400 per cent, the pop
ulation 110 per cent, the wealth
233 per cent, money in cirenlation
248 per cent, bank clearings im
New Yerk 140 per cent, forel
commerce 360 per cent, and the &
Innd trade of the couniry 210 per
cent. [t will be observed how
much greater has been the growth
of stock cxchange securities than
the money, the deposits, the wealth,
the commerce, the growth of popu-
lation of the conntry.

Now, this gives some iden of the
extraordinary conversion of all
forms of business into corporations,
Business by individuals and part
nerships is rapidly dissapearing.
Business by companies is taking its
place. The ownership ol these
companics is represented by stocks
and bonds, This condition gives
rise to mony new problems, many
of them very serious, 1t has given
rise to many evi]s, with some of
which the country is now grap-

ical compound of & wseful metal
with some other element of acid.”" |
According to this view, siuce the |
copper in the Michigan lode exists
in a metallic condition, the aative
mineral or its enclosing rock re-
mains simply “rock;"" if the copper

ﬂ “ore is a mineral which is a chem- |

were present as a sulphide it would
be ‘“ore.” So does s professorial
tradition persist.

The significance of words is de«
trmined g usage The hard ex-
tarior of the earth is “'reck;" it is
diferentiated by seamsor lodes or
virios from which man extracts the
mineral substances he needs for an

beting And Farmiog Interests of this Comemunity

.

“rock;" it is itself built of differen- | manver as 1 government depart-

tiated rock; that part which is com-
mercially valuable is "'ore,”’ the re-
mainder is “waste.'' By cheaper
mining or better metallurghcal treat-
ment, ‘'waste’’ may become ‘‘ore;"
by extravagant

gory of “waste.”" '‘Copper rock’
is an awkward provincialism; %o
also is the term "‘stone.’” used in
Australin, —Engineering am| Min-
ing Journal.
- \
LOCAL SMELTING.
L(K‘AL smelting s rapidly * los-
ing the forbidding am recis
ascribed to it for so n oy
years. Reversal of conditions | that
left the bad impression quite nmtur-
ally has worked for more favora ble
consideration. Nnmerous failum e
of small plants caused the public ito
think fire reduction required,
necessity, the blended influences ol
extensive operations, bringing 20-
gether a vast variety of ores,

degree of perfection to be attained
in nuch a scope of smelting.

a plant bas illimitable vanety io its
bins, the metallurgical losses will
be low, but practice is demonstrating
that the cost of delivering ores long
distances far more than ests up this
saving from metallurgieal perfect-
jon. The operator paying $6 and
$8 a ton to reach the large smelter,
where he knows the smelting pro-
cess will be ideal, fails to grasp the
benefit to him if be would have been
able to realize §3 or $4 more a ton
at a local plant, where metallurgi-
cal ideals were not so prominent

The result is more local smelters
Experienced men are entering
smaller mining districts and erect-
ing plants adapted tolocal needs.
Shipment of coke to the district and

ad industry. The valuable por-
tions constitute “‘eore,’’ In caseof |
gold, we have to deal usually with |
a metal in its native state, for gold |
i mot known to exist as a com-
omand, #ave in tellurides. Is a rock
comtaloing a telluride an m‘|
and does it become “rock’ when |
axidation has set tree the precious
motal? We hold that “‘ore'" is
miineral or rock, whether element
wr conpound, from which the metal
can be profitably extracted; if it is

I:llng. Wealth is widely diffused,
it the control of wenltbjis, through
the management of

s poor or so refractory that it can-

eorporations, {{mot be proiitably benefitiated, it is |, | necessity of nitimately safe-

A lode traverses |

A MINERALS DEPART MENT.
THB great and growing impor-

tance of the mineral products

of this country keeps aliveand
of increasing lar interest the
question of cresting a regular gov-
emment department of mining and
minerals. The mining fnterests of
the United States are of tremendous
volume and their extensive ramifi-
cations, along with the coinage and
other monetary considerations in-
volyed, have already impressed not
a few far-sighted Americans with

management of [0oo and an increase of more than
lowering of metal prices, ‘ore’’ may | $10,000,000 from the value of the
have to be transterred to the cate- |

It) increase from $617,251,154 in 1902
cannot be doubted that there isa|, o $794,403,561 in 1903—a gain of

DAY FEBRUARY 15, 1905.

ment now looks nfter the country's
agricultural interests.

Our gold output in 1goq was
valued, for instance, at $4,551, yoo—
a new high record byabout §5,000,-

1903 vield. The value of the silver
mines yield was $53,603 coo—n
slight falling off from that of 1503.
The iwentieth anoual report of the
United States Geological Survey
just made public discloses that the
total valee of our mineral produc-
tion in 1903 was f1,419,721,560—
an inmcrease of $159,211,851 from
tgod. ton and coal lead in valve,
as usual, the value of the latter he-
ing $503,000,000 and of the former

y,000,000. This gain of shout
| $1 59,000,000 in the value of the en-
'tire minersa! yield of 1903 is due to
‘lhe large increase of non-metallic
lproducts, the metallic products
showlng a decrease from $642 258,
| 584 in 1902 to §624,218,008 in 1903
and the nop-metallic products an

$ 177.152.407.

ese figuren strain the ordinary
ma n's power of comprehension not
a )ittle, They are instructive,
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BOHEMIA
MINING NEWS

(lood Results From Winter's
Work.

OREGON SECURITIES.

R. C. C. Mathews, superiu-
tendeut of the Oregon Sec-

urities ny arrived in
the city Monday direct from the
mines.
Mr. Matthews reports that driv-
ing on the Cham vein is

gressing mapidly and that the me
eticountered continges to improve,
Some base ore of good values ap-
peared in the vein which bas been
sacked for shipment later.

At present, however, the ore is
becoming more of s iree milling
nature,

Severnl days sgo the mill wns
started, bot the cold snapset inat
the same time and ice formed oo
the coucentratars and it was closed
down until the weather moderntes.

hesany 'ver, as disclosing somewhat
the baisis for a belief in the need of
a department of minerals. Con-
grass h.s been very conservalive in

e yment dcplnmcnt

of agitation and argument, some-
times In the

fature.— -New Yo rk Commercial.
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G. B, Heagen,

0. & S. E. Rai) 'way Company, ar

rived in  the ci, 'y last P
ployed in looking ¢ over &
ol his companies w,
ager A. B. Wood.

visit the city again

goarding the industry in some such

parture for the East.

face of the fercest

appos ition, 0 finally induce the

lawms Jkers 10 creale the depnrlmflm
jcaltare. For nearly two de-

:idg" tt|: establishment of a depart. | tractors are making rapid beadway,

ment. ¢ ¥ commerce Was an issue and

when ythe Congress finally yielded

treasurer %f th e Ongou Securities| oy ‘months past, 1

Mining Comp: \ny, $is0 vice-presi-igity Satarday and will visit Port.

dent, secretary and treasurer of the | jund.

b |

riday and |  Wm,
been. si ime busily em. Mineml r-!d

bas since th 8t “ he gﬂ'giui throogh the city on Monday for his

The drift is rapidly approsching a
point under the rich ore shoots
which were formerly worked from
| the surface and it will not be long

thils mat ter of establishing new £0v-  before an upraise can be started. /
For a long |
pe od there was no innovation of fer with My, G. B. Hengen and
this character, and it required years

Mr. Mathews came down to con-

'manager Wood.

RIVERSIDE NEWS.

Recent word from the Riverside
group is to the effect that the con-

The vein still remaine ol &
width than the tuunel sud
centage of lead s inereasing,

i

to popn ‘lar pressure the new estab-
lal:nem :vn made htgﬂy.m\mutzzh‘:dw:m_ {
of + bouse 10 handle the sur- % make B
"ﬁmlﬂ dmdtho&ﬂ_"'q"pm Lo =gl
department *—and even now there : .
are mg““d‘h‘“m’"h'!c::w tmd-:-m
nntmmaiuiu“nisuld‘elu."! il with el esatress
Some spescial """"“""-"""11-'1?1._ news from thers i
ever, appear 0 favor this SOl ooy aiistactory. The vein of
3 minera .
legiaintion for \the e that 1t |Ore in about (he widih of the tunusl
sud the percentage of copper i

|
may bec ome a 1 veiminlheneur.‘_lu-i b is 1

Mr Fred Pelersou who hus been

secretary  and | pployed at the Vesusvias miil for

arrivedd i the

wuhm- It who has been at
for some weeks,

't h Geueral Man- | bome in Salem.
O Toosdsy be

went away for a fe w days b, Will
before his de™

Mr. F. J. Hard loft Pwlll.mlllut
Tuesday for a few weeks visit to
fogton snd other points,
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SilKs % Dress Goods
Fashions
For Spring 1905 :

Our Spring
the nicest and

Grove. Our

coming in soon and will be
line ever opened in Cottage

summer goods for beautiful
patterns,e¢xcels anything ever
brought to town. Look out for
them, buy early and get your choice.

(Garman,Hemenway Co.,

LEADERS IN MERCHANDISING
U i R R

goods will be §
most complete

line of cotton

WE CAN FIT THE HEAD AND FEET SO
YOU WILL FEELEASYAND COMFORTABLE

WELCH & WOODS
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