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REGEIVER FOR
BANK IS NAMED

Affairs of Title Guarantee & Trust
Co. of Portland in Bad Shape.

Heavy Investments on Which Officers
Could Not Realize® Quickly and
Steady Drain on Depssits Are
Chief Cause of Suspension—Act-
ion in Federal Court.

Portland, Nov. 7.—Distress ol the
Title Guarantee & Trust company |
reached a climax yesterday when Jum]geI
Wolverton of the United States District
court ordered the institution into re-
ceivership, on application of Nathan
Coy, a stockholder, through Joseph Si-
mon, attorney. Judge Wolverton ap-
pointed as receiver George H. Hill,
vice president of the bank. The
matter was taken into the Federal court
because Coy is a nonresident of Oregon,
living near Boston.,

The bank eclosed on Monday of last
week, with only $9,000 bank money in
its vaults and $9,000 doe from other
banks, out of deposits aggregating $1,-
800,000, In the succeeding holidays |
proclaimed by the governor, the bank,
unlike the other money institutions of |
the city, renmined closed,

The tronble of the bank wae precipi-
tated by the call of State Treasurer
Steel, on the last day it wag open for
business, for $100,000 of state funds.
The state has on depogit $3095,000. This
money, says J. Thorburn Ross, presi-
dent of the company, and other bank
otlicers, is amply eecured by surety
bond in Treasurer Steel’s favor for
$100,000 and by timber land collateral
made over to Lim in the last few days,
from the assets of the bank., How
much depositors will get of their mon-
ey depends on the handling «f the
bank's assets, which are of a kind that
ecannot be turned quickly into cash,
They coneigt chiefly of real estate. The
liabilities are placed at  $2,560,000
and the assets atd 3,000 000,

The failure of the Oregon Trost &
Savings bank last Augnet,  started
a run on the Title Guarantee & Trust
company, resulting in withdrawal of
$455,000 deposits up to October 8.
This exhausted the bank’s supply of
ready funds and it was unable to realize
on its several big projects.

ALL PULL TOGETHER.

San Frrnciscans Unite in Support of
Mayor Taylor,

San Franciseo, Nov. 7.—The election
of Mayor Taylor, District Attwiney
Langdon and the greater portion of the
Good Governmert Licket appedars 1o
have inaugurited an era of good feeling
in 8an Francisen, The bitterness of the
campign has vanished oveenight, as
though by magic. Men and jonrnals
who led the opposition to  Dr. Taylor
were ontepoken taday with pledges of
loyalty and vo.operation. . H. Me-
Carthy, the defeated candidate ¢f the
Union Labtor party, in a signed state-
ment, promised his services tonight to
the administraiton. Daniel A, Ryan,
the defeated Republican candidate, also
assured Dr. Tavior of his co-operation,
The Evening PPost, which has fonght
Taylor dnring the campaign, pablished
last night an editorinl in which the
mayor was highly praised.

TELEGRAPHERS TO GO BACK.

Executive Board Asks Authority te
End Strike,

Chicavo, Nov, 7.—The national ex-
ceative beard of the Commercial Tele-
graphers' unien  of Ameriea vesterday
prepared a cirenlar letter for issnance
to all lieal uniong asking them to vote
upon the question of granting authority
to the board to call off the strike which
has been on for the past three months,
The letter will bo sent to all locals to-
day and the offi¢ial order ending the
strike will be issued as soon ag two-
thirds of the loeals have isgnified their
willingness to end the fight.

8mall Bank Closes Doors
San  Francirzeo, Nov. 7.=The Citi-
zens’ State bank, one of the small
financial institntions of San Francisceo,
<lased its doonrs yesterday and annonre-
ed throvgh its president and principal
stoekholder, R. E. Ragland, that the

(eult in

"tions of

BEST ASSETS ASSIGMNED,

Preferred Creanuvis Get Cream of
Resources of Portland Bank.

Portland,
yesterday in the bank failure of the
Title Guarantee & Trust company were
ag followes:

Marquam  building, included a8
$400,000 neget, ju not available for
meeting claims of depositors, becanse
held a# geeurity by Ladd & Tilton, for
$607,000 debt.

Three depositors of broken bank, dis-
gatisfied with appointment of George
H, Hill as receiver, petition Federal
District court for invo'untary bankrupt-
¢y, their object bheing to supplant the
receiver with trustee appointed by
bank's ereditors.

Validity ir doubted of assignment to
State Treasurer Steel for security for
$395,000 stale deposite, of timber land
collaternl in Benton and Marion ¢)un-
ties.

BSo much of assets of bank are atgign-
ed to preferred creditors that it looks
us if depositors will suffer heavy loss.

Btate Treasurer Bteel exacted only
$100,000 secarity for $395,000 deposits
of public funds, thereby violating the
law.

It setms likely that Treasurer Steel's
bondemen will be called on by the
state to make good the loss of public
funds.

The American Suorety company bas
given hond for $650,000, and six Port-
land men for $50,000—J. Thorburn
Ross, Wallace MeCamant, Louis G.

| Clarke, J. H. Peterson, M. B, Rankin

and J. W. Couk. Rossg' liability is
$25,000.

District Attorney Manning hears
that the Lenk received deposite while
imsolvent, and that there were swind-
ling operatione, and will make investi-

giation,

MAKE NEW YORK PAY.

Senator Heyburn Makes Vigorous Ap-
peal to Roosevelt,

Washington, Nov. 8.—Seuater Hey-
burn called on the President yesterday
to protest against further deposits of
government money with New York
banks until those ingtitutions consent
to pay reserves of Western banke in
cash instead of cashier's checks. The
president requested the senutor to pre-
gent his views in writing, which he
did as follows:

“‘On behalf of the people of tha
Western states, and especially those of
the Northiwestern states, 1 wonld urge
that no further deposits of money from
the treasury of the United States be
made in New York banks except on
the condition that such banks« shall
immediate,y make available in money
ta the bunks in such Western rtates the
full amounut of the reserves held by
stich New York hanks on asccount of
guch Western banks,

“‘The tving up of many millions of
dollars of Western money representing
the reserves of the Western banks held
by New York banks must inevitably re-
empowering the New York
lanks to determing the time and condi-
free resnmption of banking
fanctions by the Western banks, where-
ag, if the reserves of the Western banks
conld be converted into available mon-
ey at once, the financial sitnation of
the West wounld be free from domina-
tion on the part of the East,

MAY CALL EX TRA SESSION,

Gillett to Consult Bankers—Gold Is
Circulated in San Francisco.

San Francisco, Nov. 8.—At a confer-
enve with members of the clearing
honse and  leading business men today
Governor Gillett will be urged to ecall
an  extra eesgion  of the legislature to
tuke some getion regarding the .present
finnneial situation, in view of the fact
that taxes become delinguent Novem-
ber 30.

Local banks are much more optimis-
tic over the sitnation today, and the
fact that business does not sppear to be
serionrly disturbed by the use of the
clearing house gcrip is giving them
much erconragement.  The new paper
money is  being accepted everywhere
withont guestion and business is going
ahead as nsoal,

From the subtreasury here §945,000
went ont in gold yerterday. Interior
cities got some
balance went into the hanks here.
More will be paid cut today.

Army Moving on Utes.

Omaha, Nov., 8. .—Colonel Frank
West and eight troops of the Seewnd
United States cavalry from Fort Des

Moines were today  ferried  across

bank had decided to suspend business |
until the holidays declared by Governor |
Giilette had ]m"ﬂi‘ii. He also declared [
that the institution was sonmd and
woiuld be able to meet all its obliga-
tion=, The linbilities of the bank, ne-
cording to Mr. Ragland, arve $91,000,
and he places its resonrces st $140000,

Forest Fire is Raging.

Deadwood, 8. I, Nov. 7.—Reports
from the Ilnmber eamps of the MeLaugh-
lin Tie & Timbercompany at Westhant,
26 miles sonth of here, tell of a heavy
timber fire raging to the wes. of the
camp and eglose to the Wyoming border. !
The company sent out a gpicial train
with 75 men to rave its preserves, but
the train was checked by tlames. The
company hasg 500,000 feet of cut timber
lying in the path of the flames, which
will prohably be lost.

Japanese Land at Manila.

Mauila, Nov. 7.—The Japanese eruis-
ers which were sent to the Jamestown
exposition, have anchored in Manila
bay on their way home. A series of
entertainments has been planned for
their officers and men and every cour-
tesy will be shown them by the insular
army and navy.

Missouri river at Forest city, opposite
the Cheyenne ageney in Sonth Dakota,
ufter reaching Gettsyburg last night
and marching 18 miles across the coun-
try. The command will continne the
march tomorrow for Thunder Butes, 80
miles further west. It now appears to
the army men that the campaign
against the Utes may keep the soldiers
busy all winter.

German Warship Blown Up.

Kiel, Nov, 8 —=The boilers of the
German school hip Blencher exploded
this morning while the vess¢l weg neair
Murwick. The ve<gel has recently heen
used as a receiving  #hip At a late
honr tonight 10 bodies had been found
on board the ship and a roll eall of the
crew ehowed that not other men were
missing. Several of the wounded men
are not expected to recover.  Three
hundred of the crew were Jabsent man-
envering.

Reclamation of Zuydersee.

The Hague, Nov. 8.—The government
has presented to parliament a bill for
the reclamation of a portion of the Zny-
dersee at a cost of $11,200,000. The
work will occupy seven years and will

'yield about 40,000 acree of fertile land.

Nov. 8, — Developments

of this coin, and the |
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HAPPENINGS GATHERED IN AND

MONEY FOR OLD SOLDIERS.

Governmeant Prepared to Supply Cein
for Pension Vouchers,

Washington, Nov. 7.—Word reached
the Treasury department today that be
cause of reluctance to part with the
currency they have o1 hand, national
banks throughout the couutry are de-
clining to cash pension vouchers, dis-
bursing officers’ drafte and other obli-
gatione of the government. Govern-
ment Treasurer Treat took measures to
relieve the condition of affairs and sent
telegraphic advices to all the subtreas-
urers to make prompt payment of cur-
rency to all person holding such checks
or drafte of what masy be due them.
These advices were as follows:

“Upon any national bank forward-
ing to any subitreasury checks of United
States disbursing officer, including pen-
sion checks, for payment thereof, if
properly indorsed when presented and
paid under gnarantee by any bank, cur-
rency will beghipped in pay mant theie-
of by express.”

FURTHER LAND REFORMS.

Commissioner Provides for Recording
Patents When Papers Lost.

Washington, Nov. 8 —The commis-
gioner of the general land office has
formulated & plan whereby parties hav-
ing some interest in land, patents for
which were issued years ago but which
have never been called for by tha pat-
entee, may, without incurring the ex-
penses of searching for lost duplicate
receipts or furniehing abstracts of title,
have such patents eent directly to the
proper county officer for record.

It is believed that thie method will
be the means of placing many of these
ancient instruments on record and of
straightening out title without impoe-
ing extra expense upon interested par-
ties other than the fees of county offi-
cers. It is said that many valuable
tracts are thue involved.

Simplify the Entry Blanks,

Washington, Nov. 7.—7The general
land office is engaged uron work of re-
vising the forme of applications to
make entry under the variovs publie
land laws and tha consolidation into
one form of the application and the
necessary affidavits which are required
tc be exceuted by each entryman. The
idea is to secure uniformity in this mat-
ter ae to style and gize of the forms and
at the same time reduce to a8 minimum
the number of papers to be executed by
the applicant. Under tha new forms
but one gignature will be required,

Creates Bird Reserve

Washingion, Nov. 7.—The president
has created a bird reserve on the west
const of Oregon at Three Arch rocks,
and three reserves on thecoast of Wagsh-
ington at  Flattery Roeke, Quilliyute
Neadles and Kopalis Rock.  These re-
serves are Jocalities where the hirds
hreed in immenss numbers and the ob
jeet of the president is to prevent ex-
termination of the feathered bipeds so
far'as pos-ible. The reserves embrace
the most prolific breeding places along
the coast lineg of the two state:,

Throwirg Dirt at Panama.

Washington, Nov., 7.—The engineers
on the Panama canal continne to in-
eregse the amonnt of excavation each
month., aceording to a cablegram re-
veived today at the canal office from
Chiel Engineer Goethals, on the Isth-
mus.  The total exsavation for October
reached the unprecedented figure af 1.-
888,724 enbic vards, ag compared with
1,481.207 cubie yards for September.
For October last year, thetotal excava-
tion was Hi8,254 enbie yards.

Evans Not in Danger

Washington, Nov. 7.—Rumors that
Admiral Evans will be disciplined on
account of the speech he made hefore
the Lotus club in New York on Satur-
day, in which he said his battleships
were ready for “a fight or a frolie. "
are groundless,
fleet  will
exile, hence the officials of the Navy
department say that Admiral Evans be-
trayed no oflicial =¢cret.

Complete Jetty Soon.

Washington, Nov. 8 —The depart-
ment has now assured that the jetty at
tke month of the Columbhin
completed in three years., Tt is thonght
that the additional £1.700.0°0 which
was stipulated as the maximum in the
last appropriation bill will be suflicient
to carry the projeet to completion when
the government helieves navigation on
 the Columbia river will be placed inun
admirable gitnation,

will T

Reject Lumber Bid
Washington, Nov. 8. —The Caseade
Lumber company’s bid on 60,000,000
feet of standing timber in the Yakima
,valley has been rejected, together with
all others, by the secretary of the in
terior. Protests by lnmber men sgainst
the ernisers’ estimate of the amount
standing cansed inquiry with the resnlt
that the secretary determined to dis-

pose of it in another manner.

Changes Celilo Plans,

Washington, Nov. 7.—Colonel Roess-
ler, engineer in charge, is reviging the
plan for work at the Celilo canal, be-
cause it wae found that the foundations
are of a cbharac.er different from that
originally claimed. The War depart-
men! discovered that the plans drawn
by the first engincers were based on in-
accurate assumptions, necessitating

changes,

It is no secret that the
be in fighting trim when it

AFTER FEDERAL CHARTERS,

President Roosevelt Wants to Super-
vise Trust Companies.

Washington, Nov, 5., — President
Roosevelt will recommend to congress a
Federal charter for truet companies,
Thig scheme, it ia undersiood, lins the
indorrement of S cretary of the Treas-
ury Cortelyou and Comptroller of the
Currency Ridgely.

President Rooszevelt believes that the
tame care should be exercised in the in-
gpection of trust companies as in the
cuse of national banks. It is held that
any trust company refusing to partici-
pate in the prestive coming from the
poesession of a pational charter would
be viewed with sugpizion by the publiec.
Some of the high officiale of the admin-
istration believe that under the pres-
ent lagpjk of supervieion many of the
trust companies are doing business in a
manner that is not conductive to public
wellare,

Lithcgrapaers Come Under Contract.

Washington, Nov. 6.—Eight Euro-
pean lithographers brought here under
contract and beld at Ellis island pend-
ing a decigion on the protest by the
American Federation of Labor will ke
admitted, Becretary Straue based his
decision to admit the foreignere on an
opinion by Attorney General Bonaparte
in & previous similar case, in which
the attorneey general held that the ad-
migeion was not in violation of the law,
a8 there was & shortage here of litho-
graphers, Mr. Straus said the present
contract had been made in good faith,
based on Mr. Bonaparte’s ruling. He
wounld consider any new case, he gaid,
on this point, without prejudice.

To Investigate Overcapitalization,

Washington, Nov. 5.—A searching
investigation will be made by the house
committee on interstate and foreign
commerce, according to the prediction
of Congressman Mann, of Chicago.
Mann talked with the president today
concerning the work of the committee.
Mann said pressure was being brought
tc bear to prevent agitation on the
ground that it wonld mean a continu-
ance of the money panic. Mann, how-
ever, thinks an agitation would have
an oppwite effect. He gaid:
cannot get legislation on the subject we
will at least have an investigaticn,''

Held in Honauras Jail,

Washington, Nov. 5,—The State de-
partment has heen advised by the
American consul general at Tegucigalpa
of the recent arrest and imprisonment
at 2an Pedro, Honduras, of an Ameri-
ean eitizen, Dr. 0. B. Hunter, on
charges of a trivial nature, connected
with the transfer of a piece of property.
The consul general has been instructed
to report all the facts to the State de-
partment, and upon this presentation
instructions will be given to the Amer-
ican minister at Honduras to intervene
in the case.

Cancels Sale of Timber.
Washington, Nov. i —The secretary
of the interior has cancelled the award
of eale of timber sround Lakes Ole-
slnum, Kachess and Kachelus, Wash-
ington, recently made to the Wascade
Lumber company, of North Yakima.
The timber is to be readvertised either
by Inmp sum bids for the timber
taround each lake or by sealing. On
April 7 bids were advertised for the
snle of timber aronnd these lakes and
alko aronnd Bumping lake, involving
abiont 63,000 000 feet of timber, 2,000

telephone pales and 20,000 ties.

Confers With Steel Kings

| Washington, Nov. 6. — President
Roosevelt conferred for nearly two
hours taday with Necretary Root, E. H.
Gary, chairman of the United States
Steel corporation, and Henry C. Frick,
al=0 of that corporation The only
statement obtainable at the Whte
House was 1o the effect that the con-
ference dealt salely with the tinancial
sitnation. It was said that the presi-
dent contemplated no direct statement
at this t me.

Heirs Seek Large Sum.
“r.ilr‘}liha:hll‘l' Nov. 6, — Heirs of
George Washington are seeking to re-
vover a large sum from the government
on aceonnt of lands granted to him
flong the Ohio river and which subse-
quently were nadvertently given by
congress to actual settlers.  An admin-
istrator of the undistributed assets of
liis estate was aprointed todav by the
Cirenit court of Fairfax connty. Vir-
ginia, on a petition of the heirs.at-law,

lawrenceand S, W. Washiogton.

Railroads Kill Five Thousand
|  Washington, Nov. 9.—Five thonsand
persons were killed and 76 286 injured
in railroad accidents in the fiseal vear
ended June 30 la<t, according to fignres

pblished tollay by the interstate com- |

meree commission, This is an increase
of 775 in deiths over last year and an
inerease of 9,577 in the number in-
jured.

Oregon Postmasters Appointed.

Washington, Nov. 6.—Oregon post-
musters have been appointed as follow:
Alsea, Joseph C. Raveraft, vice T. R.
Chandler, resigned; Bonita, William
A. Simmons, vice Nina Jackson, re-
eigned; Rickreall, Daniel W. McPheck,
vice M. T. Eakin, resigned.

Wants Canal Widened.

Washington, Nov. 6.—Secretary of
the Navy Metealf today recommended
that the width of the Panama eanal be
increased to 200 feet instead of 110,
The recommendation was made in re-
peonse 1o a request from the War de-
partment.

(llf “-P

Contest at Cleveland

AROUND WASHINGTON, D. G, ™" s ravor sseco

New Yok, Nov. 6.—Elections held
thronghout the country yesterday pass-
ed off in comparative quiet. The re-
{turnd from various sections show the
{following resulta:

Magsachusetts reelects the entire Re-
publican state ticket, headed by Gover-
"nor Curtis Guild, Jr. Henry M. Whit-
ney, the Citizens-Democratic eandidate
for governor, polled a much hLeavier
vote than Chailes W. Bartlett, the anti-
merger Yemocrat.

Penneylvania electa John 0. Sheatz,
Republican, head of the ticket, for state
treasurer, by & large majority.

New York state elects Edward T.
Bartlett and Willard Bartlett, joint can-
didater on the Republican and Demo-
cratic ticket for justices of the court «f
Appeals, over the candidates cf the In-
dependence League (Hearst.)

New York City elects the Tammany
candilates by considerable majorities
over the Independence League Repub-
lican candidates.

The Maryland contest for the govern-
orship is in doubt owing to latenees of
returng. Conservative estimates based
on meager 1eturns give Crothers, Dem-
ocrat, for governor, a plurality of 6,100
to 8,000,

The Rhode Island returns indicate
the re-election of Governor James H.
Higging, Demoerat, over Frederick H.
Jackson, Republican, by a plurality es-
timated at about 1,600, showing a
Democratic gain over the plurality of
last year.

The election of the Democratic ticket
in Miesissippi, headed by E.F. Noel
for goveinor, is a foregone conclusion,
as there ie no opposition ticket.

The Kentucky returns indicate Re-
publican gaing, but whether they will
be enough to overcome the last Demo-
cratic majority ia not yet evident.

In Nebraska, M. B. Reese, Republi-
can candidate for the Bupreme court,
the moet important state office voted
on, is undoubtedly elected.

The American or anti-Mormon ticket
at Salt Lake OCity is estimated to have
the largest pluralities ever given in
that city.

At Toledo, Mayor Brand Whitlock
and the entire Independent ticket is re-
elected.

Cincipnati elects Colonel Leopold
Markbreit, the I epublican candidate
for mayor.

At a very late hour the figures favor-
ed the election of Katzenback, Demo-
crat, as governor of New Jersey, but his
lead wae very narrow over Fort, Kepub-
lican, lese than 1,000 separating them.

Good Government Wins.

San Francigco, Nov. 6,—At 1 o'clock
this morning a totaling of the partial
(eturpg indicates the election of almost
the entire Good Government city and
connty ticket, including mayor, district
attorney, board of supervisors, treas-
ur r, asgeseor, tax ccllector, recorder,
city attorney, public adminietrator,
sheriff, coroner and two police judges.
The Union Labor party may have saved
its incumbents in the oflices of auditor
and county clerk.

On a basis of a 10 per ceus count of
the votes in 249 of the 273 precincts—
with the Mission district largely to be
heard from—Mayor Taylor' plurality
nver the Union Labor candidate, P. H.
MeCarthy, ¢hould approximate 9,000;
District Attorney Langdon's plurali'y
over McGowsn, the Union Labor nom-
inee, 18.0000; with Evan, Repullican,
running a poor third in the mayorality
race.

Jchnson Four-Time Winner,

Cleveland, (., Nov. 6.—-Mavor Tom
.. John#on was vesterday elected for
the fourth time as mayor of Cleveland
in a bard fonght battle. in which the
Republican ticket was headed by Con-
gressman  Theodore E. Burton, chair-
man of the house committee on rivers
and harbors At mideight Chairman
Baker, of the Republican ccmmittee,
conceded the election of Johnson by
5,000 plarality. The Johnson head.:
quarters has his plurality at a bigher
figure, and the election of the entire
D) moeratie eity ticket is indicated by
5,000 or more. The Democrats elected
a majority of the councilmen.

Burton made considerable gains over
the vote of two vears agn, when Wil-
linm H. Boyd was the Repnblican can-
Jdidate, but the gain was not sutlicient
' to overcome the strong Johnson lead.

Taft Not Hunting War.
Manila, Nov. 6 —Secretary Tait is
considering the abandonment of the
rest of his tour of the world and an im-
return  to the United Srates.
crisis in the Unitel
demands  and

mediate
The finaneial
States, urgent politieal
the reeent mutiny at Viadivostok is nn-
derstood to be behind his determination

to *eturn N positive decision hLas
{ been reached, bnt Taft's return is ex-
peet-d  in  official circles It is not

thonght that Taft has any fears, bat it
wonld be unpleasant for him to run
into a battle between Russians,

Alton Road Loses

Chieago, Nov. i.—During the last
fonr months the Alton road has logt ap-
proximately $150,000 by reason of the
operation of the two-cent passenger law
lin the states of Tllinoie and Missouri.
General Passenger Asent Charlton, of
the Alton, has kept careful statistics of
siles and recevipts of passenger tickets
since the law went into effect, and has
made a careful comparison of the busi-
during the corresponding
months of former vears

ness Jdone

I Pacific a Jip-American Lake.
New York, Nov, ©
ocenn mnet berome a Japanese Amerni-
can |ake, We will stand together
abont it. bnt if we cannot, we can then
full apart.”” These were the closing
remarks of Rear Admiral Coghlan’s ad-
dress Iast night at the elebration of the
mikado's fifty-seventh birthday.

—"The

| spreading everywhere,

Pacifie |

| eweoroms v srares NG DEGISION ON

EXTRA SESSION

President Says Nothing, but Cone
gressmen Oppose Plan.

Carvass of Leading Gfficials and Bank-
ers Ehows Great Hostile Major-
ity—Too BSoon Before Regular
Sessior—Harriman Wants Quiet
and Rest.

New York, Nov. 5.—Financiers of
New York hold opposing views regard-
ing the euggestion that President
Roosevelt call an extra reesion of con-
gress at once to provide for currency re-
forme. Half a dozen members of con-
grese, men prominent in the house, op-
pose it. The financiers who oppose a
gpecial seesion of congress generally
favor currency reform, but they hold
that the regular gession of congress ia
g0 near that the subject can be coneid-

ered then,

Leslie M, Shaw, president of the
Carnegie Trust company and former
gecretary of the treasary, is one of those
who favor immediate action. He says
if congress had acted last winter the
crigis throngh which we are now pass-
ing would not have happened.

““Wise legislation," he gaid, ‘‘cannot
be passed too quickly.”

E. H. Harriman, James Stillman and
Henry Clews are against the idea. Mr.
Harriman said:

“'No extra session can help existing
conditions. What we need ie rest and
quiet, and the opportunity for thinge
to become normal."’

James Stillman, president of the Na-
tional City bank, eaid:

““We should have more currency.
Financiers have known this for years.
I have worked for it, but when it comes
to adopting legislation we must go
glowly. 8o far as present conditions
are concerned, all that is needed is for
the press to keep on reassuring the
public that there is no occasion for ap-
prehension. Values are absolute'y
fixed, but, of course, we cannot have
money with which to do business if the
people hoard it away. Thereis no
danger, and the people should under-
stand this."’

Henry Clews eaid:

“‘No harm will be done by waiting
for the regular eession. The present
difficulty will gradoally pass away, day
by day. We are already over the worst
of it. There's no longer any sting of
panie. As soon as congress does meet,
it will be for the president then to pres-
ent his viewe on the sitnation to them
and start them on their work."”

Amcng the congressmen interviewed
on the subject, and all of whom ex-
pressed opposition to the idea of calling
a special sesgion to consider the matter,
were Charles N. Fowler, chairman of
the house committee on banking and
currency; W. P. Hepburn, chiairman of
the interstate and forelgn commerce
committee; John Dalzell, Jos. H,
| Gaines and W. C. Calderhead.

BUILD WAR AIRSHIP,

Contract Signed for Construction of
First for Governmeant

8t. Lonis, C. Mars, of
the American Aairship & Balloon com-
pany, of New York, arrived in St.
Lonis today from Washington to select
a site for the aerodrome the company
[will use for the construetion of air crait
|and in which the first war air-hip ever
built m the United States for the gov-
ernnient will be erected. The contract
| for the airship has just been closed in
Washington, General Allen, of the War
departnient, acting for the government.
The airehip will cost the government
$£10,000 and will be modeled after the
| Beeehey, shown here in the recent aero-
nantie contest.  According to the plans
it will carry two men and will be cap-
able of & epeed of 25 miles an hour, A
50 horse pecwer engine will furnish mo-
i”"" power. A light gun will be mount-
ed on the framework.

Will Catch “‘Higher-Ups "'

San Franciseo, Nov. dh.—Following
the arrest Saturday of Marens D Hyde
and Grant Smith for alleged participa-
tion in land frands. agents of the gov-
ernment state that this is only a pre-
liimnpary step to the prosecntion of rich
and powerful interests in this state. [t
that the agents found in posses-
number of lettere that

rimminate ‘‘higher-ups’ who will be
ipawn into the government dragnet.
Sipith, who is a printer, 1= 8till in the
mil, unable togive

Nov. S,

18 =&l

sion of Smith a

\ lnmeda connty
bail.

Chaos on Russian Railroads

st. Petersbnrg, Nov, 5. —It was an-
nounced here today that the tonr of in-
epection just concluded by the minister
f ways and communications through
santhern Russia, the Caoncasus, Turke-
stan and Central Asia revealed com-
plete chaos in the railroad system. The
smtement i= made that the mmilroads
f revolutionasts and
uprisings are
Fhe minister

him=el{ narrow!ly escaped death,

are in the hands
that plans for

armed

Erg ge Gold frum London,

Chicago, Nov, 5. —The First National
bank towday encaged $50.000) 1n go d for
in portation London and the 1)li-
noi= Trenet and Savings bank an addi-
tional $500, 000, Thie makes s 1otal of
$5,750.000 engaged in London by Chi-
cago banks.
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