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charges, a8 compared with what s
posaible, and may be realived when
couperative milling s adopted by
Mr. Argall re
|gu-‘l-\ Cripple Creek’'s chemical re.
duction & monopoly, that has re-
in large quantities of valy-

N whle ore uonder other condittons
I 4 States. being piled on the dumps
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rock? Those having sue

| knowledge of conditions
in mines and mills, will be
o answer in the negative
two eminent authorities, in
publications, have the affirm
Their special knowledge
pown Rttiinments in geoeral
give them s hearing and will
mining men the world over
s more optimistic view of
at camp that bas been beld
raile,
Geologist J. W, Fluch sees
saviog effected by the com-
ely shallow drainage tlunnel
y completed, and fmprove-
i1 handling ore, great
ies for the futnre In this
etnbodied the
ition that druinage
8 will be canstrocted, thus
ing for great depth the ex-
e water problem
reatinent the only channel for
Rtion of cost suggested 18 ay
Bllan of cyanlde (o the suljlide
»oandd this thoughbt
Philip Argall, & wmining enpi
of promivence in the Cripph
L camp, the second anthority
red o above. Mo, Argall note
In the Australinn desert, where
of reduction (s necessanly
" cyanjded for hall the
e charged by custom mills of
sle Creek, The inference from
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8, calt foresee dividends in §4
there for Sumptes
| when the sa e jntelligence in ap-
plied here.  Sumpier must become
great some dny, if the argument of
these learned mine workers bhas
practical hasis
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NEW MINING EXCHANGE

New York City is once more 1o
try & mining stk exchinge Sey
eral attetipts have beett miade in the
past toconduct an exchange of this
natre, but owing 1o the apathy
und prejudice of the New Viork
people all have proven failures
The last attempt prior to this, was
when a large dele
gation of Denver mintug hrokers
attd munng operutors  wenl by
-;q-r!u!?lnll\ to that city to assist 1n
the organization and launching of
. exdnalge remuinel  for
soriive LHoe trying to fnluse lile into
ripe wilth
natarally expected
New

speculative
Imveslords as

wid

s Dusiness,
Colormla, we
tor Lindd s such o greal city as
York
l‘“l!lt'rll

sjovess In

nated  foi ita

|a|r'l|1'\ ol

satiyn @8 the stocks were properly
preseqiied to them, Evidently the
time badd pot srnived tor such o
maovement lor with the withdrawal
af the Colorade contingent, the ex
change diedd & very peacetul buot
rapd death

Now that the so loag favored n
Inatrial stocks have hrought noth
Ing but losses ta the holders of
the, it is possible jovestors will

bk mere favorahly upon the min
ing steks In that large, wealthy
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and speculative « Iy n mining stock
exchnoge shouk Aprove a succes.
The following Is taken from an ar-
ticle in the New Yotk Commercial:

It s an interesting fact that one

of the sites offered 1o the mining | change will be in
exchange is No, 68 Wall street, It | within a week or 10 days.
wad opposite this number on Wall |

street, tinder a large oak tree, that,
more than a century ago, the first
meetings of the New York Stock
Exchange were held, The foun
tlers of the New York Stock Ex-
chunge bhad wvery moderate idens
ubout board rooms and meeling
rooins, and tor & long time the over-
hanging of an  vak tree
were goodd enongh for them.

|
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WILL NTART MODKSTLY

Ihe practice of » similar kind of
eciomny may be necesanty in the
case of the mintng exchange, but
by such practice ~by good judge
ment and by earnestuess of purpose
and fntegrity —an  institution  fally
us important  as the present New
York Stock Exchange can be built
ap and in moch less time

The following extract from the
atticles of lucorporation of the Wall
Street Mining and Stock Exchange |
sels forth i1s objects and the range |
of securities that may be handled,
though it is very wide

The particular purpases  for|
which 1he said corporation is
formedd, are (o loster the interests of
those engaged n the business of
buying and selling agricultural
stocks, honds apd other obligations

atill mecurities, agricultural amd
mnmercinl  products, and  stocks
bonds and other securities of mis
cellanvous curporstions nol at pres-
ent traded in on the New York
Stock Hxchange, by and between

s members, mining properties nnl
wha, bonds and

mining

products and the st

other Wiltgations of o=

parations: 1o reform abuses relative
thereto; to secuire (reedom from an-
just or unlawlul exartions; o
diffuse accurnte and relisnble infor
mutton as to the standing of mer-
chants mining companies and
other matters; 1o prosure unitormity
and certainty in the austoms and
isages of the trade, and of those

having a common trade, business

financial and professional interest

AS wenry (LRI 1':.1!!11\ L ) Drasoniess, W A vlosh A OUL our entire line
Bl merchandise ut less than regular cost, for we must get our money ont of
e, .lu-f 1y ?ul_l ill}: NOW You can ot }_-ur'u.' bty Filimms

FINE CLOTHING |

UNDERWEAR

Coruss Grove| EARIN & BRISTOW | oo

We still iave a good stockof Cloathing aud Underwear to pick from, and
it prices that will swit all. - Geme amd examine them Awavs willing to
I'lnll\\ them il_‘lllli h!l\' or not

SHOES ] OVERCOATS GLOVES

— '

We srve toviny to close ol ii2 so011 s thisl therelore Selhinge our entirg
line much chenper than eonld b houy pany of the larger cities, and just as
good goads ns eould b ot olany mwrepnant o the northwest

. | Bargain.%.’

Bargains!

Our counters confain some splendid bargains in
odds and ends-~dd not fail to look them over.

=

_— =

—_ - -

- New Goods coming-4omething new every few days—Our Spring
#hoes are on the shelves, andis not equaled in the conntry for quality, style [E
and neatness—See our line « hoes—for men, women and children. |

e

——
]

Garman] Hemenway Co. -

Leade

in Merchandising.

therein; to settle differenices be
tween its members and to promote a
more enlarged and friendly Inter
course between business men

It is expected that the new ex-
full operation

A PROFITABLE BUSINESS,

The statisties given below were
recently published by the Eugineer-
ing and Mining Journal and com-
piled by Chas. C, Schatterback. [t
will be noticed they refer only o

d Farming Interesta of this Community, to Good Government, snd Hustling for 8 Grub Stake.

that the major portion ol the inhal-
itants came, and the name of *“the

land of gold®* had Leen what had |
lured them to leaee their homes (0! salts

seek their fortune in the Gaolden
State, California has othier mines
as well as gold; she prod-ces silver,
copper, lead, quicksilver and other
minerals, but to the average man
the news that 8 mine of silver, of
copper or lead or guicksilver has
been found has no special signific-
ance and does not cause him to be-
come excited, but mention gold and

public companies and do not in-
clude the profits accruing to pri-
vate mining enterprises:

One bundred and sixty-one pubs
e comparies operating mines and
metalurgicul works in America
paid in dividends during 1903 the
fittm Sl 19,440,971

Out of this amount $107,770,971,
or 15,221,029 less than in 1902
was paid industrial
camjlanies

The métal mining companies in
the dividend list numbered ninety-
six and distributed $31.670,000,
whirh is $3, 518,000 mord than was
reparted In 1goz

The copper companies lead,
sevetteen of them paying $15.980,~
(MM,

In the silver, lead and gold list
there are represented seventy-two
"bread winners with a total dis-
bursement of f14,.711,000

A significant statement is made
in connection with the copper divi

by sixty-fve

dends by the autharity in (nestion,
whio says
I'he Calumet & Helea, of

Michigan, has declared dividendsof
140 per cent on its par value of $25,
and stnee its incorporation in 1H71

has retorned s 82, 500,000 capitals

ization  moare  than  thrtv-three
times,'

The better showing of the gold
silver and lead ¢ Impanies 14 partiy
expluined by the'' xtra'" payments
of the Alaska Treadwell, A

Mexican, Daly-West, Silver
and Camp Bird
(Mher western hemisphore

the year

divi-

urds  for

are
ciimpnanies

dend re
Twenty seveu Mexican
$3. 285,400 Capadian
compinies $491 5, 000 fonr Cen
tral Souwth American
panies, $450.000.

Our dividend record would. it is
agreed, have ! eed much greater buy
for the labor diiculties experienced
The aathority guoted thit

dividend policy ol

golid fouor
il

.\‘Ii‘- (141

SAVH aIse

a chunuge o the

several 1mportant 0 inalions
aficcted the resnll But shiw-
g as LIS As Ao magniicent one ana
one ol ich we may well be prowud
Fhe suam S119, 440 i one
year
Is mining profitabile?
- -

A NEEDED CHANGE IN OUR
MINING LAWS.

man Disow ol Mont

| il
relotin an vty 10 tha i
Iawsthat h eeil TeoTHE IR ot
many years hint for some aunex-
plalaed reasan has escaped the al-
fentivn ol congress

Under Section 2,333 the re
visedl Statuies an applicant for a

acer clatm may 1o

patent fur A

Tude an applicntion for any vein or
loite witliin its boun Yaries, ansd v
puving the difference g LE
patent will caver such vein I*utl

g 1o do so, the guariz lode 15 ex
cented from the convevance msned
o the placer clammant and 15 suhe-
el W eniry by thers provided 1
wiis knowi to extsf, The
pree court of th Uniedd States
had consideralile Jdithealty with the
wards gooted, hut Aoally. decided
thit the existence ol the vetn njust
be Kuwwn to the applicant, bok thny

he was chargeable with knowledge

ol whatever was notorious i the
commupily,

The present condition s such
that o patentec or sSHCCessOrs are
hable to be disturbed in their jos<
sesston  aller muany yvears, when
}'-'--.-f' is difficult, and often I jros-
|nible to secure upon the issue of
| fact that is thus raised. Muoch
| litdgation and wrong have lnevit

Lably resulted

Mr, Dixon's bill provides that
the deputy mineral survevor mak-
ing the sarvey of the placer claim
shall examwine and state in the Reld

notes whether or not there is &
quartz  claim  withic its  boand-
aries. liso, the claimant must aps

ply for it und pay the difference in
price, or the vein will be open to
eutry. The effect of this would be
to fix the method of proving the
exislence or non-existence o a vein,
aud not o leave it to the uncertain
recolicotion and guite as uncertain
conscience of  witnesses, — Denver
Repurblican.
- -

THE LURE OF GOLD.

A writer in a California paper
states that ovotwithstanding the
splendid climate of the stale and
the great capucity of the soil for
fine crops of cereals and citrus and
other fruits, the real lure 10 Immi-
gration is the gold., The state in
the 50 years from the tiwe of its|
discovery bias produced something |
like one billion and a third in gold.
It was to wine this gold principally

his pulses quicken, and if he can he
will give up what he is engaged in
and go tothe farthest and most outs
af-the=way places in search of it,
for gold conveys the idea of cone
crete, tangible value which s con-
veyed by no other word in the
English language-—Nelson (B, C.)
Daily News.
g —
MINERAL RESOURCES
OF OREGON.,

Oregon's mineral resources by
counties are thus recounted by the
Portland Evening Td.-Ivg!-url'

Baker—{old in placersand veins,
stiver in lodes, pative copper, lime-
stane, ‘m'lcllrlg stone

Henton—Coal, sandstone. ande-
site, gold in beach sands, iron py=-
rites

Clackamas—Iron ore, vellow
ochre, gold quartz, copper are, an-
desite, galena, coal, mineral waters,
potters’ clay

Linn—Gold in quartzand placers,
| copper ores, galens, zine blende,
Malheur—Nitrate beds, alkaline

Marion—Gold in
placers, limestone
copper ores,

Multnomah —Iron ore, andesite,

Folk — HBuilding stones, salt
springs, mineral waters, {ron
rites, limestone

Tillamook —Gold in beach sands,
coal, rotk salt, iron ore, iron pyrites,

Umatilla—Gold in  lodes and
| placers, cosl and iron ore,

Union—Gold in lodes and placers,
silver in Jodes, hessite, ochre, na-
tive copper, building stones,

Wallowa—CGold in lodes, silver
in lodes, copper, marble, limestone.

Wasco—Mineral  waters  fron
pyrites

quarte and
bog  iron ore,

-

MINING INVESTMENTS.

Mining men who have been east
seeking 10 secure funds for the purs
pose of developing mining propo-
sttions, say that the mining {reling
In Gnaccial ceaters is such that it
renders the securing of money for
this purpose very difficult. Like a
burnt child, the investor dreads
speculation.  He has been for sev-
eral years past fuoling with the high
Ginunce, thimble-rigging operations
of Schwaly, Morgan, et al., and now
that he discovered that his
financial idols are made of clay he
has practically withdrawn from the

Py~

Chatsop—=Coal, potters’ clay, fron geld.
are, jet Hut hoarding is ool & character-
Columbig—[ron ore, i=tic trait of the American investor
springs, manganese ore Taught by experience to aveid the
Coos—Coal, gold in beach sands, over-capitalized “‘industrials’’ drop-
stream  placers and quartz lodes, “sical with water, he is likely in due
platinum and irid »smine, brick time to turn his attention {0 invest-
clays, chrome iron, building stope. ment of another chamaéter, which
Crook—Gold in placers Wall street has never encouraged.
Curryv—I1on ore, gold We reler, of course, to miniog. In
placers and this respect the bursting of the trust

conl <alt

in styeam

beach sands, plstinum

and iridosmine, chrome’ iron, silver bubble will ultimately be of bene-
ores, ¢oal, borate ol lime sandstone, ht to the mining industry.  Capital

Douglas—Gold in  lodes and cannol hide itself under a bushel
placers, nickel ore, quicksilver, It will seek mwethods of earming
sandstone, copper ores, coal. salt divideuds, and there are fey in-
springs, natural cement, chrome dustries which are so attactive as

precions metal mining, —Leadville
Col.) Herald-Democrat,

e pintinum and, iridosmine
builting stone

Girant—~(old in lodesand placers,
quicksilver, minerul

waters, building stones, graphite,

-

silver ores

C. H. Park, formerly mining in
Bobemia, but now a resident of

wal, lmestone, infusorial earth, 3

intimony Eugene and owner of the Treasure
Josephine —Gold in  lodes and Mine in Blue River, left Portland

placers, capjler ores, heavy spar, L0€ 215t inst for the Hasi.  Mrs.

lisedione. piarble Purk accompanied him as far as
Elamatl \!i!\.rnl el Portland then returned to BEugene
Liaki=-Ainetal Watars Mr. Park is bnilding a beantiful
i . =535 home in Eugene which will be

ready for occupancy by his return
in the spring.

hmestone, ©
netic irond

Lane—Gold in quartz and placers
i ¥ L]

Wper, piuc ores, mag-

res, coal, mineral waters

Saw Mill of The Vesuvius Mining Company Bohemia.

MINE OWNERS ASSOCIATION Walter A
Audrew Brond, President of the | days ago was taken sick in
Bobeniia mine owners' association, | hemin —with pneumunia,  was
arrived in the city from Boliemia on | brought to this ity and h.n.u stuce
Monday, Since disposing of his | been c‘ured for at the _(-ruhum
interest in the Hutopia group of Hotel, is almost well again. He,
claims, he has been employed at| this week received a letter from his
the Oregon-Colorado property help- partner (.}' G. Gilbertson, who has
ing to drive the tunpel, he states b‘ﬂ“ dﬂ:ig some work on the
that the work is progressing satis. | Cripple Creek group of cluims on
factorially and the ore in the tunnel | Jackass Ridge, which stuted that in
improves us distance is guined,If“ﬂmngnlunnel thirty feet on an
He further said that every pros-|heretofore unworked ledge, a good
pector and miner in  the district | body of ore carrying galens and
were pushing development work | COPper was found

Cochiran, who a few

(upon their claims and usually with |

highly satisfactoray results, he also! F. J. Hard, manager of the Ve.
states that owing to the conditions %uvios, Oregou-Colorado and River-
of the roads and trails and the dis-|side groups, _bgmlgs representing
tance by which they are separated, |other large mining interests in the
the members of the mine owners' | Bohemin Mining District is making
association have pot been called to- |80 extended trip through the East-
getber for some time, Mr, Brund|ern states. Mr. Hard left Portland
will s woon as he has attended to|on Thursday of last week,

some persobal business at Kugeue
and this oity, return to his work at
the Oregon Colarado.

Ed Jenks returned o Thussday
lfmm a lew days trip up Row River,

Bos|
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Letter From J. B, Glover to
Chiel Engineer and Acting

Manager Stating Reasons for
Not Coming.

UNPROPITIOUS TIME

Mr. A. B. Wood, chief engloeer
end acting manager of the Oregon
and Southeastern railroad, is in re-
ceipt of a letter from Mr. J. B,
Glover, who was in the city last
week, and was expecied (o assume
the management of the road on or
about the 1oth of February.

I this letter Mr, Glover gives
his reason for not carrying vut the
plans as were outlined in the Nug-
getof last week. He states: "“The
reason I will not uodertake the
management of the property, is
owing to the present condition of
the lumber business, the road will
have but very little traffic for the
next three months and [ do not
care to burden my friends with the
unuecessary expense the position
named necessitated, and inssmuoch
a5 I cun do the road no geod a1 the
present time, the best thing for me
todo i5 to remain where [ am, but
that later on and when conditions
change, I hope to see the company
carry forward the plans that we out-
lited to them, "’

All of the citizens who met Mr.
Glover during his short stay in our
city last week, were pleased to mest
him and were satisfied if there was
to be a change in the management
of the road Mr. Glove: would prove
very acceptable to all parties cone
cerned, and he would have been
warmly welcomed,

Mr. Glover came at the very
worst time of the year. The lum-
bering busipess 15 at its lowest ebb
Just now owing to the anfair freight
rates on lumber which the 8. P. R,
R. sees fit to charge. Also the Bo-
bemia Mining District is not at the
present calling for much freight as
the snow makes it impossible for
teams o deliver from the end of the
track to the mines, Such supplies
aswere not secured last fall must
necessarily await the coming of
spring and as before stated it is tne
mosl discouraging time of the year
to tuke upa proposition of this
nature,

Mr. Wood, the chief engineer
aod acting manager since the de-
parture of Mr. Pearson, is $till, and
will o doubt continne 1o act as
the mauager of the road for some
time. He made the original sur-
vev and location of the line and has
been identified with the construc-
tiop of the road for more than a
year past and a great deal bas besn
sccomplisbed and when the proper
time comes, which will be some
months heonce, the roud will be
piished ‘o completion and reach the
wining district of Bolemia, while
the lumbering interests and the S,
P. railroad will likely bave reached
a satisfactory basis lor transporta-
tion of lumber.

The Nugget has made consider-
able enquiry about Mr, Wood
amoug the business and mining
men and finds bz is regarded asa
very pleasant and capable man and
has gained the confidence and re-
gard of the peopleof Cottage Grove
urd tney would be gratified to bave
Mr. Wood remain in charge of the
road 50 long as the business of the
company will be served by his re-
malsiug in that position. Mr.
Glover in his letter to Mr, Wood
adds: “Vou vuderstand the situ-
ation fully and are as able as myself
o car.y oo the work ss economic-
ally and satisfactorialy as can be ex=
pected of any one, ™"

THE BASSIC ORE.

Management of Mine bas been Lookimg
for the Ore lor Many Years,

Every Colorado miner has heard
of the Bassick mive fo that stute,
| The following taken from the
Daily Mining Record shows what
persistent effort in mining will se-
| complish;

Florence; Colo., Jan. 21.—The
sirike made in the Bassick mine a
few duys ago was quite s surprise,
although the manugement of the
wine bave been looking for the ore
for many years. Aboul eleven
yeuars agoa pocket similar to the
one just encountered was found,
from which ore was taken that
assayved $11 a pound, aud alter
working it for a short time the
shoot or pocket was lost, and from
that time until the last strike was
made there has never been any ore
of the preseut value taken lrom the
mine. . s "

In 1878, when the mige was ficit
opeued, the ownper look ore
the upper workings which netted
over £2,000,000. The mine has
been considered one of the richest
of the state and the lnst strike cons
firms this opiuion, The ore in the
last strike is tellarium and s in
streaks of from one to four inches
to width.




