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FEDERAL RESERVE

HELPS FARMERS

How Its Aid to England's Re-

turn to a Gold Standard Bene-

fits American Agriculture.

Millinery Opening
Sept, 9th

Velvet & Felt
Combinations
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A little ad in The Mirror will sell

By M. A. TRAYLOR
Second ' Vice President American

Bankers Association.
There has been no more Important

event for the American farmer and
stock man since the Armistice than

It for vou

the recent return of
Great Britain to a
gold standard. It

a long dls-tpic- e

from (be Mon-t- .

na farm to the
gold vaults of the
Hqnlr rt f T"- -i rrl i Ti (

Hals this year you will find are more moderately priced than
for several seasons. Shades., are gorgeous in color combinations.

ATTEND THE BIG OPENING WEDNESDAY THE 9TH

Apparel Showing
Monday, Sept. 14

Mrs. Melvin of Portland, well known here for her splendid
line of Indies apparei, "ill be here to show her line of

Dressete and Coats
DON'T MISS SEEING THIS FASHION SHOW

Phoenix Hosiery in all the Newest Kail Shades

I but the price the
Ttlfc--

1 farmer gets for his
SSSSnfc. jtfSillMr I tvhnnt nnri rnttlp Hp-

Pass in a Part
Just a part, no matter how small,
of each pay check you receive will
in a year's time amount to a worth
while sum. We will be glad to

suggest a savings plan that will
fit your income, if you will take
time to drop in and talk it over.

ARLINGTON NATIONAL BANK

Arlington, Oregon

GRAPES! GRAPES!

Grapes now ripe. Bring your
containers and pick or we pick
for yon. Prices Right.
Old Suddnrth Place, mile ami

half west of Irrigon.
L. D. BALING

M. A. Traylor pends not a little on
that gold.

Beautiful Christmas Cards-Ord- er Now

CURREY PRINTING CO.Upper Street Millinery & Gift Shop
Cox Residence Main Street Arlington, Ore.

Classified Ads Get Big Results for only its Try One
HIGH GRADE PIANO near Boardmnn
will be sold to a reliable party at a

big savings. $10 monthly will handle,
a snnp. write at once to Tallman Piano
Store, Salem, Oreron. Agl4 2tc

Mr. and Mrs. L. L. Funk and daugh-
ter Miss Goraldine of The Curtlss Cot-ta-

spent the week end with friends
at Wasco.

Miss Annie C. Hynd of "Butterfly
Flats" left on Monday for Pendleton
where she will visit her sister Mrs. Ce-

cil Luieallen for a few days.
Mrs. R. E. Stender and daughter,

Gloria of Seldonseen, also Miss Flos-

sie Stender of Heppner were calling

THE TWO
THAT STAND THE TEST

CECIL NEWS

..Mr. and Mrs. Clifford Davidson and

daughter of Vernonia are spending
their vacation with Mr. and Mrs. W.

II. Chandler at Willowereek ranch.

George W. Wilson was visiting his

parents in Heppner on Friday and

Saturday.
E. Smith of Arlington was a busy

looking over long distance telephone
service lines in the Cecil district on

Saturday.
Mr. and Mrs. Jim Hardesty and fam

ily of Morgan were visiting at the

Community Church Service

Every Sunday
Sunday School 10:30 a. m.
Church Service 11 :30 a. m.
Christian Endeavor 7 :30 p. w.

All are Welcomeon their friends in Cecil on Thursday.
Mr .and Mrs. J. J. McEntire and

children of Killnrncy, were visiting at
the home of Mrs. Pat Farley near
the home of Mrs. Pat. Medlock near
The AVilows on Tuesday.

home of Mr. and Mrs. H. J. Strceter
on Sunday.

Notice of School Meeting

Kelly Springfield and Badger
TIRES AND TUBES

WE SELL 'EM

Now Is the time to get your ear overhauled or repairs done
quickly btfore the rush season comes on. Bring them in let's
talk ami look 'eni over.

WE HAVE THE AGENCY FOR

OZARKA RADIOS
THEY ARE IN A CLASS P.Y THEMSELVES

We install and allow ten days free trial. You and your friend
are the judges. If n t pleased, you pay nothing.

First three sets will p s !d nt n discount to introduce them
In this district. We also Bervice llie.se Instruments free at any
time

Maxwell Touring Car For Sale
THIS IS IN GOOD RUNNING ORDER

We took it in on n trade Inst fall and have worked it over
WATCH 01 R ADS

Batteries Batteries Batteries
FOR AUTOMOBILES, RADIOS AND OTHER PURPOSES

We have made arrangements with reliahle battery manufac-
turers that will enable us to compete with any quality batteries
In price and will guarantee them.

SEAMAN'S GARAGE
Irrigon ... Oregon

h -Notice is hereby given to the legal voters of School District No. 23. of
Morrow County, State of Oregon, that a SCHOOL MEETING of said district
will be held nt School House on the 14th day of September 192I, at two o'clock
in the afternoon for the purpose of discussing the budget hereinafter set out
with the levying board, and to vote on the proposition of levying a special
eflstrict tax.

The total amount of money needed by the said school district during the
fiscal year beginning en June 16, 1125, and ending June SO, 1920, is estimated
in the following bildget and includes the amounts to be received from the
county school fund, state school fund, elementary school fund, special district
tax, and all other moneys of the district :

i Bl'DGET

The UNIVERSITY of OREGON
contains:

The College of Literature. Science
and the Art with 22 department.

The professional schools of Archi-

tecture and Allied Arts Business
Administration Education Grad-

uate Study Journalism Law

MedicineMusic Physical Edu-

cation Sociology Extension .

For a cataloiue or anfi information
Write The Retittrar, Uniotrtitg of
Oregon. Eugene, Orefon.

The 50tn Yoar Opens September 24, 1925

ESTIMATED EXPENDITURES

$2200.00 $2200.00
$3870.00
$4500.00
$1350.00

1$ 140.00

PERSONAL SERVICE:
1. Superintendent
3. Teachers, High School

Grade
4. Janitors

- 5. Clerk, Salary and Expenses

Total

$1125.00
$1350.00
$ 140.00

'tiiHiWBimtniiniunfinititHinitt"ittt
$ 12,060.00

The farmer sells his wheat to the
elevator man and yet the real buyer,
in many cases. Is an Englishman, a
Frenchman, a German, or an Italian.
About one-thir- d of the wheat crop is
usually sold abroad and this part Is a
large factor In fixing the price of the
entire crop. Between the farmer and
the foreign buyer there are many
s'epe. In recent years the most im-

portant step has been that at which
the foreign buyer has to pay the
American exporter, for the interna-
tional mechanism of payment has
been badly, out of order because
Europe was off the gold standard. It
was Just as though an English buyer
drove up to your farm house, bar-
gained for your wheat and drew up
the contract. But when you dlscnssed
payment, he said: "I'm sorry I haven't
any good United States money to pay
you with; 111 have to pay you in my
English paper money, which Isn't
worth its face value In gold. I don't
know what It may be worth next
week, but that Is yonr risk."

A Deadly Foe of Trade
How many would be willing to sign

contracts on this basis? Yet that Is
the way most of the world's" trade has
had to be carried on since the Armis-
tice. In practically all countries ex-

cept the United States the currencies
have had no fixed value In gold, but
have changed in value from day to
day. Whenever one country sold any-

thing to another country, somebody
had to take the risk of loss because
the value of the money might change
before payment was made. Such un-

certainty of payment Is a deadly foe
of trade, and people were afraid to do
any larger International business than
they had to.

Exports of food stuffs from the Unit-
ed States fell from two and a half
billion dollars in 1919 to eight hundred
millions In 1923, and the difficulties of
European buyers in making satisfac-
tory payment for American farm prod-
ucts was one of the large factors in
the drop in the prices of farm prod-
ucts. But now the recent action of
Great Britain In declaring that It will
again redeem its paper money In gold
means that British buyers of Amer can
products can pay for them with money
which is accepted the world over at Its
face value In gold. With the return of
Great Britain to the gold standard, a
majority of the countries of Europe
have paper currencies equal to gold.

How Reserve Banks Helped
American bankers have assisted In

the British return to the gold standard
by giving a 1100,000,000 credit to the
British government. But more Impor-
tant than this was the action of the
Federal Reserve Banks in granting the
Bank of England material

They placed $200,000,000 gold at
the disposal of the Bank of England
for two years, to be used by it, If nec-
essary, In maintaining the gold stand-
ard. The readiness of the Reserve
Banks thus to was an. Im-

portant Influence In the willingness of
the British to take this all Important
step.

This action of the Reserve Banks
was a most constructive step In aid
of American farmers and producers
who will benefit greatly by the re-
moval of this element of uncertainty
from their export transactions. If all
the sins of omission and commission
charged againts the Federal Reserve
System by banker, business man, live
stock man or political blatherskite In
the last five years were true, and prac-
tically none of them are, the service
rendered commerce and Industry by
the System In connection with the res-

toration of the gold standard In so
large a part of the world would far
ontwelgh any mistakes that those In
charge of the System may have made.
No banker, business man or farmer
should permit any self serving declar-
ation by favor seeking demagogue to
swerve him from a determination to
see that the System is maintained for
the future welfare of the country.

Fundamentally conditions are very
sound and we are doing a ve-- y

large volume of business, no little part
of which Is dne to the equalising and
stabilizing effect exercised by the Fed-
eral Reserve System on the credits of
the country. Throughout all the stress
of the last five years there have been
no times of either stringency or ple-
thora of bank credit Rates have run
along on a rather lerel keel and In
my judgment hare had much to do
with the stable volume of business
which we bare enjoyed, and which Is
quite contrary to the old experience of
the aftermath of panics. With a credit
structure such as only the Federal

MATERIAL AND SUPPLIES:
1. Furniture (desks, stoves, curtains, etc.) 1$ 250.00
2. Supplies (chalk, erasers, etc.) $ 500.00!
3. Library books $ 100.00
4. Flags $ 25.00
5. Playground equipment !$ 50.00
0. Janitors supplies !$ 150.00

Eat and Drink
At The

New French Cafe
E. J. Mi KM. 1.1 Prop.

Pendleton, Oregon

(Only the Best Foods Served)
FANCY ICE CREAMS

Furnished Rooms Over Cafe
Quirk Service Lunch Counter

In Connection With
Dining Room

YOU ARE WELCOME HERE

7. Fuel 1$ 600.001
8. Light !$ 100.00!
9. Water !$ 100.001

10. Postage, stationery and printing 1$ 150.00!

FRESH MEATS ALWAYS ON HAND

Koardmrn is to liave a Fair next week. We are a progress-
ive Community aren't we? You who attend the Fair will be so
rushed you won't have time to prepare meals, so better plan to
come to the HIGHWAY INN that day. We serve meals that
please the most fastidious.

REMEMBER OUR SLOGAN
WATCH 01 R ADS

The Highway Inn
W. H. WOODARD, Proprietor

-

Total I 2.025.00

CONSTRUCTION: 1$ 350.00!$ 350.00

MAINTENANCE AND REPAIRS :

Building and Grounds 1$ 350.00

nn:n:tKnntnnrt:ntjn::a
350.00 -Total

THE BEST PLACE TO EAT BETWEEN THE DALLES INDEBTEDNESS:
1. Bonded, and interest thereon 1$ 6,800.00i
2. Warrnnt, and interest thereon IS 9,000.001

AND PENDLETON 8
A. H. SVVITZER
ATTORNEY AT LAW2 B

:::sutKnmmMtatamm:maamtttiatajtnjattmj Arlington, Oregon

Total 1$ 15.800.00

TRANSPORTATION OF PUPILS: 1$ 3,400.001$ 3,400.00

INSURANCE: K 1.188.00!$ 1.188.00

MISCELLANEOUS:
1. Premium clerk's bond lo.w
3. Audit of clerk's books I 30.00Kodak Finishing

DEVELOPING, PRINTING. COPYING
AND ENLARGING

155.00Total

Dr. F. V. Prime
DENTISTRY

Dental and Diagnosis

IIKRMISTON', OREGON

Bang Bldg. Phone Connections

850.001EMERGENCY:

850.00Total

Total estimated amount of money for all purposes during the year !$ 36,178.00

ESTIMATED RECEIPTS

From county school fund during the coming school year !$ 1,486.00'
From state school fund during the coming school year $ 268.95!

From elementary school fund during coming school year $ 1,474.421

Estimate of probable unexpended balance at end of
current year 1$ 5,000.00!

Estimated amount to be received, from all other sources
during the coming school year $ 425.001

Total estimated receipts, not including proposed tax !$ 8,654.37

RECAPITULATIOW

Total estimattfXJxpenses for the year !$ 36.178.00j
Total eetimateOr-ewceJpt- s not including proposed tax $ 8.654.371

Balance, amount to be raised by district tax !$ 27,523.63

WOODSON & SWEEK
ATTORNEYS-AT-LA-

HEPPNER, OREGON

S. E. NOTSON
ATTORNEY AT LAW

Office in Court House

HEPPNER OREGON

For first class work and better service,
.end us your films.

Two dclh cries daily on finishing.
The work Is all done in our own daik
roOM widt h are most up to date and
best equipped in Eastern Oregon. It
la managed by an export photographer
el several years experience. Ne ama-
teur help employed.

Our prices are approved by the Photo
Finishers' Associati n of America, Dist-
rict of Oregon

We invite the public t visit our dark-
rooms and see the work done the ' Bet-
ter Way."

Special Attention Given to Mail Order

Economy Drug & Music Co.

The indebtedness of District No. 25 is as follows :

Total bonded Imlebtedness $65,000.00
Total warrant indettcdness $34,075.90
Total amount of all indebtedness .... $99,975.96

Dated this 29th day of August. 1925.
T. E. BROYLE8,

Newton Painless Dentist
DR. H. A. NEWTON, MOB.

Cor. Main and Webb Sis. Petriletor
Pendleton,

Reserve System can guarantee. I feel
we need have no apprehension but on
the contrary sound optimism for theOregon Attest- - Board of Directors,

ANNABELLE H. BOARDMAN,
District Clerk. v


