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REPORT OF

COMMISSION
UNFAVORABLE

PORTLAND, Oct. 31.—Alleging |

that the organization of The
Stradivara Phonograph company

and sale of its stock throughout

Oregon cost the public $730.500

and “left it without a chance of |
recovery,” the special committee |

appointed by Governor Pierce to,
investigate stock and bond sales |
in Oregon today released its re-
port concerning the activities of
the above-mentioned company.

The report, signed by Oswald
West, chairman, and former gov-
ernor of Oregon, ahd George
Black, Portladd accountant, was
sent to Governor Pierce.

The report points out that the|

company had its beginning \nth
the Sahlstrom corporation or-|
ganized in April, 1918, with a
capital stock of $25,000. It was|
organized for the purpose of man- |
ufacturing and selling Stradjvara!
Art phonographs. For the pur-|
pose of providing a manufactur- |
ing plant, the company, accord-
ing to the committetx’s report,
purchased ‘for $6,000 the ma-
chinery, stock and equipment of
the Western Furniture Manufact-
uring company, “defunct concern”
of Portland. Only $250 of the
purchase price was paid in cash,
notes being given for the balance
the reports shows.

“Owing to the lack of both
capital and experience the concern
failed to prosper and in March,
1919, found itself in serious fin-
ancial straits,” the committee
points out.

A plan of re-organization was
suggested by F. N. Clark, the re-
port alleged, which resulted in
the company name being chang-
ed to the Pacific Phonograph Man-
ufacturing Co., with capital stock
increased to $75,000.

“Clark decided to obtain control |
of the company and undertake its
promotion. He succeeded in pur-
chasing all outstanding stock for|
$10,000. All common stock was
transferred to Clark, April 24,
1919. Of the preferred sfock, |
$8,000 on the same date was is-
sued to a group of Ladd & Tilton
bank officials and employes.

On December 11, 1919, the capi-
tal stock was increased to $300,-
000. The $50,000 preferred stock
outstanding was converted into
common,

‘““According to a statement pub-
lished in a prospectus issued by
F.”N. Clark & Co., the Pacific
Phonograph company had on
April 30, 1920, $3,000 on hand
and owed but $33,000 to banks.
Had the statement been made a
few days earlier it would have
shown an overdraft of $18,590 and
$174,000 notes payable to banks.
It is apparent therefore that the
stock issued to Clark on April 29,
provided a method for removing,
temporarily at least, obligations
of the company and made possible
the publication of a favorable fin-
ancial statement.”

The report points out how the
F. N. Clark & Co.. in May or
June, 1920 launched a campaign
for the sale of the $200,000 Paci-
fic Phonograph Mfg. Co., prefer-
red stock.

“The investing public did not
respond as readily as Mi. Clark
had hoped or expected. The
Dundas-Martin people appeared
on the scene in July 1920 and in-
corporated under the laws of Dele-
wareware, the Stardivara Phono-
graph company with a capita)
stock of $1,000,000. The pur-
pose was to take over the busi-
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cial Securities company, but was
siopped by Wire and Lundin.
These officials had by this time an
opportunity to examine into the
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assets of the company. They

found they were no more than a M’ TREanicio af Taes e e o5Y v b ol d
sufficient to pay the debts of the local interest

company and that the outstandmg :

stock was worthless.

“They left, under the t'irf‘urr.-: Very Ill—
stances, that the sale of the fur-| The Rev. W. Judson Oldfield
| ther stock would be unfair and  is very seriously ill at his home
unjust to the public and by letter on the Boulevard with the flu.
to the corporation commis Qioner A —
asked for withdrawal of the com-| Styleplus Clothes, America’s
pany’s application for a permit.” | foremost style line gf Suits and

ONFORD QOLLEEE  |omeme
DEBATING  TEAM

In Town—
Emil Mohr,

Medford Hotel was in

Wednesday on business.

Ashland

§| T[ MEE-I- ﬂREG[]N MARCEL AND CURIL LAST
! LONGER after a Golden Glint

Shampoo.
UNIVERSITY OF OREGON, -
| Eugene, Oct. 30.—The Oxford de- Visiting Brother—
'bating team, which is scheduled to| Mr, Kittridge of eastern Ore-
meet thirty of the leading Anuri-r gon is in Ashland visiting with
can universities and colleges on! his brother, Walter Kittridge of
the platform on a four month’s| this city.
trip to this country, will contest
the University of Oregon at Eu-
gene on the evening of December
3, according to Prof. Hugh E.
Rosson who is making loeal ar-
rangements. With the announce-
Prof. Rossen,
debate coach, is prepared soon to
make public the names of the

Election returns at Nininger’'s
Tuesday night. 51—5

Follow the crowd Jackson Hot
Springs Sat. Nite. 50—3
1
To Return—

G. A. Smith, manager of the
depot hotel, returned today from

Oregon will have the affirma-| his vacation and resumed his

*hortening Gcow farther and s
more nutritious. Detricks. 94-tr

gave Oregon the choice of severa
subjects, including the following,
“Resolved, That the Principal of
Prohibition is a Right One’: “Re-
solved, That France has been Just-
ified in her Conduct Toward Ger-
many Since the War’'; ‘“Resolved
That the Infringements upon In-|
dividual Liberty Constitute the
Greatest Weakness of Modern
Government’; “Resolved, That, in
a Democracy Ministers should be

We deliver the goods—Detricks
94-tt

First Banana Train—
The first banana train went
through Ashland Weédnesday on
the way north. The trains will
come frequently from now on.

Best milk—Lininger’s Dairy,

proprietor of the]

; daughter,

+ Ashland

[ To Salt Lake—

for Salt Lake on business.

aed Goods at Detricks.

For San Francisco —

time.

Agency,

For Montecello—

Montiazilo,
will visit for some time.

Special Auto Accident Policy
for $5.00 a year. Phone 21. Yeo
of course, 24-tr

For San Jose—

Mrs. Bertha F. Smith left this
morning for San Jose where she
will spend the winter with her

Sweet cream for whipping and
coffee—also fresh milk, always
en ice at the Plaza. 239—tf

Chester Philips has returned to
from Klamath Falls,
where he has been doing dam
construction work. He is home
for the winter.

Follow your favorite candidate
at Nininger’s Tuesday night where
full reports .will be posted. 51—5

Attewled Dance—
Miss Florence Nelson attended

ly elected assembly.
the choice of sides.

Yesterday Oxford debated Grin-
nell College at Grinnell, Ta., and
before filling the Oregzon engage-

" Oxford had| 10¢ quart. Phone 396R and 369J.

26—tt

Deserving of their popularlty,
With well dressed men are these,
newest mode's in suits. Paulser- :
lowing institutions: Towa at Towa ! uds. 48—-—th
City; Chicago at Chicago: Minne-
sota at Minneapolis: Carleton Col-
lege at Northfield, Minn.: Univer-
sity of Manitoba at Winnepeg:
University of Saskatchewan at
Saskatoon; Alberta at Edmonton: !
British Columbia at Vancouver,
B. C.; Washington at Seattle. :
Following the Oregon debate t‘.w|

visitors will argue against Whit-!

Visiting Here—

Mr. Hallowell, inspector of|
iransportation from San Fran-
cicco has been in Ashland for the ,
past few days on business con-[
nected with the Southern Pacific. !

— g d—

The coroners duty. calls that
officer from the highest moun-

:ua;n. Stanford, Montana, IT‘tah.; tain sides to the bottom of the

o ITTpvada, Southern Call-| . org and lakes. Is this & posi- |
fornia, Mills College, and Cali- |  tion for a man or a lady? Think
fornia, leaving America Jmnarv

| it over and vote for H. W. Con-

"Q_ for New ?’Paland 51—4

ger.

TOO LATE TO CLASSIFY

Dance Jackson Hot

Sat. Nite.

Springs,
50—3

FOR RENT:—Garage, new and
accessable. 42-3rd street. 52—2!

j Visited Yesterday—

FUR Q\IE.—Late Ford Road- ' P. W. Embertson, weight in-
ster, fine condition. Robizon's SPector for the Southern Pacifie,
iarage. 529 of Portland, was in Ashland Wed-

e T ' nesday and visited the local S. P.!
FOR QU ICK H\LF —160 . acre yards.

Stock Ranch—-Sacrifice price, ‘\ot!
much cash required. Would take!
Rush |
Sale.—Yockey & Co. 177 E \Iam
St. Phone 146, -

Fastest election report service
at Nlninger's Tuesday night.
51—5

LOST: —Bumh of flat keys on| You are welcome to compare

my Automobile Yates with an-
52— g Other rates in Jackson or Josr
vhine Counties; you can be the

" FOR SALE:—Simmons white| Judge. Phone 21. Yeo, of cONrE®
30—t

enmamel bed and springs and Sani-'

ings office.

WIN

|
dining table, six oak chairs: chsf-F
fonier; phonograph and records:

75 well-bound reading - books; |

three-burner oil stove: 9x12 Con-!

THE THEATER BEAUTIFUL
Today and Tomorrow

goleum rug, lined up well; office !
ogr 2 :

;::‘s oct the Facific Fhonegraph Lhair; roeking chair, heavy oak:
E'.l‘heo-(-l e of 1058 Iietd the Dayton computing scales: hw)clpl
o -r ﬁ‘ethe mc;s e 3 and other miscellaneous articles. |

concern o , s |

. 144 stréet. 52—3%
charge of $382,000 to profit and Fourth stréet |
loss. The plan of the promoters v |
was to reduce the ecapital stock ;
" Ontario — Old Cregon Trail |

of the company, change its name
and engage in the manufacture
of furniture as a supplement to

Snake river bridge tc be dedicat- !
ed November 10.

—a love story in

the phonograph business.
“The stqckholders were called
upon to surrender their old cer-
tificates and accept new -certifi-
cates equal to 42.6 per cent of
their old ones. The holders of
old Class A Common stock pre-
ferred same and received new
common in an amount equal to
63.9 per cent of the old stock.
“Those in charge of the affairs
of the Stradivara company suc-
ceeded in having F. B. Wire and
W. L. Landin, two very capable
young men holding responsible
positions with well established
furniture manufacturing concerns,
sever their said connections and
become stockholders and direct-
ors in the reorganized company.
“It was the wish of the oldl
promoters that the balance of the
preferred stock be sold in order |
that the indebtedness of the Ladd |
& Tilton bank and others be_
taken care of and that working
capital promised the new manage- |
ment be provided.
“The new board was to con-;
sist of F. A. Douty, F. B. Wire and |
W. L. Lundin. Douty was elected
president, Lundin vice-president,
and Wire, treasurer and manager.
“The sale of the stock was un-
der taken by Martin & Clark, op-
erating as the National Commer-

Fat Again Like a 4
Hunm Boy

from the top of
hundreds o ffeet

You can remember when you were
a boy how eagerly vyou waited for
meal time to come and how you en-
joved the good things your mo:her
set before you. You were young and
strong then and your digestive or-
gans were functioning properly.

But since then you have over-
worked vyour dlgestne organs and
now you may on the highrecad to
becoming a confirmed dyspeptic. You
can quickly eliminate your troutle,
tone up the dlfclne and elun native
organs, and back the lost
apgetlte of boyh

ver 100,000 pcnp]e have testified
in writing that TANLAC has re-
lieved them of stomach trouble and
kindred ailments.

TANLAC

The World’s Best Tonic
- At All Good Drug Stores
Over 40 Million Bottles Sold

Take Tanlac \cgct..'n!._ Pills  for
Constipation i

I held at Medford Wednesday even-

Orres taiior shop. 17—tt
| Moving—
Mrs. Annette Clodfelter and

If you leve ROMANCE—

faces great dangers, and who helps the
man she loves in the bhiggest moment he
had ever faced—-

If you love TINGLING THRILLS—

—the spectacle of a great train, hurtling

If you love sweeping ADVENTURE—

. L
—such as makes up one of the greatest
railroad romances ever sereened—

THEN YOU'LL LOVE

the masqueradé dance which was

e $10.00, walk upstairs to

Tgrandson are moving from thelr|
l home at 219 South Pioneer street!

to Albany where they will make
their future home.

See our special suit and extra
trousers, tallored to your meas-
ure at $31.00 at eres. b2—1+*

Trinity Guild Food sale at
Hardy Brothers Grocery. Satur-

day afternoon. h2—1
Moving—
Thecdore Lockhart {s moving

from 149 Granite street to his
newly purchased home at 75
Alida.

Orres will dye for you. 52—1¢

Postoffice Closed—
"The postoffice sub-station No.
1, located in the Medford Pharn.-
acy at Medford will go out of ex-
istence at midnight tonight for
the reason that Postmaster Warn- |
er has been unable to find 2 new
home for it in the bhusiness -see-
‘ion east of the railroad tracks.
—Medford Mail Tribune.

Cliff
doors.

Payne makes French

L. D. Fowler of this city left
Wednesday evening on The Shasta

Complete llue of Ashland Can-
94-tf

Miss Marjorie Gillette left Wed-
nesday afternoon for San Fran-
cisco where she will visit for some

No agent in Southern Oregom
can write better Auto insurance
or at lower rates than the Staples

Mrs. Florence Cowger of this
city left Wednesday evening for
Indiana, where she !

n Siﬂnn Bulowsk! Orchestra. 52-1 :

e

the chk midence ti: an apart-

———

Leave In Few Days—
a few days for Cincinnati, Ohio.l

interests.

L]

noon. 52—1

Certificates Ready— :
_ Stock certificates of the Lith-!
fan Hotel Company are ready for
those who have paid their sub-
scriptions and may be obtained at
the Lithian Hotel headquarters |
in the Citizen’s Bank building

~

In Ashland—

B. L. Barry, adjuster for fire
insurance companies and his wife
were in Ashland yesterday from
their home in Medford.

Tanlac, $1.00. McNair Bros.

Purchase Home—

Clement E. Turnidge had pur-
chased the J. E. Barret home at
/ 180 Central avenue through the
office of the Ashland Realty Com-
pany. Mr. Turnidge will make
extensive improviements on the
house and surroundings and move
his family from 129 Granite street
to his new home sometime next
week. "

B s

¢ froth| Mre. B. V.

Orres Remodeles clothes. 52—-—1'| been
] months,

| at the time Oard phoned.

I min.

———— -
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Return Home—

Captain J. Q. Adams returned

:ment above their mrniture store. | ' home this morning from Chicago,

and Wisconsin,
spending

where she has
the summer

-

J. R. McCracken will leave in Much Snow-—

Superintendent C. G. Thomson

where he will attend to business| ©f Crater Lake National Park re-
[ ceived a phone messag. , \sterday
| from Peter Oard,

Hot chicken pies and pumpkin'at the park, that there was at that
ples at Trinity Guild food sale. ,tlme four feet of snow at the
Hardy Brothers, Saturday after_' rim of the lake and three inches

rZZ®r on duty

at Anna Springs camp five mliles
lower down. It was still snowing

depth of snow means that Crater
Lake is definitely cloced for the

winter.—Medford Mail Tribune.
€ LA

Trinity, Texas, wants new in-

| dustries, especially brick factory

and lignite treating plant. Also
splendid opening for wood pulp
It is heart of rich East
Texas country: tremendous de-
posits lignite, fullers earth, glass
sand and brick clay. Samples of
kaoline, ochre, or any of above
sent upon request. Town has
two railroads, schools and good
water. Address Tom Wilhelm,

Editor, The Tribune, Trinity,
Texas,

The Tiding's Ads Bring Results

I
|

Adams, mother of publicatioh, makes

This i

Friday, Octobér 81, 1024

————— it

Pnneville ~— More than 20 000
a')pea.r-' sheep and 156 cars of cattle ship
| ped during past three months.

Banks - Banksg Tribune, new |

its
ance,

Hillsboro — Third floor Wash-- Waverly — Masonic lndge plans

ington county courthouse belng to spend $30,000 for new lodeo
rtmodeled for jail. | home.

—_—— S ————— ——

CHRISTMAS CARDS

Many Beautiful Designs from which

to select. Order now to avoid de]ay.

THE ASHLAND TIDINGS

Our Canadian Serges are real |
serges—Come in and see the dif-|
ference at Orres tailors, upstalrs.!
Laying Off— _
H. H. Glllette it taking a few
days from his work as yard-
master for the Southernn Paci-|
fie.

—
If you are tired of mistits, you
can have a real fit at Orres tail-
ors upstairs, high class hand workl
with try outs. 52—1+*

Returns Home—

Mrs. O. A. Paulserud returned
home last evening from Tacoma
where she has been spending a!
number of weeks visiting with hpr'
mother.

1

Window Broken—
One of the large showcase win-|
dows in the Plaza Confectionery,
was broken yesterday when the
screen door was blown back by
the wind, hitting the window and
breaking it badly.

Bob Combs, 25¢. McNair Bros.

Mcved To Falls—

R. S. Hale of Fifth street has|
moved to Klamath Falls with his'
family and will make his future:
home in that place.

-Orres cleans clothes. 52—1*|
~Are you all set for the Hallo- |
we'n masquerade and hard time

ball tonight at Jackson Hot ! 1

il 8 8 o
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IS FOR MMAHON

To the Editor:

“The writer having had amp'e
op.portun!ty to observe the work ; ¢
of J. J. McMahon as an officer |
ot the law in the past. Believes | '
that the tax payers of this countyr
may safely trust him to perform '
the duties of the Shefiffs office|
with promptness and dispatch. and |
that thereby the expense of law |
enforcement will be considerablly
reduced if he is elected to the
Sheriff’s oftice on November 4th.
JOHN W. ELDEN,

il
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i
l
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(Paid Adv. 52)
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Double
Double F
Double

Double Nashua Wool nap plaid Blankets 72 by 84 -

All Wool Double Blankets, 66 by 80 -

Comforts all filled with new carded cotton, priced at
Beacon Fancy Comforts, Tan, Blue, Rose, Grey

Beacon Bathrobv.BlankeIs 72x90 -

Phone 3

P99 9099999000000t a

__‘—I';:__H_'E‘ffﬁr 066
e b P(.pp(’:’
B[amf'ﬂ £s) \

Double Peerless Cot iml Blankets, grey only 64 by 76

Faney plaid Cotton Blankets 64 by 76 $2.75 pr.
Fancy plaid Cotton Blankets 76 by 80 $3.45 pr.

Beacon Wool Finish Blankets, colors.
erey and tan 66 by 80 -

Double Nashua Wool nap plaid Blankets 66 by 84 -

+o4 000000000000 tecse

TN TTTeY e+ oo

SELECT YOUR FALL
BLANKETS and
COMFORTS From
Our Large Stock

NOTE THE EXTREMELY LOW
PRICES

2.29 pair

white,

- $4.75 pr.

- $4.75 pr.

- $5.25 pr.

$3.75 pr.

$2.95 and $3.65

6x82
$5.40 each

$4.90

Golden Rule Store

Elk’s Bailding

ASHLAND, OREGON

which a beautiful woman

a trestle to a rocky floor
below—

alrlnq \'/i

\ V&1

Oou

Gray
Per
Pair

FIRST ANNUAL

- STOCK REDUCING SAL
COME!'!

A Store Full of Bargains

SATURDAY SPECIAL!

Size 66x80 Double Cotton BI
Welght Best Quality,
| -SATURDAY ONLY

$2.95

- exmeaomomvary |, R ISAAC & (O WONDERFUL
VALUE GIVING M BARGAINS!

s R
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-
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ankets, Heavy
in White, Tan, and




