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colnage at a ratio of 16 to 1. It will oppose
the expulsion of gold from cur clreulation,

Debased Money Destroys Values,

“1f thers is any one thing whkich should
be free from and fuctuation,
it Is the money 4 country It ought
never to be the subject of mere partisan
conténtien. When we part with our labor,
our products or our property, we should
receiva |4 return mopey which is as stable
and unchangipng in value ax the Ingsnuity
of honest men can make it.  Debasement
of the currency means destruction of val-

specuiation
o

ues. No one suffers so much from cheap
money as the farmers and labarers. They
aré the Hrst Lo feel its biad effects and tho
lant to recover from them, This has been
the uniform experienceé of all countries,
| nnd here as elsewhe the pobr and not
he rich are (the grester sufferers from
every attemptgto deb: aur it
waould fall with alarming s t¥ upon

Investments alread , Upop Ingurance

companies and t y-holders, upon
savings banks and thelr '8, upon
billding and loan nssocla 3 their
members, upon the savings of thieiee,
upon pensioners and their families, dnd
upon  wage ‘earners and the purchasing
powar of their wages.
Ihrnin Money Haxperiments,

"The siver questlon 14 not the only
lssue affecting our money In ¢ pending
o it. Not eontent with urglng the [ree
colnage of silver, lts strongest champlons
demand that our paper money shall be

af tha

Issved directly by the erntment

United States. This the hicago Demo-
cratle declavation, The St Louls Peaple's
party declaration Is that ‘Our natlonal

money shall be ssued by the general gov-
eroment only without the Intervention of
benks of lssue, be full legal tenéar for the
payment of all debis publie asd private'
and be distributed ‘direct to the peoplo
and through lawlul disbursements of the
government." Thus, In wddition to the fres
colnage of the world's silver, we ars nsked
te enter upon an era of unlimited irre-
deemable paper  eurrency, The question
which was fought out from 1866 to 1579 la

thus to be reopened with all 8 cheap
money experiments of every concelvable
form folsted wpon us. Thix Indicates o

most startling reactlonary polley, strangely
at variance with every requirement of
sound fnance; but the declaration shows
the wspirit and purpose of thase who, by
combined actlon, are gontending for the
control of the government, Not satfefied
with the debasement of our coin which in-
evitably follows the Iree colnage of silver
at 16 to 1, they would still further degrade
our currency and threaten the public
honor by the unlimited lssue of an Irre-
deemable paper currency. A graver menace
o our Anancla) standing and credit could
hardly be concelved, and every patriotle
citlzen should be aroused to promptly meet
and effectunlly defeat it

Dividing the People Into Classes,

“It Is a cause for palnful regret and so-
Heltude that an efort is being made by
those high In the couneclis of the allled
partios to divide the people of this coun-
try Into classes and create distinetions
among us which in fact do mot exist and
are repugnant to our form of governmant,
These appeals (o the passion and prejudice
are beoeath the spirit and Intelligence of
A free people, and should he met with
stern rebuke by those they are sought to
Influence, sid 1 belleve they will be, By
ery attempt to array class agalnst cliase,
‘the clasmis against the masses,” seotion
aguinst sectlon, labor against caplial, ‘the
poor against the rich” or interest against
Interest In the United States is io the high-
ost degres reprehensible. It is opposed to
the national instinet and interest and should
be reslited by every citlsen. We are not
a nation of classes, but of sturdy, free, in-
dependent and bhonorable people, despising
the demugogue and never capitulating to
dlshanor This ever recurring effort en-
dangers  popular governmest and e a
to our liborties, It Is not a new
umpalgn device or puarty appoal, [t is as
old ms government among men, bhul was
never more untimaly and unfortunate than

now Waahington warned us against it
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37,285, Durlng the first six months of tha
present calendur year. 135 new factories
were bullt, of which 40 were cotton mills,
48 knittiog mills, 26 woolen mills, 15 sllk
mills, 4 plush mills, and 2 linen miils. Of
the forty cotton mills, twenty-one have
been bullt In the Southern states” This
filrly describen the happy condition of the
country In December, 1802, W
been since, and what is It now?

Elght Months Later,

"“The messages of President Cleveland
from the begloning of his second admin
istration to the present thme abiound with
degoriptl of the deplorable ndustrinl
and financial sltuation of the countyy
While mo resort 1o history or officin] stute-
ment i& required to advise us of the present
conditlon and that which has prevailed
during the past three years, | venture to
quote  from  Freskle Cleyveland’s first
mexsage, Aug, 8§, 1800, addressed to the
Fitty-third congrexs. whith he had called
together In extraordiniry session. ‘The
existence of an alarming and éxitrnordinnry
buslpess situption,” gald he, "involviog the
wolfare and prosperity of wll our people,

has constrained me to eall together in
oxtra session the people’s represeniatives
in congress, to the 1 that through the

wite and patriotic wolee of the legisia
tive duties with which they solely arve
charged, the present evils may be mitl-

gated and datgers threatening the futire
may be averted, Our unfortumate financlal
plight Is not the result of untoward events,
nor of conditions related to our natural re-
sources, Nor in it tricoable to any of the
afllictions which freguently check national
growth and prosperity. With. plenteous
crops, with abundant promise of remun-
erative production and manufactore, with
unusual Invitation to safe investment, and
with satisfuctory assurances to business
enterprises, suddenly financial distrust and
fear have sprung up on every sglde. Numer-
ous moneyed lostitutlons have suspended,
becnuse abundant assels were not lmme-
dintely avalluble to ineet the demands of
frightened depositors, Surviving corpora-
tions and Individuals are content to keep
in hand the money they uare usually
anxious to loan, and those engaged in
legltimate bualnesa are surprized to find
that the securitles they offer for loans,
though heretofore s=atisfactory, are o
longer accepted. WValues supposed to be
fixed are fast becoming conjectural and
loss and fallure have invaded every branch
ef business.'

Startling nnd Sodden Change.

“What a startling and sudden change
within the shert period of eight months,
from December, 1802, (o Auguta:, 1803!
What had occurred? A change of ad-
ministration; all branches of the govern-
ment hay bgen entrusted to the Democratic
party which was committed agalnst the
protective policy that had prevalled unin-
terruptedly for more than thirty-two years
and brought unexampled prosperity to the
country and firmly pledged to its complete
overthrow and the substitution of a tariff
for revenue only. The change having
been decread by the slections in November,
Its effects wers at once anticlipated and felt.
We cannot clope our eyes Lo these alter-
od conditions, nor would It be wise to

texelude from contemplation and (nvestiga-

tion the causes which produced them. They
are facts which we cannot, as a people,
disregard, and we can only hope to im-
prave our present condition by a study
of thelr causes. In December, 1502, we
bad the same currency and practically the
same volume of currency that we have
now., It aggregated In 1802 $3.072.500.501;
In 1803 $2.0823.000000; in 1894 81,023 442,362,

and In Decembor, 1805, $2,104,000,880. The
per capita of money has been practically
the same durlng this whole period. The

quality of the money has been dentlcal

all kept oqual w gold. There In nothing
econnected with our money, therefore, to
account for this sudden and aggravated
Industrial chauge Whatever Is to be
deprecated Ilu our fOnancial system, It
mumt everywhere be admitted that our
money has been abwolutely sound aod has

rate of $13,120,000 a month, or $500,000 for
every business day of the year.

Losing jo Hoth Directions,

“We have either been sending too much
money out of the country or getting too
lttle in, or both. We have lost steadily in
both directions. Our foreign trade hus been
diminished, and our domestic trade hus
guffered Incalculabls loss, Dow#s not this
sug Lt the cause of our pre t dopres-
sion, and indicate its remedy? Confidence
in home enterpriges bas almost wholly die-

appeared Our shopy are clossd, or mn-
nitng on half time at redueed wages and
amall profit, i not actusl . Our men at
home are (dle, and while they are ldle,
men abioad ard otouplsl o supplving us
with goods, Our unriviled bome marlet
for the farmer has also greatly suaffernd,

because those who constitute it—tho great
army of American wage enrners—are with-
out the work and wages they formerly had

| If they cannol eprn wages they cannol buy

products. They cannot earn If they have
na employment, and when they do not
sarn the farmer's home murker (i lessened
wnd impaired and the loss is felt by baoth
producer and consumer. The loss of earn-
ing power alone in this country in the past
three years s sufficlent to have produce
our unfortunate business situation. I our
labor wae well employed, avd employed. &t
as remuneritive woages as in 1862, Ja'n few
montha every farmer In the land would
feei the glnd change to Increased demand
for hiz products snd in the better prices
which he would receive,

Not Open Mints, but Open Mills,

“It is not an inerease In the volume of
money which is the oeed for the rime, buu
an Increase in the volume of busdiness
Not an inerease of coin, but an increase of
confidence, Not nmiore colnage, but a more
active use of the money coined., Not open
mints for the unlimited vcolnage f the
silver of the world, but open mills for the
full and unrestricted Ilnbor of American
workingmen, The employment of our
mints for the colnage of the silver of tho
world would not bring the pecessaries ani
comforts of life hack to our peaple. This
will only come with the employment of
the masses and such employment i cer-
tain to follow the reéstablishment of a wise
protective polley which shall encourage
manufacturing at home. Protection bas
lost none of its virtues and Importanoc.

New Tarellf Low Promised,

“The first duty of the Republican party,
it restored to power in the country, will be
the enactment of a taciff law which vill
ralse all the money necessary (o conduct
the government economically and honesily
admiplstered, and so adjusted as to give
preference to home manufuctures and ade-
guate protection to home labor and the
home murket. We are not committed to
any wspecial schedules or rates of duty.
They are and sbhould be aiways subject to
change to meet new conditions, hut the
principle upon which the rates of duty are
fmpowed remalns the same. Our dudes
should always be high enough 10 measure
the difference between the wages paid
labor at home and In competing countries,
and to adequately protect American .nvast-
meuts and American enterprises,

Onr Farmers and the Tarvifl,

“Our farmers have been hurt by the
chatiges in our tariff legizlation as sevarely
as our laborers and manufacturers, badly
as they have suffered, The Republican plat-
form wisely declares In favor of suoli on-
couragement to our sugar Interests as will
jead to the production om American soll
of all the sugar which the American peo-
ple use. It promises to our wool and
woolen Interests ‘Lthe most ample protec-
ton,' & guaranty that ought te commend
itsel! (o every patriotic citizen Never
was & more grievous wrong done the
farmers of our country than that so un-
Justly Inflicted during the past (lhree years

upon the wool growers of America. Al
though among our most Industrious and
useful oitizens, thelr Intercsts have been

practically destroyed and our woolen
wanufmcturers involved in similar disastor

brought nelther loss nor inconvenienca 101 o 00 e within the past thirty-six years,
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to the cause of free government, we want
no immigrants who do nof seek our shoras
to become citizens. We sbould permit
none to participate in the advaniages of
our eivilization who do not sympathize
with our aims and form of government.
We should recelve nope who come to make
Wwar upon our |mstitutlons and profit by
public disquiet and turmoil. Against all
such our gates must be tightly closed,

Justice to 013 Soldiers and Sallors.

*The soldiers and sallors of the Uniom
should neither be neglected nor forgotten.
The government which they served ap well
must not make their lives or conditlons
harder by treating them as suppliants for
relief in old age or distress, nor regard
with disdain or contempt the earnest In-
terest one comrade naturally manifests in
the welfare of another. Doubtless, thers
hus heen abuses and frauds in the numer-
ous claime allowed by the government, but
vhe polley governing the administration
of (he Penslon buredn must always be
talr and liberal., No (desprving applicant
should ever suffer lecause of 4 Wrong pers
potrated by or fur another, Our soldiers
and mullors guve the government the best
they had They (freoly off<sred health,
strength, limb and 1ife 1o save the country
In the time of ite greatpst peril, and the
goverument must hoenpe them §n  thele
need as in thelr service with the respect
and gratitude due to hrave, noble and self-
saerifielng men wha are Justly entitled te
generons ald (o thelr Increasiug necensitien,

Gur Merchaut Marine and Mavy,

“The declaration of the HRepublican
platform In favor of the up-building of
our merchant marine hes my hearty ap-
proval. The policy of discriminating duties
in tavor of our shipping which prevalled
in the parly years of our higtory should
be agaln promptly adopted by congress
and vigorously supported until our prestige
and supremicy on the soas i fully attalned.
We should no longer contribute directly or
indirectly to the maintenance of the colos-
¢al marine of forelgn countries, bul pro-
vide an eMelent and complete marine of
our own, Now that the American navy
I8 assuming o positlon commensurate with
our importance as a nation, a poliey I
am glad to observe the Republican platform
strongly endorses, wo must supplement It
with a merchant marine that will give
us the advantages in both pur coastwise
and foreign trade that we ought naturally
and properly to enjoy. It should be at
once & matter of publie poliey and national
prideé to repossess this Immense and pros=
perous trade.

Civil Service Reform,

“"The pledge of the Republican National
convention that our ecivil service lawe
‘shall be rustained and theroughly and
honewtly enforced, and extended wherever
practicable,’ ig in keeping with the posi-
tion of the party for the past twenty-four
yoard, and will be faithfully observed, Que
opponents decry the reforms. They ape
pear willing to abandon all the advaniages
galned, after wo many years' agitation and
affort. They oencoursge o raturn Lo
methods of party favoritism which both
partiea have often denounced, that exe
perience has condemned, and that the
people repesatedly disapproved. The Re-
publlican purty eurneatly opposes this ree
actlon and entirely unjustifisble policy. I8
will take po backward step upon this ques-
tion. 1t will sedk to lmprove, but never
degrade the public service,

Appenl to Patriotism of the People.

“There are other lmportant and timely
declarations ln the platform whied I oane
not here dlscuss. 1 must contept mysell
with saying that they have my approwal.
If, as Republicans, we have lately ad-
dreswed our attention, with what may
seom great a ag and earnestness, to the
new and unexpected assauit upon the
financial iutegrity of the government wé
Bave done It because the menace a0
grave as 1o demand especial conalderation,

| sarneatly desired by Gen

and because we are nyineed that i the
people are aroused to the true understands
ing anl mesping of this sllver Inflation
movement they will avert the dauger. Ia
dotog we feel tha ¢ rendc. the best
BOreioe wible to th niry, and wa aps
peal o ke intelligefice, conscie and
patriotistn of the people. irrespective of
pariy, or section, for thelr earnest sup-
port
It Will Malutain Law and Order,

‘ “We avold no Issues. We meet the sud-
den dangoer and lutionary ansaull
upnts luw L howe 19
wh T [y

IRWN 0 il and m
them. wh i pponenta  have  made,
with the courage that we have faoed
avery etergeney sihce our organisation a8
& parly. more than | yenis ago. Gove
erntient by law must fNret be assured)
everylthing alse a wal The spirit of
loskness mow bhe ciinguished by the
fires of an unesilnh and f jmiriotinm,
Bvety atiack a the | faith and
| @very Muggeetion { the repudiation of
debin, pu r urivate i85t b "“T!llﬁ‘
by a en wiho hellave haonesty la Lhe
bt s of whe M hett iniry and
would preserve unsullied Il national
boliod

Sectlonalism Almost Ohliternted.
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