. _
= -

- S e B - ' e _ - - ; " p e " ..;I_I':;’.‘.‘.
ASTORIA PUBLIC LIBRARY ASSOCIATION. g
SAVE TIME -
= The Doil
-
EXCLUSIVE TELEGRAPHIC PRESS REPORT.

VoL, XLV.

ASTORIA, OREGON, WEDNESDAY MORNING, OCTOBER 24, 1896,

NO. 259

Do You Want-——gy

A BABY BUGGY ?

—

A new stock of French and Crepe
Tissue Paper; also all kinds of ma-

teriul for

making Paper Flowers.

Flag day will soon ba here,

GRIFFIN & REED.

nmly need a flag.
anc

BiZeK

Il so, we are prepared to glve you
specinl prices on what we have left,

We have all kinds

BASED ON HIS

HIS ATTACKS ON THE

New York, October 31 (To the EAQ-
ltory. 1t Mr. HBryan ia elected, have
you welghed what (he results will be®

bld You Evel_';-b'

SEE OUR NEW

Al Patersen, on September U5 he
sald: 1 say to you now that my elec-
thon means that this natlon shall open
Ity mints to the free colomge of both
mwtnle & the eariiest possible moment,
Not only that, but my electlon means
that this natlon shall trewt the silver
dollar just as It treats the goid dollar,

HEATING QTOVES?

Bullt on Entirely New Principals.

or AIR-TIGHT HEATERS are

A SUCCESS

You Are Invited to Inspect Them

and that we shall not Issue bonds to
by wold ™

If the trodsury gold reserve Is not
ta e repilenished by bond sales we
all know it can't last long, Forelgners
woitld Tmmediately call for thelr loans
and balances here, and holders of the
£18, 000,000 of oulstanding greenbacks
and treasury notes (nccording to the
E. Treasury statement of October
116, would quickly withdraw the
123,000,000 of gold now in the treasury,

‘FOARD & STOKES COMPANY.

HARDWARE.,

PLUMBING
TIN WORK oo
JOB WORK

Call and Be
Convinced

1o slther export or hoard i, and leave
the holders of the remalning §300,000,000
to take thelr pay in sliver

immoesda tour hundred milbions of dol
Inre, from 66 cents, its present price,
to 1139 an cunoe,

Mr. Bryan admita this
of acovptatice he said
that

OWN FIGURES

In hin speech
"We eontend

bulllen value of sliver to s culnage
value, and thus make sllver bullion
worth 813 per ounce In gold through-
out the world'

The question, theérefore, resolves It-
#elf Into thin-Would the demand in
the United Staten for sllver dollars over
REP“BI’]GHH PhHTFORH and above the pressnt stock of 437,000,
W0 (Tremsury statement of October
Int fper) which we already have on
hand be sufliclent to double the value

Refuted in 0 Masterly Argument—Siver Monometallism 8 Not Bi. of the world’s stock of silver?
metallism - Gold the Measure of Value In All the Prin-
cipil Natlons Where Bimetallism Exists, as It
Does In the United States,

Mr. Dryan says It will, but admits
he can't prove It, adding, neither can
you prove that it won't

That Is his argument. He gives you
his claim and bellef, and says that
e Just ax good as what all the fnnn-
In the Chi- clors clalm and belleve, as nelther can
eagh cunvention hi sald: “When )nul'T proved; and It s on this showling
comne before us and tell us that “_'_num- fhat he aaks the Americkn people

shall disturt your Doxiness interssus, |2 S0t Bim, and 1o see If his bellef
we reply that you have Qisturbed oup| " "¢ S0me true
business Interesta™ And the BL Louls BRYAN CAN'T PROVE IT.
Glube-Democrat reportsd hin saying 1| In Brooklyn, on September 24, he said
think It (m=aning the victory of the | “You cannot prove by mathematios
troe colnage movemsnt) will cause & that we can maintain o parity: neither
panic. But the country s in a deplor- | cdn you prove that we cannot.
able conlition, and it will take extreme | can you prove that we cannot.”
measurss to restore it to & condition of Fortunately we are remitted to Mr.
prosperity.” | Bryan's belle! alone for our guidance,
In the general scramble by home and | The United States has had some ex-
forvign creditors for gold, as there (a|perlence in trying to raise the worid's
not encugh to go around, It would nec- | stock of coln above (ts markest value,
eamurily go Lo & premium, with the in-| In 1860 the bullion in a silver dollar
evitable result that the 817,000,000 of | was worth 5103 in gold; and the goilt
#old now in circulation In the United dollar, measured by the sliver, was de-
Stutes (according to the U, 8 Trvuun";.mlnm 3 per cent. Our mints were
circular of October 1, 1886 would be|open to the frée colnage of gold as
exported or hoarded. well as sllver. Did that ralse the price
An the tota! clrodlation of gold, sliver, | of gold to par with siiver? Not at all
greenbacks, lreasury noles, bank tnllll.'Mtlwu(h the worid's stock of gold
wilver cirtificates and all other kinds | ls much smaller than its stock of silver,
of money in the United States was, on  and although it was only necesary to
Ogtober 1, 1596, $1,082000,000, forcing |ralsy its price 3 per cent, we could not

Mr. Hryan admits thin

free wnd uwnlimited eolnage by

Incontrovertible Facts Which Are Admitted by the | United States alone will raise the
Boy Orator in Many of His Speeches
Throughout the Land.

by the ootnage of his bullion, they had and misery would fall upan the isborer,
|deprecintod to [0 conts, his profit would snd those in debt, that is upon the
cemse;  #o thut at one time he could mans of our people, and makes tha tich
make u profit, and ut another time we richer, and the poor poorer.
tould, and would have BI cent dollars. Crime and luwlrssness would neces-
A little thought solves Mr. Hryan's di- sarlly Increase, and driven by hunger
leTnima. ‘and despair, bécoms: rampant.
The farmer hopes to profit by a 63 Inatead of mors money, which 3r.
cent dollar 1o puy off hin mortgnge at Dryan promised us, we have seen that
Half {ts face. hin election meens & money famine for
How will this work? a year or more, and Instead of “prosper-
On the Bth of November next, there ity for the producers of wealth,” there
would be no more aliver doliars in clreu- | wordd be but osses, hardships and suf-
Intion than today, nor on the ith of fering. ‘
March next, since no more eould be | In view of these Inevitable, and many
colned until after & fres colonge act of them conceded consequences of Mr
had been passed. |Hryan's election, 18 It wise (o put Nim
Such a law could not be passed with- in? =
out the most despernte fight by the op- ERYAN'S PROMISES,

pon pus of free sliver. The Nght against | isfon s examine same
the Wilson tariff lnsted il summer (40 | o - i e - £ g
Mr. Bryan's other promises and argu-

August ¥th, 18M), and we could not| them with their
reasonably expect this to be leas deters | an . g IF

‘avoldable results. d
mined, or that the bill would become a Bryan promises that olection
1a% Before about Septanter fot sixt. !\\'I:'.mu us the benefits of l:zmm
| Then to coln §517.000,000 sllver doliars In his h ting the nominatibn,
j;.. replace that number of oid doihnib: ey i s e -
driven out of eirculation would require "} ballots. | Libnreas
aver elght years. If the printing press ::';:Q:; the lwll:i“ ::hﬂlu :
was resorted to as the Popullsts '""Ebtmeulllm m..”“,:“ be fllllﬂl-
gest, it would require at the prmt;m“ within a few monthe” .
:“* N;::::::f: sl the ";:*'-'I What (s bimetallism (O meaning two,

g herefor, of $1.280, !
day, over six weeks, which would bring i::m“‘ﬂll:;f ;ﬂ: tu::mm(w':nt:
it to the middle of October. and these | ... 4 subsidiary coln)?
could not be fasusd I SSITA0NN0 of |y oLl e e 16
silver had been deposited In the treas- | o rrency clearly that would pot be bi-
ury which would require some time | 00 by gold monometallism.
and bring It to about November 1st, °'I 8o, It u country had silver aione, and
about & year after Mr. Bryan's election. - 11 in its currency, M
Now as the gold would have mllnto::nld :.1":.31 bimetalliam, but sll-
driven out of cireulation, 1t ts evident | o Ly '
that untll the colnage bill became s Iaw, | 4y 0 iy other hand. a country had
or until Seplember, 187, or for tenl., . .4 £01d both In use In fts cur-
months after Mr. Bryan's electlon, we | i
rency, that coun would  ecertainly
would only have two-thirds as much !hlu practical u:,-umm.
e Al ™ T A e
. d and silver both In use In

During all of this terrible year \n;“ ) S
would be suffering from such stringen~| po. wo have seen that mints
oy. panle and depreciation of V"““-"mmn:emmmmn::::ﬂﬁq
us weo have never seen before, and the ‘11, being the cheaper metal, would drive

Thist this gold will almost mmediate
Ty b exported Mr. Tryan admits. On
Septembor 3, at Tammany Hall, he
mald: You Know that with gold as our
anly primary monesy and the fnet that
the 1Mt quantity of gold can be
dmined away at a moment's notlee by
fapelgn oreditors, It loaves us, ote"

A all our national bank potes are e
| demabie In greetibpcks, they ton would
|fuJI with them 1o kilver hasis

In slert, Mr. Hryan's eleotion wouald,
| an soon s the present Kold in the treas

(RANITE WAKRE, ROPE,
STOVES, IRON PIPE, TER-
RA COTTA PIPES, BAR
IRON, STEEL, CANNERY
SUPPLIES, LOOGUERS'
TOOLS

AT PRICES THAT DEFY
COMPETITION

SOL OPPENHEIMER

Trustee for the late

ury Is exhaustsd, put our currency on

and al! debts,

11T 000 M8 of gold out of clreulation
would reduce the money In clreulation
abhout one-thind, That is to say, where
thore ure now three dollars of money
in clreulntion. then thers would be buat
twa dollars,

Such a madios) and sudden comntrac-

tlom of the currency would of (tself
alone, and entirely apart from any
panke on soeount of the deprecintion of

the currency. cause u stringency and
panle such na we have never known
But coming o top of the other panle,

the roin it would spread would he difi.

accomplish it
THE RATIOS.

{ ‘This Iasted from 1534 to 1860 and down
te 1573, The price of gold bullian was
not raised the 3 per cert, and belng the

'rhnup-'r currency, 1t drove the sliver
out of cireulation. And as no sliver had
tewwn in circulation for over 36 years, In
1853, after full debate, this «oln was
omitted from our colnage list,

In 1792, under the ratio of 15 to 1 (in
force at that time) the bullion in a gold
|dollar was worth three cenls more than

prostration and dry rot following the
panic would continue for several years
afterwarde  Husiness activity would
not return with restored curméncy, as
credit s o creature of slow growth. It
ook six years to recover from the panic
of 1573, and would probably require ten
years or mote to recover from this one.

With new corn at 15 cents a bushel in
Illinols, and 15 In Kansas and Nebras-
ka, and with those prices to be still fur-
ther reduced by the panie, the enfore-
od (dleness of the lnboring classes, and
the consequently dimintshed demand, to

(out the gold, and we should be left with
tonly silver for currency. This, as we
‘have scen, would not be bimatalism,
but silver monometalllsm,
| Therefore, although Mr. Bryan prom-
‘ises bimetallism, that in not what be
(would give us, but monometallism—and
|siiver monometalliam at that .

One must not allow onesslf to he-
come confused by names or phrases, or
even by bellefs or promises. One must
Eo by the true inwardness of things.

It will not do to believe that some-
.thing Is bimetalllsm because somsbody

M. C. CROSBY

[

Oregon State Normal School

MONMOUTH, OREGON.
A Tralnlng School for Teachers, Senlor Year Wholly Professional.

Twenty weeaks of Psychology and Oonernd and Special Methods; twenty
wooks of Teaching and Training Department.

Tralning school of nine grades with two hundred children,

Regular Normal Course of Three Yeary,

The Normal Diploma s recognized by law as a State Life Certificate to
toach,

Light Expenses; Board at Normal Dining Hall §1.60 per week. Furnish-
ed rooms with light and fire, T8 to 5100 per week. Board and Lodging In
private fumilies 33,60 to §3.00 per week

TUITION :=8ub-Normal, $5.00 per term of ten weeks; Normal, 3685 per
term of ten weeks.

Grades from reputable schools socepted.

Catalogues cheerfully furnished on application.

Address P. L. CAMPBELL, Pres., or W. A, WANN, Sec. of Faculty.

S— -
WI'I have abandoned the afternoon auetion sales, We

still have to raise a large sum of money, and will,
therefore, sell all the hest

HI!.K.H. PLUSHES AND VELVETS at..... of the Dollar
MEN'S BHOES at ... i i 60 on the Dollar
{‘Anlﬁl' BHOEH at y s 000 op the Doliar
l\'Il BHIRTS, worth from 81 to $2 B0 -:ﬂo Hach

HAEST BRANDS CO JARSE, Each
QLOTHING st ..o 000 on the Dollar

Ladies’ Coats, Jot Trimmings, ete,, at half price. These
prices are only till after election,

G600 COMMERCIAL ST. - ASTORIA

TIME CARD

OF THE

Astoria & Columbia River

RAILROAD.

Beginning on Monday, Sept. ldth.tralns on the A. and C, R. R. . will
run as follows:

Leave Hoaalde at 7:30 a. m. dally,

Leave Seaside at 3 p. m. dally exoept Sunday.

Louve Beaslde at 4 p. m, Sunday,

Leave Astorin at § a. m. dally.

Leave Asntoria at 4:458 p. m. dally except Sunday. .

Leave Antorin at 6:30 p. m. Bunday. C, F. LESTHER, Bupt.

Eﬁr_kson ]&_Mclrvin Boo;n (Company

LONG FIR PILING
Promptly Furnished

216 and 217 Chamber of Commerce
Portland, Oregon

LEAVE ORDERS
AT 63% COMMER-

Iétoria Asphalt_ and Roofing Co. &rssisomm

All Work Guaranteed ———-
N. JENSEN and R. 0. HANSEN

Roof Painting
and Repairing Lenky Roofe,

except
stipulated,

|8 silvier hasis

where otherwine expressly

| would e padd fn silver

1t will by pbeerved that this would
{all happen, even If no free sliver coln-
aie aot should ever be pissed

Ar Interest o government bonds
would henceforward be pald In sliver,
and also all dividends on stocks, for-
vlgn chpltalists would dlapose largely
of thelr holdings In these, pixd thus ne-
cosaltate further large remiltances of
gol,

DERTOR WOULD BE FORCED,

Thelr wortespondents here and bor-
rowers of foreign money, being called
on to pag up, would be compelled to
call in thelr loans, and draw thelr bal-
ances aut of bank.

All ereditors i this country who
prefor gold to siiver dollars (which in-
cludies the bulk of themd would demand
all debin due them pald, and getting
grecnbacks or treasury noles
for thelr bank bilanoes, would prosent
them at the treasury for gold before (1
was too late, 17 Impossible to get gold
they would buy sterling exchange, or
exchange on Canadn.  The Hemld ro
purts that prior to October 1 over 86,

Instesd

000,000 fre gold hed alrendy been dopos.
fted In Conpgdlun banks (o avoll the
risk of the coming vleotion

In short, overy min who il a2 dal-
b coming 1o him would want that dols
lar pulid him white It was st worth
10 penits, and befors L got to be worth
but 6% cents

The buniness

houses and other debt-

orm called on 1o pay up, would bt dom
pelled b call oie=thelr debtors, wnd
thus all the debtors in the country
woulil e onlled op o pay up lmme-
dintely, The demands on the banks
would compel them to oall in thwie

loans, and if not pald, to sell or Lry to
gell thelr colluterils

Debrars would e compelled to sell
thelr property at any price, and where
all debtors are sollers at onte, the de-
clines would be such ns we have never
sven before, bDecsusse theres hag pevers
beon such o wholesale calling In of
dobis, and consequently selling. s this
wonld cause,

Business houses the country over, be-
Ing unable to eolicet balances due
them, or to realine on thelr stook, ex-
evopt at ruinously Tow prices, It at all,
must fall, Nothing vould save them.

Bmall depositors, nervous and follow-
Ing the larger ones, would dmw thelr
balunees and run on banks would be-
emme  general.

With these runs on all the banks,
they must elther break or suspend.
In the cliles the stronger ones could
combine and suspend, but the weaker
ones, lefl out of the combination, and
all country banks, would fadl.

PANIOS WOULD FOLLOW,

The panlc and ruln would far excesd
that of 1873 or 1582, the latter of which,
called the “Siver Panle” was onused
by the apprehension of golng on o
sliver basly, This panie would Dbe
enused In part by actually golng on
that basis.

Ithe milver dollur. and the siiver dollar,

. v Jescrib
“flt ta describe Imeasvured by gold, was depreciated 3

Thus rallrond stocks with gold mort-
engos mhoad of them (as godd must be
bowght o pay interest, thus nereasing |
It not doubling this Axed charge, and to
that extent diminishing or entirely wip-
ing oat the pet earnings wpplicable to
dividends), with eamings diminished
by the busineas collapse. would in the
general panje bBecome absolutely un-
salable. The buttom would have drop-
ped out of them. Banks, therefore,
would belome absolutely unable to
renlige on thelr collateral, and though
a cambination might save the strongest
for n time, ultimately they, too, must
go to the wall

The demoralization would be com-

per cent. Silver belng the cheaper,
drove gold sntirely out of circulation
for more than forty vears, L e, until
1334, when the guvernment changed the
ratlo from 15 to 1, to 16 to 1, with the
effect seen above,

It 1560 we were n pation of over 30,-
000,080 of people, and had no silver on
hand. Now we are a nation of about
70,000,000 of people, but have 437,000,000
of allver dollars on hand.

If, with all our power fh 1860, we were
unable to ralse the bullion value of gold
but 3 per ocent, how can we expect to
rales the bulllon value of a still larger
quantity of silver not merely 3 per cent,
but more than 15 timea 3, L e, 47 per

plete
In this genernl crmsh all tactories, |
mills, bullding operations, etc., would |
shut down, and all elnases of workmen,
mechinlcs Iaborers, except farm |
hands, be generally thrown oot of em- |
ployment.

Under the keen competition of this
mass of unemployed for the Htile work
Ieft, It In clear that waees, Instend of
rising, must In the near future fall,
thingh patd for in depreciated
dollars, because of (e many who want |
amiployment, and must take It at any
price to save thomselves and familles
from starving |
With no snemployed Ia-
bowrera couid buy nor
lsthing, and the diminished dempnd
woukl cause the prices of grain, cotton, |
and all farm products to fall, ns ik al-
panics;

and

even

wilges, the

nelther food

Wiavs the opsic oven In small
suffering and misery |
upan: the

kKnowrn be-

wnd such want,

wimld be entodled Inboring

clisdis A48 we never have
o

Of course all mortgages past Jdue or
by default wonld be immedintely cialled
i, w0 not padd, foreclosed, and the |
mortgngors lnrgely wiped out. |
It {s pecdloss to say that there would
b wbsolutely no money whatever to
toan, for who would lend a hundred
oonts, or oven 35 or 8, In order, later
on, to got back but 537

THE BILVER DOLLAR,
Mr. Dryan says he dora not bulleve
the sliver dollar would depreclate to
A1 pents, or at all, but would continue
tir s worth 100 cents In gold.
Is this view sound?
If the silver dollar under free colnage
i to remaln worth 100 cents In gold,
it s apparent that silver bulllon must
tecome worth L2 an ounce, for If
worth less, bulllon holders would coln
it for the profit. and this process would
eontinue untll no proft remained; that
%, until the value of the sllver dollar
wis Just the same as the value of the
bulllon In It 1f, on the other hand,
the price of silver bulllon 18 not ralsed
W 5139 an ounce, it must inevitably
drnw  the value of the silver dollar
down to the value of the bulllon In It
ns bulllon would be colned until the two
values mot,
To radse the value of sllver bullion it
I necessary to ralse the valve of the
whole world's stock of sllver, which

g

Il'.ll“‘

cent?

If, with over 30.000,00 of people In
1560 we . had boen able to raise the bul-
Hon value of gold Just three per cent to
par, then, being two and one-third times
s great a poopls now as we were then,
wa might expect to ralse the bullion
prices of sliver two and one-third times
s high, that Is T peér cent, but how
could we expect even then to ralse s
price not 7 cents alone, but more than
six times soven, that I 47 cents, espe-
Cially when the only power we have to
it with s our demand for silver
dolinre, and that demand s alrveady
supplivd to the extent of $EIT,0M0,0007

Yeu unless the price of the world's
doublvd, the
price of bulllon must, as we have goon,

stovk of sliver 18 nearly

|
{inevitably pull the value of the _Hll\'--l'f_”""”» as that by selling for silver dol- countiry in which no money Ix pald, as
{lars, two of which maks a gold doilar,
as long aus there was a profit, §, e, till|they could make o profit.

dollar down, as bulllon would be colned

the values meet.

Mr. Bryan hus presented his bellefs
an this subject,

Opposed to thom stand facts and his-
And not mercly history of this
country alone, but of all countries,

When the mint was first opened the
Increased demand would undoubtedly
eilge the price of silver balllon some-
what, but when this demand was sup-
plisd {the value of the sliver doliar hav-
Ing been bLrought down to s bulllon
value) It Is evident that with the con-
tinuwed supply and diminished demand,
the price must fall off again.

But It s to be poted that even {f the
sllver dollar 4id not depreciste, we
would not cacupe the panie, ns foreign
and domestic creditors allke belleve ft
would, and they consequently would
call In debts and force sales just the
same.

This panfe, ns we have seen, Mr.
Bryan fully admita must occur., There
fore the conssquences of that panic are
confessedly sure to happeén f he Is
elected,

THE DOLLAR VALUE.

My, Bryan I very fond of insisting it
Is Inconsistent to assert (hat the silver
mine owner would make a profit In
colping silver, and also that dollars
would be worth only &0 cents,

It Is not claimed that silver dollars
will go to 50 cents the day the mint s
thrown open, but decline gradually, and
at first the silver mine owners could
evidently make a large profit. When,

Loy,

from 10 to 15 cents a bushel, after the
v says it 8. when in reality it is sliver
laborer has been pald and the far- monometallism. Y

mer's store bills settled, how much Calling silver monometalllsm bimet-
would be left for taxes and Interest on ‘allism does not make it so.

his mortgage? And If he defaults In| o yhe other hand, what have we In
either, will not the mortgagee want his ypyi cquntry today?
100 cents Instead of 53, and foreclose? |
Although foreclosure takes from one to TRUE BIMETALLISM.
two years, and would take till Novem-, The United States treasury statement
ber of 1587 or 1898, yet as the effects |of Ootober 1st, 1586, shows that we have
of the panle would still continue, there in ciroulation (exclusive of treasury
could be but one result, the farmer holdings) 3517,000000 of gold and goid
must loss his farm, and become a rent- coln certificates, about $E11,000,000 of sil-
er, |ver dollars and silver certificaten (quits
The outcome therefore for farmers in apart from $80,000,000 of subsidiary il
debt, must inevitably prove disastrous.  ver coln). Is not this practical bimet-
The foregoing are the Immediate ef- alllsm?
feots. How much more bimetalllc would we
EFFECTS OF FREE COINAGE.  be after we had driven out all the gold,
and left only sliver?
In from flve to ten years hence, after =
business and credit were restored, real ",:; r:::r;:d;n::‘t: ::l:"tlt:l.’:lmm!-
estate and labor to day worth §1 in lism (though not free silver colnage)
gutq would again be worth that, and, and that if we have fres siiver colpage
if silver dollars were worth 5 cents In we shall only get silver monametallism,
golll, they would be worth 52 in sliver. Although we already have bimetale
Just n= they are worth about §2 today In lism, our measure of value Is ths gold
allver bulllon, But those silver dollars dollur; that is to say no matter which
would not be the sliver dollars of to- kind of currency i used in paying s
day. because not interchangeable with debt, whether o gold dollar, or :‘m‘_
gold as our are. They would oaly be i, n.n o o greenback ur.a treasury
worth half as much, and henge be dif=) o0 L Ll n,-nlnﬂ.tlc. they are B
ferent beonuse deprecinted. measured by the gold dollar, which g
As well might they think to profit by gup unit or standard of valug and at
In-]llm.: thelr farm or labor for [MNeS the presont time all these five different
|1n-m-ml of dollars, Decanse it takes fAve Jinds of currency are equal i purchas-
|fmn-'-.k to make a dollar, and they would jng power to the gold dollar, And so
ronsequently get five times oz many of when any exchangen take place in this

where pnyment s made by note, or by
the exchange of other property. the
ammounts are reckoned In dollnrs, and
while have doubled, and as these nd- (ha dollar In mind Is, at the present
vance faster than labor or reitl estate cime. always equivalent In value to the
fwhich always rise last of all commndl- goid dollar. Thus the guld dollar |s the
ties) even after work was found, wages | measure (or standard) of value to which
would not buy as much as they do to- all values of property and money are
day. Hence after severe suffering In referred in this country at the present’
the start, and after jow wages and time, and by which they are measured.
high prices for many years, the laborer ONE MEASURE OF VALUE.

would be no better off in the eml
And how would the farmer be benefit- This property of being the neasure
ed, If starting in debt, he had In the '°F ft4sdand) of value, it will be bb-
process lost his farm? jserved, Is quite diatinet from the gevgs
jerty of belng o medium of exchangs,

Mr. Bryan clalms it is inconslstent to :
say that free sllver colnage will cuun!Thm where one or more gold dollars

disaster and also that It will dt.\uhle’m given ln exchange for prepesty,
oo they not only serve as a mensure (or
Bt o listhe vetiootioe 1Tl sllow That Istnnd.uﬂ} of vilue but also as o medi-
um of exchange for that value; whereas

had silver certificates been used, the
gold dollar would still have been the
measure (or standard) of valug of the
article purchased, while the sllver certi-

(Continued on Third ' Page)

All expenses of living woull mean-

first we would have a panie, which he
admits. and afterwards prices would
be doublid (In ellver).

In this great disaster capitallsts
oould save themselves by buying ex-
change or foreclosing. The hardships

Highest of all in Leavening Power.— Latest U. 8. Gov't Report.

Roal

ABSOLUTELY PURE




