- wr o q g ™

"-:1 % ewy S
A\"bj,, ..u.L:L.-quJ

&

LOCAL AR \D PERSOR L AO?E

A Daily Chronicle of those who come and go, and cvents of
interest.

- C 3 \I'n
Co OVER

— 1
= e )

local

DoOWNN — SHAME (O

By L.F.Van Zelm
O Western Newspaper Union

H O HIM

Jufﬂ‘ HAD To

——e

HERE ! HE's GeTTING ALL
TOGETHER oo HAPDY

WELL , WELL—
HE'S GoNNA

e B e o e SR o S S T S S S S S . > 0w

Morrison Gets Yicht Results 2. C. Jewett of Venatura, Cali-

Elmeyr a Dbusiness visitor

He
Helen

iornia, was

Morrison

‘re yesterday. accom-

T

Was

inied by and helma

Hard made ¢ rtland. Mo Mrs, Joyce Anbinman of Phoe-

rison has one of the st sets i nix, Arizona,
visiting

spent yesterday in’

friends

Ashland and leveloping into| Ashland

uilt

Post—

minus

simashes Sien

Ashland §s
right"’

it's “keep
sign in the Plaza
Merrick TI

was ma

Rooming Sold.

House

aken over to the

here | this morning as 10T~

up to ton, who king deliveries

L~

. BE A GoOD
LIL DOGGIE

NOwW |, FELIY

Ashland
smashed into it while round-
the

sign,

I]‘.v

pany,

rietor hasz; for Creamery com-
Decorates Windows—
E.

Swift and

breaking D. Agnell, a

the

| ing the corner,
|

[ port

sup-
s in Ash-
Mr, Ag-
putting
displays

and bending company wa

todav business.

instrumental

on

L]

| — S
I

|

Piano recital at Civie clubhouse was in

\Inmlv. evening, July 8,

busi- J’)li(}l k. Tickets 50
Dix |

» time next | A :

‘land

vesterday for Kla- at 8 striking window

1
e
1
i

cents. of the Swift Premium products

260-2t

bined
Mr.

1l d CcoOoIm

several local stores.

9

o'clock Sunday

Church.

luys Laundry— Mass @

Wirt M, Wright, owner of the mcrning, o
Ashland Laundry, has bought the
Laundry, and has moved
proprietor | such machinery as he need to the
Ash-}| Ashland Laundry. From
passenger | the Home Laundry

il .“I'Iil"lt
‘atho!l

Vacation—

Dondge

on Business Trip— Home

Dodge on
Will M

tomerrow

former

Dep leaves As.land
be about two |
vacation trip. He
Portland, |
and se north

cities during the trip. |

ilace Lunch Room in now on

oper-

io gone

yutbound will not weeks on lis
age yes-| ate. plans to go to Newport,

i

making a; Agtoria veral other

An evening nf rare pleasure at
clubhouse Monday at §
260-2t

return

ern Oregon

hortly. [ the Civie
| 0’clock.

Visit— il

ell of McC Give yourself a

in Ashi: evening—A fine

plans on Dr. Emil Enna, o

Will Locate Here—

and Mrs, G, Clifton of Port-|
yesterday and!
on their way|
Angeles.
and

|

Here on ——— Mr. 3

i treat Monday

piano recital by
f Portland.

260-2t

loud, land were here
stopped for the day
back from trip to Los
After looking the town

here

ind for |
spend-
here. |
Me- |

a
va-ation over

W. .C. Thomas of Piedmont,

|
FI nave

the school facilities
week,

decided to locate here. They

California, spent yvesterday in the
: o stated theyv had been through .-\Hll-—l

city business, norih
this

on going on

train some 20 times,|

what

land on the
did

morning,

but not realize a nice

place was,
recital

at the

Monday ev-

CALIVORNIA ROADS MADE
IMPASSABLE BY RAINS

|

f .
,[ Fine piano

|

,-'uu‘ ., July 9, Civie club-

260-21

was
} 1 y
wetrie | OUSse,

Tickets for the Piano Recital
] Monday mnight at the
house at the

W.
also by the
Ashland. 260-2¢ 2
e commission.

SALEM, July 7.—Extremely|
heavy rains have made the Dalles
Califcrnia south
Sh traffie,
highway|

Civie club-|
Publie

Con-

and ehil- are on sale

highway, of |
impassable

to Siate

{ Library and Mrs. R.
's Art

teachers of

vester- i

over aniko,
at| ovel

vacation Store, nmus- Lo
Mrs. | iC ccording the
- A:“.1

Ash-|
| Win

There

[0ris.
eLurn to
ervices— - - -
held TOO LATE TO CLASSIFY
church
Ham-
vacation.
had

poison

weeks, Hld no S i i

will be 110 Séervices

the
romorrow,

Trinity Episcopal

P. FOR SALK 1 build- |

ing* 18x24,

Willian salesman | Viear K. ~To be move

as
gallon hot water
boffl
wiring,
Alida St.

261-1*

ipany | mond is enjoving his 65

banker| Rev,
and son of|
of Ashland |
Mr. McWil-

gon C

vith Hammond recently the tank, electric heater, stove

with coils, electrie

ter

misfortune to oak Wa-

et
town during his vaeca-

from cateh

Mrs. Johnson and so has been unable to pipe, ete 76

lefy this 1 1ing in
the tion. | -
Don’t

at open

Ure aves.

next week. forget tonight

in park.

to dance

FOR SALE OR TRADE—5 Room

floor bungaiov

air dance new and modern,!

terday morn- basement, two large lots with |

4 busing E. P of fruit; also garage,

ransacting

r-'l
il was

Anthony
\shland 1

| Yesterday.
St.

Albany
Would
in good rent-
part
Company,

business house, cow barn, ete.

small house
location
‘!\‘.

take
ing

Yockey

Wood, of
spendine

JAaurel

- as
b

Portl

the win-

o

who h:

ter in

Dane Oven air plat- 260-2

returned her | form in

representative |
AT

: the
! mon.

| Sunday

they | =

| Wednesday

Sundays and

! Sunday

lat 5
[at 6:

chicken |

payment. |

Sathurday, July 7, 1024

Bosco Was Supposed to Feel Mlserable

HES

——

SENG PUNMISHED

A /////A’/’

%
—
-
o 20
A\
Ny

VAN ZEtM——y

AT THE Ch UREHES

THE CHURCHES i
BAPTIST CHURCH
“Fellowship of Jesus” will
for the morning ser-!
services in the even- |
by Rev. Koehler |
at this chureh. B, ¥. P. U, at|
6:45. We having great |
crowds in this department of our
work. A live contest on with Lhei
Grants Pass Daptist Sunday
has added zest to the work.
T. Carson has this {h‘lmrt-!
in You are |
invited to these services,
B. C. MILLER, |

Pastor.

be |
theme

Union
ing., preaching

are

school 1
0,
ment
dially

Mr.

charge. _cor-

CHRISTIAN CHURCH
Corner of Second and B streets. |
school at 10 Morn-
ing worship at 11 a. m., subject:
the Master Build-
union at

a. m.
Jesus Christ,
Evening
Baptist church,
JOHN F.

services

[‘:l-. ’

the

LEGGETT,
Minister. |
243

Mountain Ave.

CHURCH OF
SCIENTIST
Avenue South.
11 o'clock.
“Sacrament.”’
at 10
meeting

I'IRST - CHRIST

Sunday
Subject

Pioneer
at

lesson:

services
of
o'clock.
at 8
open |

Sunday school
evening
Reading
2 > D.

holidays.

o’'clock. toom

daily from until m., except

CONGREGATIONAL
CHURCH
and Main
school at 9:
all
Bible.
.wuhjt-n'l_:
Christian

'IRST

street.
with
ages.

Boulevard

45 a. m.,

and
Morning |
“Commun- :
Endeavor :
|
|
|

: ol .
classes for grades
Bring
vice

ion.”

vou
11;
Junior
D.
45.

service

ser-
at

m. Christian Endeavor |
There will be no even-
this church
the Union
church.

ing in as
will

the

we |
at|
public '
I.lli'ﬁf’!

service
The
all

join in

Baptist

is cordially invited to

services, . }

W. JUDSON OLDFIELD,

Minister.

home Thursdav night.

T. A, Veach, a Portland busi- ‘*;
man was in :
making
wveral

Mr. J -
accomps
Ashland

\‘i"l n “1‘
by 1

busine

Fra

wife

San neisco, |

50 WAY TO
ES?SET PRIGES

rurther Exposures of How Edi-
son-Ford Money Plan Would
rail to Aid Farmer,

Noss

! Ashland yester-|
in!

was
today, .

ied : B
nied \y business visits

merchants.

Lo

on 38

local

Mrs. A.
Ohio,

Interesting
A
H.
yon,
.
nois, were registered
tel Ashiand
Runyons
t1er

Pavty— Mr,

leveland,

and F.

are

of !
touring
in Ash-

May
ting of

Mary

party consis
Runvon,
Charles

Runyon,

Mrs. (‘.'l
G. Run-|
Runyon and (‘,; land.
Oak Park, Illi-|
at the Ho-
night. The |
returning af-
trip

includ-
ed Yellowstone Crater | Likes Ashland—
Lake and other

natural A Dparty
wonders. The declared g':‘-\y(\riug_
Ashland be | their yvesterday
they far, with llu*. in visiting |
rk. : he park and the mineral springs

who
Miss

R.
all of

the coast, spent yesterday

H. D, Gregory of Oroville, Cali-|
lurnm was in the
:1‘:[11'-4:11‘1'311;1' business.

last

city yesterday

The way the Edison-Ford “com-
| modity money” scheme, aimed to
values, would

| have exactly the opposite effect,
of Tyler| ... .
nd | 15 Giscussed in the present article,
and | 1 e
which the second in a series
prepared by the American Bankers
isscciation, « reviewing the ex-
posure of the weaknesses of the
[ near here. They report that they ' slan as presented by William T.
like Ashland immensely. "oster, Director of the Pollack
in s | Foundation for Economic Re
scarch. ’
Briefly stated,
plan provides

are home
which
Park,

famous

a vacation i 3 T

stabilize

monetary

consisting
Mrs. Clewerius
daughter, spent

Ashland and vicjpity,

party
the

S0

to prettiest 1:3. is

have seen

exception of Qak P
s €.

sota,

Ashland

oi.

Paul
visitor

Mann of Minne-

was a business

vesterday, | Fine Picture—

The Citizens Bank now has a
fine picture of Crater Lake hang-
{ing in the front office. The
| ture nhotograph that has
|qut‘ painted, and was put in by
the Darling Studio.

the Edison-Ford
for Government
warehousing of basic commodities,
agiinst which currency would be
ioaned to the producer without in-
terest, up to half the average value
of the products for the previous
| twenty-five years. This currency
: : would be cancelled as the commod-
Reports Good Roads— | ities were withdrawn and passed
Jack True, who is working or|into trade On the other half of
| the Ashland-Lake of the Woods the value the producer would re-
road. was Ashland yesterday| ceive “equity certificates” which he
and reports the road in fine con-| €©uld sell or use for bank loans.
dition. It expected that the On these points Mr. Foster Wre:
roads this will be in muech | .L‘.-‘psettmg Price Equilibrium
better shape than last, according| Steady price levels  depend
e To0e. 5 25 sded atadis st | mainly on the balance between the
| 4 ST PSR voluniol of goods on the market
‘ ilm:.ln-r trucks are cutting up the the volume o} money offered
ise, on the
mountain,

E.

California, spent

of San Francisco, |
in the

chants.

Howland

vesterday nie-
|
city calling on loeal mer is a

o ae AN Bl
companied b;
Los Angeles,
Il‘l'il.:.\' ) combi
and

wwlor and wife,

_'1r'.

Chris Taylor, of

were in Ashland ves-|

ned business
pleasi ip.
in
I,”\l‘ l'.ll‘l\—-—
A. Nelson,

daug!

with his wife

=Y ]\,.

is
ia,
Ash-

see

Wliforn
Hotel
order to

park, concerning

?Ir'..!':l
that
than

law ~
ey, ( vear

stopped the
land last night in
Ashia
they
They

even

it

| 1O
nd’s

declare

vhich
much
the

and
pra road other side of the! for goods. The Edison plan is
| designed expressly to upset the bal-
ance. A farmer delivers, say, two
| thousand bushels of wheat to the
Government warehouse and the
Government delivers one thousand
doliars in new money to the farm-
er. When the farmer sells the
wheat he repays the loan and the
Government destroys the money.
Thus the volume of money ig in-
creased precisely when goods are
and the voiume of money
is decreased precisely when these
goods ‘e marketed. In other
words, each transaction beging by
placing in ecirculation goods with-
out money to match the goods.
Doliar demand is created as the
supply of goods is withdrawn; the
supply of goods is created as qollar
demand is withdrawn.
“Would it epable the farmer to
borrow more money on his prod-

park
had

was

better they heard

was. Ball—
WESTERN BLOOMER/|
Base Ball Club, who
nmkiusr an extensive tour of this
country and Canada, will make
| their first appearance in Grants
Pass on Sunday, July Sth, when |
they will one the most| ;.. .
interesting and excitinge games of
Mrs. Val-|ball with the Grants Base
Ashland for Ball team that has been |
{played in this vicinity. Ladies,

. | 2s well as gentlemen, can attend

Mrs. R. D. German of Mealo| this game without any fear of be-|
Park, California, was a visitor in|ing offended. as nothing will be|
Ashland yesterday. 'said or done that the most f'm-_'
l.tl(]l(‘lll‘-l conld objeet to. 'l‘hP
Hear the Danish pianist com-| game will take plaée at the Fair!
poser at the Civic clubhouse Mon-| Grounds Base Ball diamond. Stts SHRE_Be" A Aevew- SWE

Base
s : : { The
Visiting Friends— CIRLS
Va

are

is!
and

Ben ljean
Diego visiting
father, J. W
Mr. Valjean wi

il
San

of San|
Valjean’ :~' |
this
;00N

family
Mrs,
Hatcher of
city. return

he

W

where is
the

company,

to Diego con- play of ,
g v -
nected with Ingle wmnufac-

turing
jean
some

but Pass al
will ramain in ever

time.

day evening at 8 o'clock. 260-2t| 260-1 When Mr. Edison contends that

farmers would obtaln larger loans |
on their crops than they can now |
obtain from the banks, he is con-
fronted by this dilemma:

make sound loans, or, under the
Edison plan, the Government would |
make unsound loans. |
“Neither Mr. Edison nor Mr.
Ford can consistently contend that |
banks now refuse to make sound |
loans, for that is the way banks
make most of their profits, and Mr.
Edison and Mr. Ford have no doubt .
that banks are conducted for profit. i
It follows that the plan would yield |

larger loans to farmers only if the |

Government met the risks of tml-I
sound banking. In that ecase all
that insolvent borrowers gained |
would be paid by the rest of the |
population, which, to say the least, !
is not a fair deal I

Cutting Down Farm Credit !
|

“Apparently, however, the Gov-;
ernment is not expected to run
many risks, for the farmer is al-|
lowed to borrow an amount no |
greater than one-half the average |
value of his product for the previ- .
ous twenty-five years. But prices
have risen so high since 1896 that |

+ the farmer could borrow on most

products much less than half the |
present value of the products. It |
would be much less, therefore, than |
the farmer could borrow directly |
from the banks on graded prod-
uc*s; on products not graded no
Covernment loans would be made,

for there would be no way of deter- |

mining tb-
average.

“However, the farmer, having ob-
tained the stipulated Government
loan on his goods, could then offer
his equity certificate to a bank for
an additional loan.  But the equity
certificate {s virtually a second !
mortgage, and no bank would
prefer a second mortgage to a first
mortga;.', - s

“Suppose the Old National Bank |
was willing w lend a farmer eight |
hundred dollars on one thousand
bushels of wheat. Suppose, how-
ever, the farmer deposited the |
wheat in a Federal warehouse and |
obtained five hundred dollars from
the Goverpment. Certainly the
bank would not lend the farmer
three hundred dollars on the equity
certificate. The protection of the
bank would be greater if the farm-
er relied on the bank for the entire
loan; for in that case the bank
could realize on its security with-
out being obliged to pay five hun-
dred dollars to get the wheat out
of Government storage. The farm-
€r can now borrow more money
from a bank on standardized farm
products than under the Edison
plan.”
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Christ the same Yesterday,
day and Forever?”
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REPORT OF CONDITION OF THE

FIRST NATIONAL BANK
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i
NO.

Charter

State Close of Businesss

on

in the Oregon, at the

30, 1923.

o7
June

at

RESOURCES
$568,906.56
$568,906.56
146.77

Loans and Discounts

T loans =
Overdrafts, unsecured,
U. 8. Government securities owned:
a Deposited to secure circulation (U.
bonds par value)
All other United States
securities (including premiums,
Total
Other bonds, stec I.n ,Ssecurities, ete:
Banking House, :;»1.3 727.17; Furniture
and fixtures,
Real estate owned other than banking house
Lawful reserve with Federal Resereve Bank
Cash in vault and amount due f{rom
national banks
11. Amount due from State banks, bankers,
and trust companies in the United States
(other than included in Items 8, 9, and 10)
13. Checks on other banks in the same city or
town as reporting bank (other than Item 12)
Total of Items 9, 10, 11, 12, and 13,. 130,632.02
14. a Checks and drafts on banks (includlng
Federal Reserve Bank) located outside
of city or town of reporting bauk
b Miscellaneous cash items'
. Redemption fund with U, 8.
and due from U. 8. Treasurer

otal
146.77

Government
if any)

b

2.\9.3{)

6,347.00 20,074.17
1.00
54,710.14

73.97

8.

111,3

3.80
15 Treasurer

Total 1,307,286.55
17. Capital stock paid in
18. Surplus fund
profits
Circulating notes outstanding
24. Certified checks outstanding
25. Cashier’s checks outstanding : 3
Total of Items 21, 22, 23, 24, and 25 ___. 4,245,93
Demand deposits (other than bank de-

posits) subject to Reserve -.(deposits

payable within 30 days):

. Individual deposits subject to check

. Certificates of deposit due in less than

30 days
State, county,
posits

100,000.00

15,334.33
97,395.00
488.25

q“

-~
"

)
)

or other municipal de-
secured by pledge of assets of
this bank or surety bond 156,566.62
Time deposits subject to Reserve (pay-
able alter 30 days or more notice, and
postal savings):
. Certificates of deposit
. Other time deposits
. Postal savings deposits .. __
Total of time deposits subject to Rpaervo
Items 32, 33, 34, and 35

44. Liabilities other than those above stated

64,434.23
449,428.45
712.09

1,307,286

| STATE OF OREGON, County 0f sacxsom.—— ss. |
above named bank, do solemn-!
ly swear that the above statement is true to the best of my knowl-

I, J. W. McCoy, Cashier of the a

elge and belief.

J. W. McCOY,
Subscribed and sworn to before me this 7th day of july, 1923.

G. H. BILLINGS, Notary Public. My com-
mission expires, July 6, 1924/

Seal:
Correct Attest:
W. H. McNAIR,
GEO. W. DUNN
F. D. WAGNER, Directors.
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