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BUSINESS IMPROVING.

FRESH EVIDENCE FRCM EVERY
PART OF THE COUNTRY.

Democratic and Republican Journala
Vie with Each Other in Assurances
of Returning Business FProsperity—
EBeports from All Directions,

History May Repeant,

Twenty years ago, in 1877, the country
wns enshrounded in the gloom of a busi-
ness depression, consequent upon the pan-
jc of 1873, There were plenty of prophets
who predicted that the times wonld never
get #ny better, and the mass of the peo-
ple were discournged and about ready to
concede that the proplets of evil were
right.

But in the fall of 1877 signa of improve-
ment began to appear. The general the-
ory was that a more hopeful feeling was
fnduced by the approsch of the date for
the resumption act to go Into effect,
There was no doubt something in this
theory: nevertheless plenty of “states-
men” were found who asserted thoat re
sumption wonld be a failure, and that
businesa would be Injured eather than
helped by the attempt to resume.

But In spite of all the talk, the times
continued to lmprove steadily. They
were mueh better In 1878, and o 187D the
rising tide assumed the proportions of
something like a hoom. Some of our Min-
neapolis people who earried real estnte
through the period of depression, and
nenrly broke their backs doing sn, will
remember that by 1880 it was salable at
advanced and advancing fignres. In the
next few yenrs the prices of realty here
and elsewhere In the country renched the
highest prices ever koown before or
since,

The history of this country appears o
show that panics and recoveries run In
about twenty-yenr periods, There was
the panic of 1873, followed by five years
of depression; the beginning of recovery
in 1877: the full tlde of revovery In 1879,
followed by n peériod of prosperity Insting
until 1802, Then enme the panic of 1803,
followed by the period of depression
which we are now experiencing. 'I'o
«some there nre as yet no signs of improve
ment discernible, while to others there s
already a faint glimmer of down, Many
are looking forward to the passage of the
tariff bill ns the starting point of a new
period of prosperity. Bot whether from
that or some other eause or enoses, it Is
quite probahle that history will repent It
solf, and that in the fall of the present
year, or the beginning of 1808, we shall
witness n notable improvement, followed
by perhaps ten or & dozen yedrs of great
prosperity,

The cycle Is nenrly comploted. We
have experienced nearly five yenrs of de.
pression sinee the election of Cleveland in
1802, It Is about time for a change in
the natural order of things.—Exchange,

From High Authority,

The stutoment of falluces in May by
branches of bustnoss gives mueh eneane
agement. 1o amount of defaulted Habili
ties the month was the
Beptember, 18056, in manufactoring Ha
bilities the smallest since November, 1805,
and in trading Nabilitles the smallest
sluce September  (excepting  the
month) ISM.  Fallures of general stores
have not been an small month ns
fn May, 1807: in only two montha out of
thirty-six bave there boen smnller fallures
fu boaks and hats; only five In groceries
and not one trading cluss In that
has reported fallures larger the
half during preceding months, though In
furnitore fullures are rather numerons,

In elothing manafacture the month was
the simallest excopt four out of thirty »ix
except Byve In chemieals,  six In woolen
goode, seven in machinery, lamber and
miscellaneons manufnctores, and excesd
ed the average only In iron and
'ul-«ln and earthenware, owling to a fow
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of the clonds even In advance of the
Yproper legislation” which the Seeretary
looks for. The passage of the pending
tariff bill, whatever may be its conditions,
will give the country a truce on that head;
the promise of the grain fleids is most
cheering: and though the eurrency ques-
tion awaits solution, it is far less com-
plicuted with the mennce of free silver
than it was six montbs ngo.—Phlladelphin
Record (Dem.).

Views of a Veteran.

Among those who have spoken in this
vein is Rossell Snge, a veternn financier,
who is eautions in statement and not
prone to rush into priot for the exploita-
tion of his views on current matters, “1
think." he said, “that we are going to
have stendy progress toward far better
times, 1 do not look for any boom, but

| '8 gradual improvement from now on, The

rallroads nre getting more traffic, and
they are working more harmoniously, The
settlement of {he tariff guestion will be a
great roljef to the business commuunity.
After the rates of duty have been agreed
upon and a bill passed we can settle down
with the nssuranee that we shall not be
agnin distorbed by tariff measures for at
loast twenty-four yenrs, The properties
in which T am interested are doing well,
Yes, T think there is every reason to be-
lleve that we hnve long sgo passed the
turning point.™

This sentiment s  widespread, and
though there may be some nnserupulous
politicians who would block tariff legisla-
tion until after the fall election in the
hope that therely the opponents of the
Republican party would be able to gain
some political eapital and ndvantage, it is
posgible that better connsels will prevall
nnd the bill will be passed sooner than
whs expected.—Albangy Journal.

Most Encounraging for Years,

In n brond way last week wae one of
the most enconraging in business circles
that this country has experienced for sev-
ernl yeurs, The general outhurst of con-
fidence in financinl elreles wns reflocted
in the rourke of the stock markets, which
were bullish from start to finishe The
ronssuring utternnces of the President
find the leading members of his cabinet
produced a very favorable lmpression:
bint beyond that it wns scen that n number
of encournging factors were In evidence,
It wns percelved that the price of iron
had gone up; that eallrond enrnings were
increasing: that money was 'nh ample sup-
ply for all Jegitimete purposes; that the
gold exporta had dwindled to n mere noth-
ing and that the prospeets of n speedy en-
actment of the tarilf bill were daily grow-
Ing brighter, This indoced a buoyant
tone in the prices of all—Minnenpolis
Tribune (R 1ty B

Gool Propheta In the Northwest,

In Minnesota and other Stutea of the
Northwest the spring opens  with  the
promise of abundant crops, especinlly of
our lending staple, whent. Aund in wspite
of the low prices now prevailing there is
every ground, as shown elsewhere, for
belleving that our farmers will realize
foirly good prices for their erops.  This
will almost certainly stimulate the
tivity of trade nnd industry in the eities,
k0 that by nest fall, with the ald of the
new tapifl, it & pretty safe to anticipate
A restoration of whaolvsome buslness eon-
ditlons. Minnesota, thetefore. Is in Tull
sympntlly with the cheerful prognosti-
ecations of Mr. UGage.—St. Paul Pioneer
riwm,
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OUR TARIFFHISTORY.

NO PRESIDENT SO PROMPT AS
. M'KINLEY.

His Tarilf Law Will Be on the Statute
Books Earlier than That of Any
President Since Washington—Facts
Which fhonid Silence Croakers.

Good Progress Made,
Bpeecln] Washington correspondence:

People who are complaining of what
they assnme to be the slow progress of the
tariffl bill will probably be surprised to
know that no administeation since that
of Washingtom ever placed upon the stat-
ute books a tariff measure within as brief
a period of its inanguration ns will that
of President McKinley, There is every
ronson to suppose that the tariff bill will
go upon the statute books before the end
of July, prabably much sooner than that.
If this shall bappen, President McKinley
will have an opportunity fo attach his
signature to a general tarifl measare enr-
lier in the history of his administration
than has any President since George
Whashington signed the first tariff act on
July 4, 1789,

This remarkable record which is likely
to be made with reference to the present
turiff bill is made more remarkable by
two facts: First, that every year's devel-
opment of our commerce and manufnc
tures ndds to the complications and diffi-
culties in framing n tariff measure, and
second, the faet that the party in control
of the administration controls only one
branch of Congress. It has seldom hap-
pened in the history of the country that
u genoral turlff measure has been placed
upon the statute books when Congress
and the edministration were not controll
ed in all their branches by a single party,
and that it should be possible to pass a
tariff mensure so immediately following
such a hotly coptested eampnign as that
of six monthe ngo with one brunch of
Cangress controlled by those whe were
pitted against the Repoblican party in
that contest, is the more remarkable. In-
deed, a study of the history of the tariff
legislation in the United States would
not have warranted n year ngo the pre-
dietion that a protective tariff till could
have pnssed a Congress which was not
controlled in hoth is brapches by the He-
publicah party.

It may be of interest, hoth by way of
presentation of some tariflf history and
also of sntisfying those who are Inclined
to criticise what they assume to be the
slow progress of the work upon the tariff
hill, to run briefly over the history of the
tariff legislation of the country from the
beginning down as counected with the
varions administrations,

The first tariff act placed npon the stat-
nte books was signed by George Whosh-
ington, July 4, 1789, Not only was it
the first taril net under the constitution,
bitt the first protective tarill measure, in-
dicating in ite prenmbile that “it [s necrs-
sary for the support of government, faor
the discharge of the debts of the United
States and the encouragement and pro-
tection of manufactures that doties be
lald an goodn, wares, merchandise import-
ed,” ete, The considerntion of this nct
occupled but abont two months’ time, as
Washington was not Insugirkted until
April 30, and the work upon the tariff
bill did not begin, of conrse, nutil after
that time. This tarilf act was of course
very brief, the spuce oconpled being prob.
ably less than onetwentieth of the bill
now under conslderation. Several other
tarill mensures werse adopted  during
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Washington's administration, most of
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act, signed two days before his retirement,
was the “Morrill" tariff act, & thoroughiy
protective measure, whose passage was
made possible at that time becanse of the
fact that a large number of the Southern
Democratic members of the Thirty-sixth
Congress had withdeawn, leaving Con-
gress in the comtrol of the Hepublican
party, which thus placed a tariff act upon
the statute books two days befure the in-
augurntion of Lincoln,

President Lincoln,,.who was inaugurat-
ed March 4, 1861, signed his first general
tariff act on Ang. B of that year, and this
was followed by the passage in July, 18062,
and June 3, 1864, of other tarifl measures,
to which his signatnre was attached.

Grant, who became President March 4.
1869, signed on July 14, 1870, his first
general set relating to revenues, by which
the internal revenne taxes were reduend,
this being followed by another reduction
on June 6, 1872,

President Hayes, who was Inangurated
March 4, 1877, wigned no general foriff
legislation, the Honse heing Demoeratic
it the first Cungress under his administra-
tion and both bhranches Democratic in
the latter half of his term.

The Garfield-Arthur administration,
which began Marel 4, 1881, did not wit-
ness the ensctment of any general tarif
legislation until March 3. 1883, two full
years nfter the inasugnration.
Cleveland’s first term was not marked
by the completion of any general tariff
legislation, the Mills bill, which passed
the Democratic House in 1888, failing in
the Senate, which was so closely divided
politically that it was found impossible
to pass through it a measure satisfactory
to the ndministration, the substitute
which was adopted by the Senate being
rejected by the Hounse, where the Demo-
cratic divisions on the tariff question, now
g0 strongly marked, was then beginning
to make ilself apparent.

Benjumin Harrison’s tferm began March
4, 1880, and the first general tarifh act
passed nnder his ndministration was sign-
t‘il Oet, l,llﬂi}ll. elghteen months after his
innuguration,

Cleveland's secand term, which began
Mareh 4, 1808, with his oswn party in pon-
trol in both branches of Congress. did not
witness the completion of its tariff mens-
ure ontil Aug. 28, 1804, nearly elghtoen
months after he toak the oath of office.

A wtudy of the above history of the tar-
iff from the beginning of the Government
down to the present time will indicate to
those who have been inclined to eriticise
what they assume to be the slow action of
Congress that instead of It action being
nnpsually tardy, it has been nnusunlly
prompt, and especially so In view of the
facet that the party in control of the ail-
ministration controls only one branch of
Congress, a econdition nnder which it has
seldom been possible to pass a tariff mens-
ure, even in a much greater length of time
than hns been or is likely to be occupied
in the present instanee,

GEORGE MELVILLE,
Political Pith.

President Cleveland pulled down the
American flag in Hawaii; President Mo
Kinley pnlledd it up again,

One-third of the Southern vote In the
present Congress has been cast for pro-
tection,

Every dar's consideration of the Senate
schedules of the tariff bill beings them
more In harmony with those of the Honse
blil, and it is probable that the bill, when
it goes into conference, will differ bat lit-
tle from that which passed the House

The shades of the lnte Samuel J. an-
dall are vow being invoked by the Demoe-
racy of that which fought
most bitterly during the closing period of
his nsefal vareer.
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of last year, The fact that large numbers
of Demoerats in every State where cam-
paigns are to take place this fall are re
fusing to support the free colnage of sil-
ver, and that many members of that par-
ty in Congress and elsewhere are aban-
doning free trade and supporting high
protection, has rendered a forther alli-
ance of the two parties improbable, Mr.
T. B. Raukin, a prominent member of the
Populist party in Ohio, in n recent in-
terview, said: “The ohject of the or-
ganization of the Populist party was to
secure needed reforms. not to stab the
Domoeratie or Republican parties. I was
opposed to fusion last yenr, and am still
more opposed to it now."
Some Free Silver Outensts.

Some Individuals, who bolted the Re-
publican party last year and voted for
Bryan, held 8 meeting in this city and
organized what they call “The Silver Re-
publican Party of the United States”
For some reagon they do not enre to join
the Populists or the free silver Demo-
crats. Thesy seem to think they will have
a better chonece of picking np offices if
they have a distinet organization.

These boltérs cannot be prevented from
forming a new party, but in doing so they
onght to state clearly to the public what
its principles are and what renson there
s for s existence. That has not been

done. Ex-Copngressman Towne declares
that—
“This is a movement that has taken

deep root, and will grow until the restora-
tion of silver to an equality with gold has
been nccomplistied.”

What is this equality that Towne and
his as<ociates are going to devote the
rest of their lives to securing? Does he
intend to say thnt the time will come
again when sixteen onnees of silver will
exchange everywhere for one of gold?

Towne should look the facts in the
face. The price of silver, which was 130
cents an ounce in 1870, is GO centz now.
In spite of the low price the silver miners
of the United States put HLOOO.OOD
onnces on the marked last year and made
money at the business,

The demand for silver by silver stand.
ard countries is decreasing hecanse the
number of those countries is diminishing.
Japan. the most progressive of Asiatie
nations, with a popuiation of 41,000,000,
has adapted the world's gold standard.
Peru and Bolivia. thongh silver-producing
countiries, are preparing to do so.

Does Towne really believe that his 10t
tle “mavement” will be able to raise the
purchasing power of 371 grains of silver
until it becomes equal once more to the
pnrehasing power of twenty-thiee grains
of gold? 1t is difficult to believe that any
intelligent man who knows what the
present silver production of the world is,
nnd how much more cheaply it is pro-
dueed than of old, redlly imagines any-
thing of the kind.—Chicage Tribune,

DIDN'T KNOW 1T WAS LOADED.

The Buear Tronst Bcreamers Find Thelr
Attacks Reacting on Themselvea.
There has been some especially sharp

talk in the Senate and some of the peaple
who are seeking to moke politienl capital
by throwing dust with referénce to the
pending tariff bill have suddenly dis-
covered that there are two sides to almost
any story. Two or three Democratic
leaders seem to have reached the conelu-
sion that they could once more fool the
people, nnd that their most convenient
way to do It would be to charge that the
sugar schedules of the tariff bill as agreed
upon by the Repnblican caucus were fa-
vorahle to the sugar trust., So they pro-
ceeded apon the “stop thief” plan to make
all sorts of malicions charges of this kind,
taking advantage of the fact that Repub-
licans in the Senate have been refusing to
discuss nny features of the bill not abso-
lutely necessary to he explained, simply
for the purpose of gaining time and get-
ting the bill through as promptly as pos-
sible.  The gentlemen have fonnd, how-
ever. that there Is a limit to the endur-
anee of the public who are heing imposed
upon with this sort of falsehood, and the
newspapers of the eountry have suddenly
revived the fact that the very men who
are now shouting sugar trust with refer-
ence to the pending taniff bill are the
ones under whose guidnnee the “per-
fidy nnd dishonor' hill of 1804 was fram-
ed dand its sngar scheduole so ghaped as to
create the greatest seandal that has been
known in political history in many years,
Attention I8 called to the fact that the
three men, Senators Vest, Jones and
Mills, whose monthings ashont an increase
in prices of sugar trnst stock as a result
of the pending tarilf bill have beén the
features of the week, are the very men
who framed the sugar seheduler of the
Wilson  bill under which sngar trost
stocks advaneed 00 per cent., while the
advance during the entire consideration
of the present bill s only (0 per cent, and
this & mere incident of the goneral ad-
vinee which has been strongly marked
meantime in all stocks. That the three
men whose manipnlations in the schedulos
of the Wilson bill ennsed an advance of
66 por cent. in the price of sugar stocks
should now be sereaming like madmen
weause sngar stacks have fnerensod 6 per
cent. during the consideration of the pres-
ent hill would be unaceountabite but for
the fnet that they pie apprrently doing it
to nat » make politieal capitnl agningt
the Republicans bat at the snme time
concenl an fur ns possible their own rece
ord in this very line

| Politicians Working Country Peo~ls
The dangerons characters who were lnst
fall hired to stir up dissatisfaction and
sow aeeds of anarchism amd riot In the
vities wre now being sent (hrough the
country districts for the same purpose.

Export Bounty on Farm Prolucts

The proposition for a bounty on staple
agricultural exparts I8 not n new subjeet,
It is a departure from the protective pol
fexy. It has been for sole
years by the farmers, especinily by the
members of the Nuational Grange. where
it has been fully discussed but not yet
indorsed by & muajority of that bady. Some
of the propositiong seem to be favorable,
but it is doubiful whether the giviog of &

considered

bounty on agricultoral prodocts would be |

beneficial ta the farmer, There might be
some temporsry benefits, bur if it stimu
Inted prodoction the effect wonld he dis-
axtrous to the farmer. What troubles the
farmer cow and makes low prices for his
faet that he s pnow
producing more thun the market will read
ily mbsorb of commodities, 8o
long as he continoes to do this he must

the

riain

They travel in gaudily painted wagons,
benring false or misleading qnotations
from distingnished men. which nre dis-
| torts into apparent sapport of the free
eolnnge of gllver, which (s now worth less
than what it was these
ntterances nre alleged (o have ey mnde,
To conceal their renl poeposes these men
profesa ti be obtnining snbsceribers v &
free silver publieation, with which is frr-
tished a copy of a book by "Coin™ Hare
ey, whose wrilings are fiow
ns not anly untrathful and
bt purposely and malieloosly
impositiom npon those before whom they
are placed,  This atrempt 1o disteibate the
ereids of distrust. anarchism and rlot In
the agrieultural communition for the pnre-
p =elfish porpose of makiog a market
for the property of eilver mine-owners
nnd ploelng o fow politivians o oflice de.
serves the eontempt of those upon whom
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people, wha are, however, rapidiy

ering the lmpositlons they practicve.

A Carrency Commission Urged,

A enrrency  cotatission  which shall

: . e frame a plan for the geperal revislon of
| whether it would at the most have more the eurrency syntem of the Lnited States
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