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POWER COMPANY

PREFERRED CAPITAL STOCK
PRICE $92 PER SHARE
YIELDING 7.6%

THE STOCK

» California Oregon Power Company Par value $100 per share.
wth in facilities and earnings result-

money invested in its properties

it of the territory in which it

Dividends have been paid on The California Oregon
Power Company Preferred Capital Stock since issuance
(April 15, 1921) at the rate of $7 per share per annum,
Checks are mailed every three months at rate of $1.75 per
share.

IS (

Proceeds of all securities sold are devoted exclusively to

i by The California Oregon Power 400 "¢0 and betterments of Company’s properties.

arts of Jackson, Josephine, Klamath
in Oregon, and Siskiyou County and
y Counties in California. This is
areas of the states of Massa-

ined
and Connecticut.

s It is not assessable by the Company for any purpose
it whatsoever.

"

ril

It is non-callable, and if purchased at the present price
yields a permanent return of 7.6% on the investment.

v 1
Al

1 12
1912 a

nd 1921, the number of

to 11.000. an increase of It is exempt from Federal Normal Individual Income

Tax.

It takes precedence as to assets and dividends over com-
mon stock amounting to $4,441,100 par value. The equity
back of the preferred stock now cutstanding amounts to a
total of $6,296,605.50 which equals $283.60 per share or over
three times the present cost of $92 per share.

lorthern California. It has
£ :.,u..r.g.ty by steam power.
plants, a natural resource is
be productive forever.

pacity was 11,800 H. P. and at
to 52,580 H. P.

p-electric
Purchase may be made in any amount from one share up-
3 ward.

The stock wmay be purchased for cash or on our special
savings plan, mamely, $5.00 per share as first payment, and
ion lines at the end of 1922 will $5.00 per share per month.
in length.

o/ Interest is paid by the Company on all partial payments
under the savings plan at the rate of 67¢ per annum. Inter-
est checks are mailed to subscribers under the savings plan
every three months.

»r the construction of these fa-

6 in 1912 to $9,567,- j

$,180,325.7

The stock is listed on the San Francisco Steck and Bond
Exchange.

THE RECORD OF TEN YEARS’ GROWTH

Operating
Maintenance
Expense
$137,663.49
143,746.67
163,209.21
171,458.26
213,679.91
226,509.67
245,150.37
295,743.74
398,041.48
449,082.18
444,410.46

Net Earnings without
Deducting Interest
or Depreciation
$169,376.80
203,515.03
222,122.02
226,891.57
212,426.73
261,406.77
257,118.68
430,335.56
550,235:59
552,189.89

584,998.66

Kilowatt
Hours
Generated

21,492,374
26,485,359
33,245,366
38,133,884
41,936,855
47,755,628
46,216,299
108,239,745
142,404,975
129,368,808
131,170,857

Value Physical

W

Gross
Revenues

$307,040.29
347,261.70
385,331.23
398,349.83
426,106.64
487,916.44
502,269.05
726,079.30
948,277.07
1,001,272.07
1,029,409.12

v 4 100 29 7
.. $4,189,325.76
4,787,624.35

5 054 312 UB
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Our partial payment plan of §5 per share per month enables you
to take immediate advantage of the exc ly attractive price at
which this high grade security is now heing offered — $92 per shaie
to yield 7.6% per annum.

You may place your order or get full information at any of our

offices, or from any member of our organization.

Price subject to increase at any time.

ORNIA OREGON POWER COMPANY

OFFICES
ORD, GRANTS PASS, KLAMATH FALLS, OREGON
YREKA, DUNSMUIR, CALIFORNIA
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