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TRAINED PERSONNEL, A SEPARATE

Economists are pretty generally agreed in -
ing gross values, whethdd bf a grosery, bank, fiigwi
railroad or hotel, that the “‘going"” or “**conmh
value is as much an element to be considered, as t?
ible or physical praperties. 1 r

and development of the personnel is & Bdsié
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(L factor, and a primary determinant” between “success and

¢ - failure. . 'y "-‘ 1 o
el In business, suecess or failgre depehds on the degL 9
o1  of prudence nsed in selecting the personnél, and the quél-}

é ity of effort expended in its organization and dev

and that when developed, the “éffigiency of a
working personnel is an element of value in determining
| the gross valne, would seem to be self evidnt. &=
& People should remember the confusion and dliﬂ'iculty
't
{

experienced in recraiting and placing troops in the field,

during the recent great war. Though rdernits were.*‘ hand-

picked,”” so td speak, it took a large force of capable army

i officers the best part of a year, even to partly qual¥y them
1 for ordinary military duty. , L ri

The question of the value of an en ved,'mud

and developed personnel hecomes of rtance at this

| time, because raised in gonnection with ederal valuation

. of the railroads. The railroad managements cantend that

by instructive supervision, the new beginners in the course

of several years become more proficient, that during their|

!
|
g training, waste and damage result from their lack of train-
i % ing and experience, and that the inereased proficiency of
the working foree thus obtained, is an asset and an ele-
ment of value to be added to the physical value.
_ While for mere political advantige we may be pre-
disposed to resist this method of procedure as applied to
] federal valuation of the railroads, such an ntfit"udg even
' under the shelter of political expediency, can find néither
| Justification nor precedent in recognized standards of ap?
praisal, nor in the aceepted principles governing modetn
"eommercial ethies, B8 '8

.

APPLY THIS TONIC TO LOCAL TAXATION

When a corporation balanees its hooks at the end of |

| 4 the fiscal year, and shows a balance on the right side of

4 the ledger, there is general rejoicing among shareholders.

4 The United States Government, the largest eorporation of

8 all has just finished one of its greatest vears with a
surplus of $377,000,000, And this with lowered taxes!

Political wiseacres guffawed and party demagogues

- seoffed, when the Mellon philosophy of lower taxes and

increased revenue first was set ‘forth as the wisest poliey

for the nation to pursue says the Los Angeles Times

Alarming notices of inevitable defieits, if not approximate

bankruptey, were broadeast by the pork-barrel minority.

The cataclysm not only has failed to materialize, Lut

an extremely fat surplus has appeared instead. Fa~{iyer-

more, an immense saving in interest charges will be offcet .-

ed Yy application of these additional funds to retirentont

of the public debt. ,
Going on the premise that alleviation of the federal

tax burden would heighten publie confidence, and stimu.-}

1 late trade throngh casier money, the Secrétary of the
' Preasury has amply demonstrated the practieal applica-
§ ° tlon of psyéhology to big business,
: Ineome taxes for the Jast vear vastly exeeeded those
Jof the previous twelye months, as did eustoms receipts,
A Phroughout the Ianid, business, both large and smal', re-
; to the helpful attitude manifested by those in
ywer, and proceeded to expand; benefiting both itself,
a8 & eonsequence, the national coffers,

" “'DEAY" TELEPHONE SETS
| A specially designed telephone set for the use of the
 dea been perfected in the Bell Telephone Laborator-

% pi. It will. open a wonderful new world {o those whose! | b

has made it difficalt or wnpossible tv use the
fib ' % P f
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ou hate the smell of emmtﬁ. there is no credit
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'~} ‘ment. That costs are incurred in developing the persontiel, |
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| and rendered 1n ‘the Ofrcutt Couet
of Oregan, for Jaekson Wﬁ :
on the 29th day of July, . 1986,

authorizing the sale of the,real

| tacke: If it really is a deer, elk or
moose it will not Fise and ask for

intervals ‘of 30 saconds. méaning “Deer ahiead, bt open | the Nighest bidder for chel, the

@ ? ; a cigarettd. property therein aud Néreinafter
|4 ] oA hanter sbout Lo step and| 35 Ay nunters shall at all] described, I, the undersigned vot-
(800t sHAM Bold 6ut Mis band (ol 10y Ghey thb tratte laws govern- eree, will af the déer of the

|Mdicate In” What direction Hé fa- ing deer Nunting, and observe | court house at Jaeksonville, Jack-

S N B ||téds shooting.- a2y carefully (s signuls. son County, Oregom, on the $1st
3 b | 4 —lisolated. hunters shall de 1454086 fod Nght in the traf-|dsy of August, 1926, offer for
B B 74001768 15 4end up coored Mates| n. tower snull b fatororotod ss| ssie ot pubile anction. Snd. el o
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WASHINGPON — W' h alt

chance ?yduld a wet. presidential

can@idate—that f5, & candidate

| who favored & national prohibi-

Q6h referendum, which would be
tdtqo’mﬁjqr all ‘priedc'ul pur-‘
posés—+stand. n 10287 '

AP87a nuestion " nnder prerty
séious consideration at both Re-
publican and Democratic ' party
headquarters here,

Npt. that either pational com:
mittee wants it ‘to bWecemie a pres-

idential issue. On ter , contrary, |

it’s an issue that both ke  deadly
afrald of. Thej simply, are forc-
ed to analyze fhe sltnl\*p; be-
cause ' of repo they're 'recely-
ing from variods—and numerous
—~Parts of the cbntry, . , :
There's no denying, asithe par-
ty mapagers see it, that & bloec of
wet & has spfung #p in the
st year or two--statés  whick
would subordinate ‘every . other
issué. £¢ that of promidition, it
given 'an out-and-out weét presi-
dential ‘candidnte to vote for.
ln‘*ﬁ_u_ group the mahmgers.in-
clude, as ceértainties, New York,
New Jersey, Marylgnd, Conneeth
cut, Delaware, Rhode Island, Mis-

113

with

souri and Wiseonain,
electoral votes among them.

Counting other states which are
[suspected of having wet leanings,
$he political dopesters reckon that
& moist candidate might start off
with' as many as 167 electoral
Yotea sewed up from the very be-
gitining of the campaign, on that
si issue. ™

S many:votes agsured,’. out
of ¢ 66 reqiiizred hy the glector-
al college; would be a pretty nice
nest egg. ‘

Confessed Slayer
Gives Himself Up

BEATTLE, Wash, Aug. 2.—
(UP)—Although doubt has been
caft on parts of the asEoundlns
stoty of Thomas Johnson. alias
Thomas Smith, who ‘‘confesseq‘’
to 14 murders in various parts of
‘the cpuntry, pblice today started
A probe. Johmson walked - fmnto
police headquarters and said he
swanted to surrender.

Salem—Public Service Commis-
| sion, grants permit to Central Pa-
cific Railrpad Company and ecity
of 'Klamath Falls, to construct
$124,000 yladuct.

Accused Widow is
Released on Bail

POINT PLEASANT, N. 7., July
(P)31 — (P) — Mrs. Frances 8.
Hall, held on two charges of mur-
der in connection” with the death
of her husband, Rev.! Bdward’ W.
Hall, and. Mrp.  Bleatio#  Mills, a
choje singer; in 1932, was' releas-
ed ffom the couniy’ jufl ‘Inte yes-
terday when thie c6hrt granted dn
gy permilfting. Nef'to go at
y" under -$15,000 /bail -voud.
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Investigators . find '~ the  fish
trust's net profits:are to large.

In:" France, ‘all thé¢ ecabinets
seem to be taking Fredeh leave.

——— i
| MaNe, your will béfore golng In
| sWwimmling while yon are too hot.

Someone golng away for the
week-end  stole 35 dfesses in Mil-
| waukee; | ‘
! 4 —_—
| Auto tendare eAn't seé.
[ 3 S ¥ e
| Golt, seems ‘to make: &  man
| healthy so’ He can_play more golf.
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J [{1o8e than cight teet long by tour
| j{f%et high 'with. the fmseription,]

J{low hunter for s dear er other

|yards for unnecessary reughness,
"[nojher and nittiag him shalt be

;{pended for 60 days,
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i} your car and
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 5:—Oth3r hunters may shoot at only 10 edit #nd west bound | following described premises, to-
wit: 3
“Lot Number 17, 0f Bloeck
Nimber 9, in the Emder's Additio
to the Oity of Ashland, Jaeckson
County, Ofegon.” \

Said sale to be made subjeét to
contirmatien by the JHAgS of said
‘Cirenit Counrt.. & ;

Dated at Jacksonville, Ore., this
2nd day of August, 1928,

G. M. RAYMOND,

flares, but not &t the busters.
. :6.—All hunters becoming sepa-
fted  from the main body and
to move thfough . the

huntess,*’ . ;
165.~<Gteen’ HENt fadicales “Deer
jahead A8 opt to north and south
. e *

L Sball reiee & baumer Wot|' y4__No hunter shall Bdg wore
than two G¥ér o more than four
sime warlens or five fnnocent by-
standers 1 bné aey-

3 ”" L) . " :
v 7.—A unter mistaking a fel- A.w_m béifig recelv-
od In farge (uantities at new Stay-

tively not a do?. elk, moose

(animal dnd shooting at Bim and L4 . ‘ Reterec.
| missing shall forfeit his amateur ;m“:“" yield sbove sVerage in 282-4 Mon.
|standing, and. - be panalizes gs| ‘U1 distriet, Al L — -

8.—Any hunter shooting at an- t

in sia tava s s wnf ¢t Ready For That Hunting Trip.
9—In d circumstance’ where
two deer hunters shoot at each

other at.the same time and botn | Shoes. Just What you will nee'd;

~ Open Evenings

which looks the niove HKé that
kind of animal,- The hunter so
designated: shall return to' ‘the
heavy brish and allow the other
mian to take®tive sbot at him.

10.—It ghall be the duty of the]
gsame wardens to place ' stuffed
heads of deer, moose and elk on
trees at intervals of every 800
yards in all’ forests, so hunters
may ‘know what = these animals
look like. " §

11.-THe -placing of soft hats;
arrow collers. and sport shirté en )
these animals te confuse hunters|
ghall be considered  bad sports-
manship,

12.—Whenever & hunter thinks
he sees a deer, elk or moose be
shall blow a police  whistle three|
times before firing. The test is
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OPENERS
from '

' $6.50

to

_ ore:
.. August 19-20 -

||

10 cents
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L Before you start your trip,
equip your car with Gab-

to give greater riding eom-
fort. over detours and
roads rough and rolling.
They save 'miotiey, tinie
and tempet by protecting
preventing

T . . - .'u. -l ..!‘
m.. IN SEATTLE ... - . ;
! Aélnland-maﬂe butter commnnda;p,'fﬂﬂhet price tlian
4y butter thade in the N_ort'hwest.

"Plié Avblanil Cremmery, who are doliiug thefr butter

regulirly on Seattle markets, are redpiving an addi- |}

onal. prentium above the regular, market pricé, f

“Mhie is" dnotlier indication that ,.Aphland products |
: mgtior. Let’s boost homé iridustries. Patvopize. |-
 them here af home. . - . it AN
The  First  National' congratuldfes. fhe Ashland.:
Creamery on. the superiority oftheirpmdmt. i

broken )

Snubbers
'lh_

Snob “‘With “Gabriel " ASHLAND)OREGON
...... Snubbers ... .. s : e

.- We have Guns, Amnmunition, Clothing, Boots and 7 :




