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S\ nay the road d(a|
Villard?” has been asked several
times this week, with the implica- 1'
tion that as it eould do him no - |
nancial good he would not interest |
himself about it. If the premiscs

are aceepted the corollary must

gond will

follow, but they of themselves are| o

not tensble. Mr, Villard says that |
in this matter his persons] feelings!

are not so much interested as the[
| courses

financial prosperity of the [foreign
bondholders, whose interests have
been intrusted in his care. To
build the road would be to earn
©50,000 acres of valuable land; it
would be to earn ten billion feet
of the finest timber, worth as it
stands, $5,000,000; it would be to
invest £2,500,000 to earn over &0,
000,000, and to have an outlet 300
miles nearer the sea with a valus-
ble local trafficand an sssurance of
through freight.

But here come antagonizing in-
terests among the aggregated ele-
ments that Villard represents. It
is clearly not for the interests of
those
depends upon immediate -results
on the Sound to have the Astoria
road built; it will be more profita-

whose finuncial prosperity

ble in an immediate point of view

to hsul the grain in curs than to

load it at its natural entrepot, it

might interfere with the sale of
town ‘t-« elsewhere to attempt
any development of  mani-
festly superion advantages,
and hence it s simply a

choice of that, which, all things con-
sidered, will, in Mr. Villard’s judg-
went, pay him the best. The dear
stockholders, for

he exhibits

whose intercsts

praiseworthy
concern, would be best benefitted
by the building of the Astoria rail-

road : =20

such

would the supposably
dear producers who raise the grain
that Mr. Villard's road carries,
but whether Lie himsell would be
E\.‘fn.um”‘\'

agvanddized by such

action is -l'.ji!-' avoLher matter.

The whole business, as in every
kind,
itself into s gquestion of profit. The
Astorin railroad, in Villard’s mind,

case of !ll\h’ resolves

forms but a very smull portion of
& very large plan; it cuts a wery

small figure in his enterprises as

contemplated. His main line is
now completed; he has & continu-
ous line of road from Lake
rior to Puget Sound; he

to build branch

Dujpse-
now has
as lecders,
and ag he .already has
traffic h'\'
steamers he is in no

lines
Astoria’s
reason of ocean and river
mmmediate
hurry =bout building lines to com-
pete with himself,

Of course a duc regurd for jus-
tice would suggest that he disavow
either to

all claim the original

company or the residuary legatee

This
lmﬂ been our ™ wition tinrnughl)-li.
If he :

road, dignity saggests that

to the Astoria land graat.

doesu™t want 1o build the
e be
ot teased about it; but common
justice deinands that he step aside
aad let the

to whom

grant reverl to those

it belongs—the pm\l.]p_

I~ the Northern Pacific finances
the forty-million genersl mortgage
loan absorbs the two
loans

divisional
issned for the construction
of the Missouri and Pend d'Oreille
divisions, =0 that the entire bonded
debt of the Northern Pacifie com-
pany on the completion of its main
is $40,000,000. The pre-
ferred stock, amounting at the
time of the reorganization to §51,-
000,000, is being gradually retired
with the proceeds of land sales,
and now sggregates abour $48,.
000,000, The process of retiring
this stock will go on steadily from
year to year. The preferred stock
is entitled 10 a dividend of 8 per

line

cent before any dividend is paid
upon the common stock, which
amounts in the aggregate to $49,-
000,000. The gross earnings of
the compuny during the fiscal year
ending June 30, 1883, were, in
round figures, $8,000,000; the es
timated gross earuings for the cur-
rent fiseal year are §15,000,000.
When it is remembered that the
aggregate liabilities of the Union
and Central Pacific lines, in the
form of bonded debt, inclnding
the goverament loans, amounting
to #135,000,000, it will be seen
that the company’s finances are in
a comparatively .-y condition.

The Msssachusetu state Re-
publican convention nominated
Geo. Robinson for governor, last

Wednesday.
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