A COMMON SENSE TALK.

THE WALDO HILL'S PARMER MAKES
AN ABLE ADDRESS.

Loglc That s Logic — A Brilliant Speaker
With & Brillisst Record in Old Marion
County.

SaLeM, Or,, Aug, 21,—Hon, T, T, Geer,
republican candidate for presidential elec-
tor, delivered an address here tonight un-
der the auspices of the Workingmen's
Republican club, and greater enthusiasm
within the rank and file of the party
dates from this occasion. The large
armory hall was filled with workingmen
and others anxious to hear their fellow-
countryman discuss the political situation,
The speaker talked with the earnestness
of a man in sympathy with his hearers,
and the audience was responsive, listen-
ing with rapt attention for two hours,
breaking into outbarsts of applause fre.
quently. The speaker was plied with
questious at intervals, and, assuming the
charicter of teacher, good naturedly an-
swered all apd invited more  The speech
was as follows

We are all complaining of hard times,
and justly so. Although there are hall a
dozen parties in the field, with two candi-
dates for the presidency, everybody
agrees that the one thing needed, first and
most, is a remedy for the present indus-
trinl depression, and there is a unani-
mous agreement that we want it now,
The question is, What shall we do for u
remedy ?  Times began to get hard with
the first appearance of the populist party
on the political horizon of this country,
but its effect was not more than a mere
undertow in public coneerns until it be
catiie strong enough to put the demo-
cratic |Imrly in power in 18g2, since which
time the condition of the country has
been growing from bad to worse, with no

ible chauce for relief or respite, save
1 the success of the republican party at
the end of this campmign, If our party
does not triumph in November, then the
populist party will, and to expect & four
years' dose of populism to cure the effects
we are experiencing from a similar dose
of democracy, inspires about the same
degree of hope you wight find in the
bosom of a man who upon finishing a
term in state's prison for theft discovered
himsell fucing an indictment for murder
in the first degree.

And that the prospective success of the
rrpulill yrogramme should make all

inds of business tremble is oo plain us
that two and two make four, Although
I wdmit that the populist belief that gov
ernments cun ke something from
nothing, and that so cents wake u dollar
if the law only says so, would be us likely
10 make five the st of two and two as
any other amount,

We are all compluining because money
is not in circulation, und we all agree
that times will be no better until some
body begins o employ it in industrial en
terprises. Now, when that desired condi.
tion comies ahout, who is going to employ
capital~men who have got it, or men
who haven't ' The present nggregution
of heterogeneous isms that is trying to
down the republican party, is based on
one chiel declaration, that it is bitterly
hoatile to millionnires (unless they own
silver minest, nd bunkers, and the rob
ber haron manulecturers, and every other
cluss of wen or association of wen who
have ot thelr command any consiilershle
sum ol money

Indeed, their chiel complaiot s that
the woney of the country is in the hauds
ol the rich-—as though #t could he any
where else ! I there s mny mun pres
enl who can naime any country on earth
where the wmoney is in the hands of the
JOE, oF wak, | will immedintely
join this crusade of Mr, Bryan's against
the only men in the conntry who have
got any money o cirealale and see what
wWo can Illi ‘l' ifiilll‘l lhr l“lill o I't[]ll]\l\
vur idle wen ; but | wish to say in ad
vance that [ belonyg to the poor clus my
s, and 1 am just contrary enough o
insist that no kil of coercive h‘gitlutlllu
s guing to persuade me to start either »
woolen mill or jron foundry, oot this
VIRAr, and ruhllrh nol next, Of course,
1 eould as well wn any other poor man
bt 1 deu't feel & bit ke @t

Now, the abtsurdity of the workingmen
of this coutitry, whose firet desire s
employment, suling a party which is
arrayed i bitter hostility 1o the only
wen who can ever alford them relief, is
spparent to every than who troubles him-
well with & second thought. As long as
a Club is hedd over the heads of men who
have money, one end of which threstens
W patrovize foreign manufacturems e
canee they fornish chesper goods, and
the other end says we are going » imtro-
duce & Huctuating stanidard of money
that will make investments uncertain and
business caleulations impossibile, just that
Jong will men with money keep it with
drawn from the chisnuels of trade  Amd
they will do it in self defense, as the ouly
srnsible thing to do

The preseut crusade agalost capitaliss
would appenr “money power,”’ ‘:'mm
ert’’ and “shvlock’ on the une hand
abd Vhimetalism and cheap wmoney’' o
the other, though about as Weavy an ar
pument we 1 have hesrd on that side
when an wpprosent s called o Vgoldbug "

And yet the gald standan] was practic
slly estabilishend in 180, more than sinty
years g, wbet congress bl tuade Lhe
o of 1h w1, and undervalued silves
by s dedng.  Veows thet thwe unti] afler
the “crime ol wOothere was vittoally
o slver usesl 1 thin country Put
1Ny, onder (o induce sl lesst Lhe silver
half dollare aud reatters Lo remain (s the
COUNLIY, COTIETe. l-qo-'ql & law 10 redluew
the amount of silver in them and make
themi less valuable for other [t -

eyt

than fiw money clrculation The chalr
wan of he house commites on wavs and
e, W rvparting the il gave the
fi-”ﬂh\‘ 1o an i

“We imtend 1o do what 1he best welters
et political economy have approved
what exsperience, whete the caperiment
hat bwwn trwrd has demonstialed o be
nevessaiy amd pooper to make sne stand

ot of cwrresiy, and 1 make all oihers
pilmervienl o d. We mesn o wiake

dd the stun.i‘-l i, and o make
those new stlver Colne apg i alide anild com
wvenient ot fawe Snige. Bt bw amall
Lre s thivme

Now the leading statrsen during that
petioe] i our country's histery stand
today & high in the estimation of our
opponents and especially in the ety
mathon of our people se those of an earlier
gemerstion, and yel they openly declaied

themselves ‘‘goldbugs’” by legislative
enactment !

Therefore, if the gold standard was
adopted in 1853, or if it was not adopted
until 1873, the fact remains that five
times as much silver has been coined
under the gold standard as was coined
before ; and if the amount of silver
coined depends on the standard in use,
and if the gold standard has produced
50 times more standard silver dollars in
20 years than the soscalled double stand-
ard}llid in Bo years, and more especially
since the later fathers declared in favor
of the gold standard, and since all
free coinage countries have debased
silver coins and a contracted currency
by reason of the consequent expulsion
of gold, there remains nothing for the
sincere friend of silver to do, but to sing

raises to the pgold standard and shout
in the fervency of his joy : *'Oh, ‘gold-
bug' where is thy sting ; oh, "silverbug’
where is thy victory ?

There is something positively amusing
about the pertinacity with which the
popocrats contend for the ratioof 16 to 1,
under any and all conditions, Nobody
else has ever done so in this country, or
in any other. Even the " fathers'' prop-
er established the ratio of 15to 1, and
made 4 mistake, as our later fathers did,
when they made it 16 to 1

No ratio has ever been regarded ss of
sacred origin until our latter-day saints
came under the influence of the 16to 1
genii, and they now generally hold that
the first chapter of Genesis should read ;
*In the beginning God created the beav-
ens, the ratio of 16 to 1, and then the
earth,"

There might be some excuse for favor-
ing the free coinage of silver at the ratio
of 16 to 1 if the poor reason could be

iven that it would be an experiment, but
it would mot be even that, 'I]Iml our gold
woilld at once disappear is as certain us
that there 13 mow no gold in any free
coinage country in the world, This is so
because the cheaper money always drives
the dearer money out, and does all the
business itself, and this 1s so because if
you, yourself, my free-silver friend, had &
vote fulling due the first day of next Janu-
ury, by the terms of which you agreed
to pay John Smith on that day “‘one
horse,' and if, when that day came, you
had in your possession a $10 cayuse and o
f1o00 stallion — I say under such condi-
tions vou would pay the debt with the
§10 cayuse — because it filled the con-
tract — it was ' one horse.'

1 cannot make it plainer than this, and
only want to add to this phase of the
subject that no law conld ever be passed
thut would enable a nation to escape from
the fact thut the two metals cannot be
coined at an arbitrary bullion ratio and
hoth remain in cirgalation

The immediate effect, then, of the pas-
suge of u law providing for the free coin-
age of silver at the ratio of 16 to 1,
wolild be Lo contract our currency by the
amount of our gold, and to reduce the
purchasing power of the remainder (o
the bullion value of silver, or to o cents
on the dollar,

Every workingman who likes this
pnnq'm'! should vote for the free coinuge
of silver,

This charge that silver has been “‘un-
fairly treated'” by our government is
the most demagogical appeal o ignor-
unce and prejudice ever known in Ameri-
can  polities, There 15 no reason  for
every school boy not knowing that even
though something wrong on this question
was done in 1873, it was all righted five
years later, and after every other great
commercial nation had excluded stlver
from ils mints, our government began
coining $2.000,000 per month, which it
continued to do for 12 vears, when it was
superseded by the Sherman law that fur-
nished o market for silver bullion to the
AIOMNL OF 54 000,000 Gunees per annumm,
or about equal to the entire product of
the American silver mines. This law
rematued in force for three vears, and
during all these years the other great
nations of the earth stosd by 10 amaze
wieint uind saddd 0 “lu the uame of heaven
how long can ‘he United Suates hold sil
ver up by bher own unaided efforts /' Hut
the eni came in 1893, and while we were
in the very mbdst of fornishing the

reatest market for silver it ever had, it
fell in value the fastest wnd furthest

Now it s only necvessay o say that if
our government could not keep the price
of silver up when it was up, how in the
name of common sense can we be ex
pected 1o put it up when it s down !

I we conld only be reasonable about
this question, about two-thirds of this
boshh we hear sboul freesilver colnaye
would be abandoned long before the No
vember election

But there Is one proposition wade by
the freesilver advocates before which
reuson  stands  aghast, and patriotan
trembles It is that our couptry skhould
opens our mints to sllver in order that owr
workingmen may compete with Mexico,
China and Japan in the markets of the
world, This arguiment weans simply and
solely that freesilver countries having
v rhq-l;s Lo ey a8 A Consegnence, have
cheap Inbor alse | which 1s troe |, and i
we would comnpete with thewm we must
sdopt the monetury basis which gives
cheap labor, No other reason is ever
given, and how on earth any wan who
expocts to work for a living for the next
few years can be ibduced o vote for
Hryan. which means cheap money cheap

labor and no protection, is one of the
mysteries of the age
Why, 10 vears ago, when the presont

mavor of Portland was making the first

fight of his life"' 1o provent TETT
gration of Chinese, that distinguished
gentleman insisted that the way Lo pro
tect our lahor was 1o keep our labaters as
far above the “hordes of Ama'’ as pos
sible, and to fight 1l * the last srmesd
Fume f|||llnl e ewpel the comditions
which enubied them to work so cheaply
et mow e same eminent suthority
deciares the way to compeie s o oom
pete and fnsists thet the best thing we
can e s Lo 8t once drop e the
e " lenthen Chinee” amd
bis van gaine

This could have been done 10 yeans
age by advising our woek oguen 1o o lopt
the Uhiness standand of liviog , that
would have settivd 1t without any further
tromble A stendy diet then o rats andd
vice would have enabled om workingmen
lo comipeis 18 the markets ol the world
mikh s frowe slver sould now, sd
shubd hiave teen advaraled b the sake
wl comaistency (1 For po other reassl

The 16 10 § advocaies may “fool & part
of the people will ned be
the -ni.-nrmcn to fool the
farmers is basm] om the ol thresdiare
#ialewmenl that the wo of agrienllural
proslincts s govermed by the amount of
Even if this were
true, il would be an sfgument agsinst
ftee cotnage, for thal wonld be surely
fosi borwmel by @ combraation o the curmency
aiid (herelore, less money wpon which 1o
lawe prices

the

level ol
beat him sl

bt UL wurely
The efloet

wowey (o clvculation

‘Thisidea that the volume of money reg-
ulates Pn'ces is simply an antig sn-
perstition, but on account of the effort
made to deceive farmers with it, requires
some attention. [f the proposition were
true, then prices could never decrease, be-
Ccause every year sees more money added
to the total volume of money, than the
vear before. Now, whether you assume
that prices are determined by the totsl
amount of gold and silver, or whether
vou concede the popoeratic claim that sil-
ver is not ** primary money,” and admit
that prices are based on gold alone—still
the fact remains Lhatl every year sees an
enormous increase of gold coin.  So, if
the ‘‘basis ' for determining prices is
steadily increased, how on earth can
prices ever become lower any year than
they were the year before?

If this ubsurd hallucination were true,
that prices are estimated by the amount
of “ primary money ' in existence, and
not by the amonnt that is going to he
used m the business, then the popoeratic
wheat-buyer could snap his fingers at
Rothschild and all the other ** Shylock "
demons, for his countless millions now
“‘Jocket up "' could be used for  estimat-
ing'" just the same, and prices would go
up in spite of ** enemies of the people.”

The fuct is, the quantity of money cnts
little or no figure in determining the
price of an article, but the quality of the
money does, and it is for this reason, and
this alone that the tendency of free coin-
age of silver would be to increase prices,
Men with articles to sell would increase
their selling price in proportion to the
decreasing value of the money they took
their pay in, and there would be no profit
io it to any body.

And, next to the wage.carner, the
farmer would be the last man to realize
even that delusive “rise in prices," for
the reason that now, when he goes to the
store with butter and eggs, the merchant
fixes the price on the butter and eggs and
also on the shoes and cloth tne I'Iﬁmm:r
buys, This system never will be changed,
and the farmer would be virtually as help-
less as the wage-earner to ' fix prices "
on anything.

It may be they will have to try to be
satisfied, but I still have an abiding fuith
that the furmers of the country will vote
for McKinley, protection and sound
money, :

But everything caupol be said in one
speech. | am opposed to the free coinage
of silver by our country alone hecause 1
am 4 bimetalist, favoring the use of both
gold and silver amoeng the common
people at an equal purchasing power
with each other, aml no free coinage
country on earth has such & system; we
have it now, amd I Lelieve in letting
well enough aloue. | am opposed 1o the
free coinunge of silver for the further rea-
son that I have been a hard workingman
all my life, and so far as I can see, there
I8 po prospect for any change in my voca
tion, My sympathies and associations
are all with the laboring classes, and |
see by study and observation that where
“a crown of thorns s pressed down upon
the brow of lsbor'" jt is slways pressed
harder and more hopelessly where there
15 free coinage of silver or {ree trade

Mr. Bryau stands for these and advo-
cates a system that wonld speedily cru-
cify labor, uot, perhaps, on a cross of
gold, but what wounld be infinitely worse,
on s cross of depreciated silver, worth
only 50 cents on the dollar,

I am in favor of the election of Major
McKinley because he represents the
great pnnciple of protection to American
industries, und the upbuilding of Ameri.
can markets

1 fuvor his election because he is o typi-
cal American  statesman, who is safe,
sound and tried, while his opponent is
unsafe, unsound and untried

During all my life | have been & mem.
ber of the republican party, and at no
time in its history have | felt mysell un
der stronger obligations o yield to it
whatever support [ can command, be-
cause in no Previous campalgn has 1t so
fully representes]l the best thought and
aspirations of those of our people who
constitute the foundation of American
enterprise and industry

Deeming the reasons | have given good
and sufficient and capable of being main
tained and defewded before any audience
in the United States, | take pride in em-
phasizing wy allegiance to the republi
CAn party

| believe the indorsement of the prin.
ciples laid down in the Chicago platform
and the election of s candidutes would
be industrial and financial suicide. With
the history of wmankind protesting in
varnest eloquence, it would be a hurlesque
on statesinanship, sn outrage oo logie
and a travesty on common seuse. |t
would be unfagr, unjust, unnecessary, un
jostifiable and unpatriotic, snd may the
Lond bayve mercy on the souls ol the
thoughtlem men who, with the history
of their own sl other countries Lo guide
them, persist in voting blindly and arbi
trarily lo perpetuate and aggravate the
depression wlhich even wpow threatens to
engull themselves wnd their fellow.cin
FLail]

““The Republican party stands
for honest money and the chance
to earn it.’

WILLIAM McKINLEY,

Philateiphla Pross

Mr lryan's spesches from Linceln tw
New York have sach and all ey pub
lshed iy the Presa We trust all owr
resdetre and particouiarly those wh ars
thinking of voling for him, have pread
thein. They el their gwn stary of e
thinking clap-trap appeal and jaunty rel
atenc® 1o Ihe solemb reaponsibiiity of the
preslidenl  We & hirel man fhe rval
saiie le whelhet If Wrysn succesda LW an
peapld wilth saving bank depesiig, | o e
with building assivisin shares and 12
e witk e ineurancs pall w il fAind
iha dallar they pakl o o & ol Yalue
oming laok & them In dallare as val
s hie This = ihe rub &f the oampaig?
Wikl they s will thay Bl Now miach

Vight has Mr Firyan ihrawn oh
by neatly (ke soare apeshes”

this ‘eews

thivaga Timee Herald

Thete s a Raw (n (b obje (L ]
taug? ] ve Menican dellar  plia
eipe Wolih { e hanlae We ate
e § 54 vass naw, and = gover e
vl il Bdide The sairn & jenty warih ol
v @i ¢ pressinl sianddrd Amstioan
; o 5 Men and W the Liniied
LAY Absiiah 1he goil standard tabe
away Le governme redil on Ahe gosd
siardard, and pesw wll bave In severy o
sor Aaiiar snacily 1he puivhas g pwed
of the BAne allver N 31 1.1 1L mabes
ami = wmabhe no Affervre MmBbose oam
M " i Tha tuy wiaiar may duh &
ends” warth ! allver & Sallar ¥ that
- i gl Bhiplasdy Lo give up W8

amin Wworlh of aRyihing in egahangs far

The maoment we o an 3 Tree
ailsa. 1 =il ke s Americah
by whatl ene byre wee it
vo =ut ballare we double pur prioen
siwars saiepd e wagw They wili

siay wharse thay ate bat 8 w i have
te ur“:uf . r then " oearee
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THE TRUTH ILLUMINATED.

A FLOOD OF LIGHT DISPELS DARK-
NESS.

Extract From Senator Sherman's Famous
Speech at Columbus, Ohio, on the Finaocial
History of the Country.

-

""Thia Issue 1s thrust upon us by the
democratic Lguay. or rather by the populist
branch of the democratic iparlr‘ Gola and
sliver colned are recugnixed by all the
commercial nations of the world as the
best standards of value, as (he measure of
every article of desire, of everything that
Is bought or sold. These two metals not
only measure all things bui they measure
ench other, Thelr relative value constantly
changes. Tweniy-three years ago 16 ounces
of silver were worth more than one ounce
of gold. Now 31 ounces of siiver can be
bought by one ounce of gold, This fluc-
tuation of value cannot be prevented by
law. It 18 heyond the reach of leglslation,
It s caused by the changlng demands
for and the Increasing supply of these
metals from the mines. Both are nheces-
sury as money—silver Lo =supply the dally
wants of lfe, and gold to measure the
!urfr:r trangactions of business, and espe-
alally In exchanges with forelgn natlons.
How to maintain the parity of the two
metals ot a fixed ratlo has been, ls, and
always will be a dificull problem, not only
In the United States, butl in the elvilized
world.

It was one of the fArst guestions to oc-
cupy the attention of the American siates-
men aftér the adoption of the constitution
and is now one of the most pressing after
more than 100 years of natlonal growih.
In 1782 sllver and gold were made the com-
mon standards of value in the United Stateg
at the ratio of 16 to 1, but this was be
cange that then the actual markel wvalue
of 16 cunces of sllver was equal to the
actual marker value of one ounce of gold.
The greatest care was taken to ascertaln
this ratio by Thomas Jefferson, then sec-
retdry of state, and Alexander Hamilton,
then Secretary of the treasury. The two
distingulshed siatesman, who disagreed
upon nearly all questions, did agree upon
the then relative value of the two metals,
and that both should be colned Into money
ui that ratio,

At the time nelther gold nor sllver was
found In any considerable quantities in the
13 ulates then forming the Unlon, The Rev-
olutlenary war had been conducted with
paper money, which became worthless, and
the colna of Spain, England and other coun-
tries had been made a legal tender, and
continued wo for many years after the
adoption of the conatitution,

“When the new Amerioan oolns were
Issued It was found that the abraded and
warthless coins of other countries fllled the
ohannels of clreuiation and the new and
bright doliara of the United Btates were
expurted. This led to the discontinuance
in 1806 by President Jefferson of the colnage
of the sliver dollars, and after that date
none were colned for more than 30 years.
This order of Jefferson, 1 suppose, would
e called by our populistie [friends ‘the
# of 186" In the meantime France
couplries adopted the ratio of
of silver as the equivalent of
waid. To avold thesa smbarrassing
changes, England, in 1816, adopted gold as
the single standard in that country apd
silvor as subsidiary coln In 1834, during
the administration of President Jackson,
and under the leadership of Danlel Web-
nier Wl Thomus H, Beuton, congress
adopted the ratio of 18 ounces of sllver to
one of gold, by reducing the number of
graing in the gold coln, Aws sliver was thus
slghtly undervalued, it was not largely
colned.

“Gold became the only amerioan coln In
clrculation, and the avowed purpose of the
pussage of the law of 18 was o make
kold the standard. This wis declared Ly
the committes of the house of repreésenta-
tves who had charge of the bill, who sald
in thalr report:

“ “The committes think that the desider-
alum in the monetary systom s a standard
of uniform value, ey cannei ascertaln
thut both metuls have been clreuluted nim-
ultanecusly, conourrently and indiserimi-
tately In wny ocouniry where there are
banks or money dealers, and they enter-
taln the conviglon that the nearest ap-
proach (o an Invariable standard s s
establishment In one metal, which metal
ahall compose exciusively the currency f(or
large payments,’

“This law, hearttly approved by Andrew
Jackson, would be cnl.hs the ‘erime of 1M
In INQ, upon the report of Benator Hunter,
when PMeroe wan president, and all branch
es of government wers under democratic
ontrol, congress reduced the quantily of
siver in the fractiocal colus (halfl dimes,
dimes, quarters and hal! dollars) more
fthan & per cenl, directed the purchase of
the siiver for their free coinage and made
them a legal tender for 85 only, leavin
goid willl practically the only fuu legn
tetider United Blates ooln, At this time
the sliver dollar had disappearsd from Lhe
current coims of the Unlied Biates and
was practically purposely demonetised. The
purposs of this act b thus stated by the
chalrman of the committes having the
bill In charge in the house of représent.
allves

" We propose, so far as these colns are
catcerned, o make sliver su visnl to
the gald soin of the country, o intend
1o do what the best wrilers on pelittoal
economy have approved; what experisnce,
Whers the experiment has bedfi (Hed, has
demonstraled 1o be the best, and the om-
mittes belleved 1o be pecessary and proper
o make Lut one standard currency and

all others subaervient to It We mean
ta make gold the standand ecoin’
Thin, 1 wsuppose, wousi be oalisd 1he

‘wrtisne of 18 liver was rcuu.ml? do-
mobetized Ly this act and the sot of 104

‘It & ewrtain that from 181, when Mr
Jeffernon became president, to the olose of
Huchanan's adminietration in LS the dom

I guegenfed
lare and 1
ihan 3 years. The el of congress of 104
relablished gold an practically the omly

the coinage of siver
remaine! s

i
mded for mars

cwin  In elreulstion
enton ‘mint drops.’
then ‘gold bugs

Senator Munter, in 183 during Peroe's
sdminipration swured the passage of »
Iaw whigh reduced Be sliver In Lhe hall
fimes, Jimes qGuartsrs and hallf dollars
makl them subsidiary cvine. abolished
ihelr fres Quinage and Lmiisd hels legal
Letides to « alver dolars *mefy P
mentionsd and were olically snely
from cuinage or cireulation—yel now the
democratic party, and whan sllver has
fallen in valus to nearty ohe-hall s for.
mur value seeks 10 demnnetize goid and
to establish siiver a8 the sole standard of
valus

‘Whes ke republican pariy came inle
pawar in 1, by the election of Mr. Lin
eula. il had 10 face & fermidabie rebel
Dute thald and silver alille were han shed
from circuiation and irredesmaliie paper
money of all Jenowminations from 8 camts
o Pomm was sbailinisd in plade of avin
When (he war was aver 15 repubdican
pAry sought 1o remiare apcls paymen! as
shon st practieabdes. In Mareh, a8
pladged the falth of the v’,en In pay.
wenl ih faln o I equivalenl of gl Londe
of the Usliisd Bates amd 1o resdorm (he
T'mind Males nelos ol 1he padlies! pract)
e el (B e

In arded in oBrry sul (hig pladge I e
Caie RecoBBRiy 8 feviee {he satisus raln
age awe of ihe Usiied Bates This was
prompily asd vy sarelully dase W o
WL freamsd in (he treasury  depariman
while Mr Boytesll was ssoretary 11 was
| horaaghly sontidered by (he snperia of
Ihat department, amd Sos printed and b
mitied to all pevessg i (e Uniied States
whe were suppetsd (o he femilar 9% (N
reindge MEs The Ml setiaining 0 g
Mgl N e v iy Lo L SN Tt
malln (hat - waa sanl
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Uold colne were
All democrate wers

colns of the United States the sliver dol-
iar, precisely as was doae in 1858, but pro-
vided for the ocoloage of the fractlonal
parts of the dollar In mecordance with the
act of that year,

“Phis blll was pending In congress for
three years, was carefully considered in
both houses and special attentlon was
called to the omission of the 412%-grain
sliver doliar, which was pever in the bl
at any stage, and the reasons for this
omission given. It was foally determined,
at the urgent request of members [rom
the Pacific coust, to lnsert among the sil-
ver colnd a trade dollar contalning 420
gralns of standard siiver, but thls dollar
was made, llke the minor coins, a legal
tender for $ only. There was bLut one
yea and nay vote on the bill, and that
was on the proposition to répeal the
charge made by the mint for the colnage
of gold, I voted against Its repeal. The
bill passed both houses and became a law
February 12, 1813, by practically a unani-
mous vote of both parties and was espe-
clally supported and voled for by the sen-
ators and members from the silver states,

*This has been called the ‘ecrime of 1573,
and as the blll was under my charge In the
senate, | was held to be the chlel crlml-
nel. It was, In fact, & wise messure of
public policy, carefully discussed and con-
sidered during three years.

“When we test the outcry agalnst this
act with the sober facts shown by cmicial
records, It appears simply ludicrous, The
total number of silver dollars colned from
1792 to 1873 was 8,081,238, while the pumber
of trade dollars lassued under the colnage
act of 157, contalning 7% grains more sil-
ver than the old dollar, was §5065,520, and
the number of standard sllver dollars
colned under the Bland-Alllson gt of 1878
was 430,790,041, or B4 times the Aumber |s-
sued before 1873,

“It {5 strange that the very men who
supported and urged this colnage law of
1878 and demanded the exclusive colnage
of gold, wre the very men who now de-
mand the free colnage of sliver and de-
nounce as ‘goldites’ and ‘robbers’ all those
who belleve in the coinage of bouth gold
and silver.

“It _has been sald that the droppiug of
the silver dollar in the colnage act of 187
Wwas surreptitiousiy domne, ‘This chuarge 1s
ahownp to be false by the debate In gon-
gress and especially by the declarations
of the meén who make the chargs, SIX-
teen months after the passage of that act
Senator Jones, of Nevada, In debate In
the senate, June 11, 1574, said:

I am opposed Lo any proposition, in
whatever way it may come, that attempts
to override what God himself hes made
for money. 1 belleve the sooner we come
down to 4 purely gold stundard the betier
It will be for the country.'

")\BI;II 1, 1574, he said

*Does this congress mean now Lo leave
entirely out of view and dimcard foreéver a
standard of value? And what but gold can
be that standard? What other thing on
earth possesses the requisile qualltics? *
® ¢ & (Gold Is the articulation of com-
merce. It is the most potent agent of
elvillgation. It Is gold that has lified the
nations from barbarism. It Is the com-
mon déepominator of values. It makes pos-
sible the classifioation of labor and the
interchange of commodities. Gold has
Intervened In bargains made between men
#lnce the dawn of civilization and it has
never falled to faithfully fulnll its part
an the universal agent and ssrvan' of
mankind, * * * * Thg value of gold Is
not affected by the stamp of the govern-
mant.*

“Senntor Stewart, of Nevada, on Lhe
mlma subject, on the 1th of June, 1§,
dald:

“8ir, the laboring man and the producer
s entitied to have his product and his
Inbor mensured by the sume standard of
the world that measures your nationsl
debt. * * * Give him such a standard;
‘lw him money as you require from him

fou reguire it from the producer. You
require It from the laboring man; gold
1o pay the interest on your natlonal debt

which Is right, which cannot be avolded If
you mean to save the national honor,
but then give him the same monsy with
which to pay that debt. The question
will never be settled untll you detemine
the wsimple question whether the
Inboring man s entitied to have
A gold dollar If he earns It, or
whether yon are golng to oheat him with
something else at is the upshot of the
whole thing, Everybody has to say tha!
the laboring man Is entitled to & good
dollar, Thut was fought over, They w'li
Aght It over aguin and the same party
will win. There have besn a grest many
bittles fought agalnst gold, but gold has
won every lime, [lnlﬂ never has oom
promised. * * * % Gold has_ made the
world respect it all the Ume. The English
people thought they could et alung with
out gold for a while, but they had 1o
come back to I’

“On June 1, 15Ty, Benators Jones and
Btewart and all the repressntatives and
senators of the sllver stales wWers urgeql
and honest in saying that gold was the
beat and only standard of value. but they
changel thelr minds when the largsly In
creased and [noreaning produetion of il
ver in Nevada and olher states reduced
the market value of sllver below that of
oM &t the sstablishiod ratlo of W o |

hey then wanted a market for thelr
allver. They wanisd to pay existing debis
and obligations esntraeted upon 1he gold
basin in sllver, Dut took care in their con
Iracta to stlpulates for the payment ol
gold on them, and this has been and »
now the general practice In the silver
alates

"When the .-mm’- law of 1K was en
aoted, all of the slates, except thoss on
the Faciflc coast, conduoted their business
upon the basle of greenbacks or United
Blates notes, the'r dlscount being about 13
per  oent Neither allver nor gold was
used In domestic transactions, bul we eol
lected our oustome dutles in gold coln,
and conducted our forelgn commeres in

gold, the money of the world. 1t was not
:nl:l January, ST, that the first ates
as

TARen 10 Fesume specie payments
ner 414 we resume until January, 1IN0
“"During this period sllver rapidly fell
In marke! value below gold st (he ratlo
of 18 o 1. Prior and subseguent 1o I¥T
mAny changes wera made in colnage by
the leadin untries of the workd
many, in . Ehanged 1te standard from
sllver 1o Franes lialy Switgeriand
hlered Into
Alln yhion, to which

ald
and Beleiuym bad in s
treaty called the
olhers bacame ru!'.u and by which i1he

ooln of each of thess counities wae re
cetved and patd by all of them. This Im
POTIARL ArTAngement was fArst  moditied
and Anally sbandoned, and gold becsms
the standard of valoes of those sountries
h'.'l‘ih all ‘] n‘ was coined and largely
ueesd e & wulwmidilary « pt e loe |
e Ui m““n ¥ voin, precisely a8 In
In anticipation of
-rv--o Parments the
IS provided sliver soine of dimes quar
tern and hail doliars for the resumpiion
af the fraciions]l currency then in gehera)

the resamption of
resumtion armt of

die B our eountry These arw r
Maine gave greatl smtifaction They wers
,.-mmr D egal tender qualities 1o QL6

At This time My

Hand ! 3
troduesd his BY s Tag Eow, n

et x O for the froe selnaas of
e Al the etk of W W S
mand of b balders of .l:\:': :u:[h‘r:
";“I'tct had Ihf” levlined bebow thal rats
¢ Mahee L1k
B Sy u-?"a-"!o:" wWas wefth woere (han
“The Bland bl of § bad bessme .
e At it passed (he Douse weal have Se
monetizad guid  Buch was 5ot the Pt pase
of congress. When ihe Wi *ame o the
MnAls oh amendment was made an fhe
matian of Benator Allsss. whieh change!
the seope of the Wil and sutherined and
Birected (ha seerwiary af ihe irsasury 1o
purchase fram time 1o ttme sliver bullion
at the market not jese Than 13 oM 0w
o mare 1han AN worth par manih
2.. rhue the satme 1o be Into eilver
ollare a8 fast as pure A later st
previded Ihat any hoider of the caim au
thoartesd by that a2t might Aepaets 1L
Mme wiih the treasnrer of the Ushea
Biates |6 sume sol less tham 018 and e
m roilf rertifenies therefor of nad ieme
L) sarh and (hat the agin
be retnined n 1he tressury foe ::
parymeni of 1he reviificaios en Seowand
“This M s amendel pasisd )
hausss. 1! wee Wrewn a8 the THand AN
1t greaitly alied ta the Dlew)
e of redempiion, and P sl resgen
was veipnd Wy Preglent Maren bul e
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purchase of sliver under this act amounts
to over $100,000,000,

““When congress met In December, 1889,
there was a strong desire In both houses
to utilize sliver as legal tender money un.
der conditions that would not demonetige
gaold, As the result of long discusslons In
both houses, end after n conference be-
tween them, a blll was passed July 14, 184,
by which the secretary of the treasury was
directed to purchase from time W tlme
sllver bulllon to the aggregate of 4,500,000
ounces a month at the market price, and o
issue In payment of such purchases trens.
ury notes of the United States, which were
made a legal tender In payment of ull
dabts, publlc and private, and were re.
deemable by the secrétary of the treasury
in gold or silver coln at his discretion.

*“This measure, It was thought, woull
arrest the decline In the market value of
sllver and enable the secretary to main-
taln the twogmetals on a parity with each
other at the ratio of 16 to 1. But the mar-
ket value of silver contlnued to deellne.
The government purchased under the el
of July 14, 1880, 168,000,000 ounces at a cos|
of $156,000,000, This proved to be an ex-
penslve experiment and the act was ac-
companled by the followlng . “‘aration,
made a part of the repealing act:

" r*And It Is hereby declared to be the pol-
lcry of the United Btates to continue the pye
of both gold and silver as standard money
and to coin both ’old and sliver Into money
of equal Intrinsi¢ and exchangeable value,
such equality to be secured through Inter-
national agresment or by such aafeguards
und leglalation as will insure the maln-
tenance of the parity In value of the colns
of the two metals and the equal power of
every dellar at all tmes In the markets
and In the payment of debts. And |t |s
further declared that the efforts of the
government should be steadlly directed to
the establlshment of such a system of
bimetalism as will maintain at all times the
equal power of every dollar colned or ls-
sued by the Unlted States in the markets
und In the payment of debls,’

“This declaration, made by congress and
approved by the presldent at a time when
the pubilic mind was centered upon the sll-
var question, Is @ wise statement of publie
policy that ought to be aeted upon without
regard to purty divisions, 'This bill passed
& house of representatives fresh from the
people by the vote of 230 ayes and 118
nove and the senats by the vote of 43 ayes
it 22 noes, This act was not a party
Vidl- t 18, T belleve, the expresslon of
oplnion majority of the two great
parties of Lntry,

“And here, uw-citizens, we ought to
stand, I appeal o democrats and repub-
licans alike, We are all Interested In hav-
Ing w sound and stable currency founded
upon gold and siiver, We cannot by law-
fix the valus of either metal or coln, or of
uny of the artlcles that enter Into the
wants of life,

“The great law of supply and demand af
fects the value as it does lron, copper or
gine.  All have fallen In market value by
means of new discoveriea and improved
methods of production. | have here a
statement of the director of the mint dated
July 1, 1895, showing the amount and cost
of allver bulllon purchased under the mcls
of 18:3 md! 1880 t:.ml It® value at the present
market price, showing a shrinka
$145,000,000. [ K¢ of over

* *Hon. John Bherman, Mansfleld, O,—8lr:
I have the honor to state In reply Lo your
letter of the 16th Inst, that the Aggregute
amount and cost of wsilver bulllon pur-
chaned under the act of February 28, 1878,
and July M, 1890, was as follows:

Fine ounces, Cont.
Act Feb, 28, *T9, 5291 178,018 66 $308. 219,200 71
Act July 14, "90.. 168,674,682 03 158,601,002 25

‘:I‘utal “rana s SHOE, 040,700 O B464, 210,002 98

" "Worth at today's market price for all-
ver, namely, $0.09212 per fine ounce, I8 -
ME.410 T6. Loss In purchame, $145,871,958 21

* ‘Resprotfully yours, R, K. Preaton, d1-
rector of the mint.'

“We had July 1 last In sctual elrculation
Among the people of the United Btales
$LA0.E25 200, as stated by the r rt of the
irensury department, which 1 wifl read:

Amount aof vireulation July 1, 18-
Gold ecoln .,

mtaraveasnaiveresavennesd S 10D
Brandard silver dollurs. .. 52,1%, o
Bubmidiary stiver | b, 968, 805
Gold eertifiontes. ., .. 42,300, T8
Bllver certificates. ., e m'n'ao
Trensury notes, mot Jul 1,
nited Btates notes., .. y HLN l'?‘.&inﬁ
l’nl'l'_rhcn certificutes, wot June K,

.l\l. 31, W0, 0
National tunk notes 205,531 97

,I,'”." ' T TR

We bhad also a1 that date MER4 619,91 In
the treasury, mostly gold and sliver, held
for the redemution of United Siates noles
and silver oertiflcates as follows:
Qold coln

Blandard stiver dollare ..'::'::ﬁ
Nubsidiary stiver .. ...... ceres 10700976
Gol cortiNostes ﬂ‘ﬁ
Sliver esriificales =S 3]_”:“
'I:rumrr notes, met July 4, 1890, 3 408515
'I_nn--l States notes..., .. . ..., 121,329,658
Lurrency osrtiloates, aot Juns & %
wn ... 1540, e
Natlonal bank notes . penes 1D 0ER B
Totlal vesens .

"All thess forme of motey have been
maintained by the Fovernment on & par
with gold, and they travel the clrcle of 1he
workd without diminutlon of their pruirchas.
ing power. Though silver bullion has fallen
1o nearly one-half Its former value, yot
:u:dhni: “'.'11 It and malotalned sllver caln

£ om It sl n -
i i g PAFLy wilh gold st the

Bist we are now brought Ffase 1o face
With & proposition whieh Il agreed (o will
Maks siiver the sole standard of value for
Al debin and erediia, for the wages of la.
bar and the purchase and sale of property
The democratic PAFLY &t ite recent conven
tion at Chicage adopied & resslution in fa
VOr of ihe free colnage of silver st iae
TALio of W parte of silver to | of gold. We
Roow thet in the United Ntates and in sl
COURINEs I the world ® ounces or mare
i diver san e purchased by onte ounw
of gold. With 1he free calnage of allver,
gokd will e desmonetissd
- Nothing can be maore oertaln than that
the ‘heaper money only wil] cirewists. The
U'sited Mates has (hus far malntained i
wiver oolne &t partty with goid eolne only
by s enciusive manapoly of coinage and
¥ Heniting (he ameunt, bl with free eoln
Age of sllver thers could be Be Himdlation
Rives Lulilon in every form wli b presse
PR (he minte and with he mandatory
luty of free cotnage, wiver dallars will
son Rl the channels of seeuiation and the
A doflar will be hourded or will be guaied
afl eckd an o commality 4l aboul 194 senis
oF 1he alivery soin. Bilver will sland as 1he

Par of walos and gold will e andied sl Hia
cetsmmercial yalue

A CONTRAST.

“Itois as casy to justify a
bounty as a prolective tanr,
and 11 15 rmpossable to justify
crther—W. J. Bryan

“1 believe it is & great desl
better to open the Mills of the
United States 10 the labor of
America. then 10 open the mints
of the United States to the silver
of the World,”

WILLIAM McKINLEY.
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