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Patronize One Another (or the Upbuilding of Town a

AN E LE C TIO N  PREDICT
(Not Pat McArthur’s, but a true <

The United States 
In Oregon -  
In Polk County

A Landslii 
Bryan’s ma 
Bryan’s ma

LOOK OUT FOR WARD HEELE

H ere ¡» the  new election law now in force. See th a t  it in c 
“ I t  shall I n'  unlawful for any person to pay an o th er for an 

to  attendance a t the polls, or in registering , or for th e  exp«
to or from the  polls. . . . . . .  i

“ No person shall pay for personal service to be perform ed 
election for any purpose connected therew ith , except for tl 
whose sole du ty  is to act as challengers, and watch t he com 

“ No person "shall bny, sell, give or provide any political 1« 
insigna to be worn a t or aliout th e  polls on the  day of any  el 
political badge, bu tton  o r o th er insigna shall lie worn a t  or 
anv election day.

• It shall be unlawful for any person a t any place on the  
ask. solicit or in any m anner try  to induce or persuade any 
i __ ' a.........fee e o frn in  fr r tn t  v n t . i n a  fo r  anv cand idate  or tl

ABIC, nO iic iv  o r  in  a n y  **>«*»>*' • y  ............... i ■ • ^ .
day to vote for or refrain  from voting for any cand idate  or tl 
e t of anv political party  o r o rgan ization .”  . . . .

Tlit; last section above quoted would p rohibit th e  banners, 
bearing the legend, “ Vote the S tra ig h t R epublican T icki 

„eohilufa all i.nlitim l netivitics on election dav w hich ’
n e a r i n g  m e  l e g c n u ,
tion prohibits all political activities on election day w hich 
tend to influence a  voter as to how he should vote.

THE TRUTH ABOUT P&NIC

Republican papers all over the United S 
to again fool the people with the old pi 
make them believe that if Bryan is electe
ey collapse and consequent hard times ma 
The average voter, who reads and thinks, 
by that old cry too much to any< longer pi
such foolish assertions, but as there are yt
low themselves to be blindly led by their p 
we here append the tnie record of the cou
30 years as far as panics are concerned. E 
the panics that have beset the nation are 
one does not have to be of particularly bri 
that the Democratic party has not been
nor allied with any majority of them, in-f 
posite is the case, as five of them happen 
fican administration and only one under d

1873—Under Grant, republican.
1878—Under Hayes, republican.
1884—Under Arthur, republican.
1890—Under Harrison, republican.
1890—Under Cleveland, democrat.
1907—Under Roosevelt, republican.
With this undeniable showing of facts, 

anyone can allow themselves to be beguile 
standing. The record of the two parties 
cold facts. That it is not a good showing 
can party with all their great brag of the 
makers, cannot be denied, yet they have 
to continue to speak of their record as b< 
Out upon such boasting.

O ur K. K. W illiam s is said to  have 
provided $3000 o u t of th e  $1000 s ta te  
cam p aig n  funds. H e is th e  boy to 
get th e  d ough , all r ig h t, e v c i  if he 
will n o t be able to  m ake good on th e  
votes.
..............  ! .............

T h e  po licies a 
B ry an  nr« w hs 
How an y o n e  can  
ing  th e  g e tt in g  o 
Mr. T a ft is bey 
sion.

For Infants f

The Kind 
Always

Bears th< 
Signature 

of

Exact Copy o f  Wrapper.

T H E  POLK CO UNTY IT E M IZ E R .
A d m itte d  to  t h e  se co n d  c la s s  o f  m a il  m a t te r .

THURSDAY, OCT. 22, 1908.

V. P. F IS K E .

I te m iz e r,o n e  year in a d v a n c e .....................................................$1 50
SU B SC R IPT IO N  ■{ W ith W eekly O regonian o r Sem i-w eekly J o u rn a l ..............  2 00

W ith  O regon W oodm an ................................................................ 1 75
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Patronize One Another for the Upbuilding o f Town and County.

SOI GOOD EVIDENCE
Former Secretary Gage and Con* 

gressman Fowler on the De­
posit Guarantee.

THE WALSH FAILURE CITED

Clearing; House Action Like Flan Pro­
posed by Democrats.

G u a r d s  A g a in s t  H o n e s t  H a n k e r s  S u f ­
f e r in g  H u n s -  M o d e rn  S y s te m  o f 

C r e d i t s —H a n k  h o o k  S h o u ld  
B e  W o r th  F a c e  A lw a y s

[B y  John B. L u tb ro p ]
Lym an J. Gage, fo rm er secre ta ry  of 

the treasu ry , may be regarded  as su f­
ficiently “conservative” to obviate 
fears th a t  he would be “u n sa fe” in bis 
bank ing  views. Before the house com­
m ittee  on Iwmking an d  currency  In 
W ashington Mr. Gage d iscussed n a ­
tional finances and p articu larly  the  na­
tional bank. H e sought an  Illustration  
of the idea he w as expressing , w hich  
in general w as In support o f th e  gu ar­
antee plan, and like ninny o thers 
found it In the  W alsh fa ilu re  in Chi­
cago. ^

A fte r exp lain ing  ho<w the  clearing 
house banks took over the asse ts  of 
the  failed institu tion , g uaran teed  all 
depositors, and prevented  ru n s  on o th ­
er banks, Mr. (»age said:

M r. G a g e ’« S ta te m e n t .
“ Well, they  lenrned ano ther lesson 

an d  they adopted ano ther principle, a 
princip le provided for in th is (the 
Fow ler) bill. By the vote and vol 
u n ta ry  com pliance of all th e  m em bers 
o f the C learing House association, 
they  au thorised  the  c learing  house a t 
any  tim e and a t  sta ted  periods to  a r t  
upon Its own volition and on Its own 
acocunC and for the Inform ation of 
the  clearing  house com m ittee Itse lf to 
have  full, com plete and eom prehenslve 
Investigation  o f each m em ber of the 
association, and not only of each m em ­
ber, tu it of ever? Institu tion  th a t ca r­
ries  the  nam e of bank over it th a t Is 
cleared  or represen ted  in the  clearing 
house by any clearing  house ban k ; and 
I can tell you ns a sa fe  prophecy thAt 
w e are a t  th e  end of d isastrous fa il­
u re  in the  city of Chicago by clearing 
bouse banks, since th is regim e has 
come in. I nm told th a t K ansas City 
has the sam e thing mid o ther citing

w in eventually  nciojit it.*
R e p r e s e n ta t iv e  F o w le r ,  R e p u b l i c a n .

C harles N. Fow ler, Republican, of 
New Jersey , chairm an  of the  house 
com m ittee on ban k in g  and currency, 
ap pears in th e  Congre. sional Record 

| w ith  a house speech in support of his 
bill which provided for guaran tee  of 
bank deposits. H e specially  answ ered  
the  assertion  th a t  such a g u aran tee  
•would induce reck less banking, say ­
ing:

“ Mr. C hairm an, we a re  occasionally 
m et w ith  the s ta te m e n t th a t guaran tee  
of deposits w ould lead to unsound 
banking. * •  •  Can you think of a 
banker, because he had insured  h is de­
posits. going in to  the d irec to rs’ room 
and saying: ‘G entlem en, we have in­
su red  our deposits today. Now le t us 
proceed to m ake som e ro tten  loans?’

“ Is  it  not possible th a t  it w ill occur 
to  those d irec to rs th a t  th e ir  losses 
m ust come out of th e ir  profits, out of 
th e ir  reserves, out of th e ir  capital, and 
ou t o f th e ir  rep u ta tio n s?  W ill they 
no t realize th a t  th ey  can get noth ing  
o u t of the guaran tee  until the las t dol 
Ult o f the ir cap ital, su rp lus and 
profits has been w iped out, and stock­
holders have been assessed  double the  
am ount of the ir stock?

T h e  B a n k e rs ’ R e p u ta tio n . 
“ U ntil th e ir  rep u ta tio n s have been 

in ju red , if not ru ined, and possibly 
som e of them  have been sta rted  on the 
road to s ta te  prison? Can anybody 
th in k  th a t any board  of d irecto rs of 
any bank would be less solicitions, 
anxious and honest and wise a f te r  
they  had g u aran teed  deposits th an  
th ey  w ere before?

“ I a sse rt again, a f te r  the m ost m a­
tu re  deliberation, th a t  If there  is one 
reason fo r in ju rin g  life and  home, 
there  a re  m ore th an  a thousand good 
reasons—m ore th an  ten thousand  good 
reasons— why the  depositors of the 
banking  in stitu tio n s of the U nited 
S ta tes  should be insured .”

T w o  V a lu a b le  C o n t r ib u t i o n s .  
T hese tw o men have offered valun 

ble contribu tions to  the  discusson of 
th e  proposed g u a ran tee  of bank de 
posts. Mr. G age h as se t forth  the  
p resen t trend  of b an k ers  tow ards 
closer w atch fu lness over all in s titu ­
tions which accep t the people’s money 
In tru st, and has ind icated  the  e x a r t 
m eans whereby, under a g uaran tee  
law . bankers would do as now* they do 
— m ain tain  an association  em pow ered 
to  look sharp ly  Into financial concerns 
w hich seem to  be d ep artin g  from  
sound m ethods.

l l i s  reference to  the  John#R. W alsh 
fa ilu re  in Chicago w as doubtless be­
cause  it w as know n to the country  
generally , having been given w ide pub  
llcity and therefore  m ost likely to  at-

We Do Not Make a Special
Sale on Any One Article
And then raise the price on others so as to 
more than make it up, but selll every article 
in our store at the lowest possible price. Re- 
msmber we keep the most up-to-date stock of 
Fupniture in the city: also Carpets, Rqgs, 
Portiers, etc. In passing our window take a 
look at that WHITE FROST REFRIGERATOR, the 
Best in the Market.

If you have any Furniture 

! i e e d m g ^ ^ £ a i r s _ b r m

as we do repairing and up 

holstering.

H A L L  &  H A Y E S
House-Furnishers

AT CHAPMAN S OLD STAND DALLAS

trmex a iiv n u o u  as an  u m stra i on.
H ow ever, there  Is scarcely a  local!-

not none und er toppling  bunks and up­
held them  by e u a ran tee ln g  deposit, 
wholly or In p a rt, in o rd er to  help In 
th e  quelling  of popular d is tru s t and 
the  underm in ing  of confidence In all 
b ank ing  in stitu tions.

N o D e la y  for  D ep o sito r* .
I t  Is qu ite  ap p aren t th a t  undet 

guaran tee  of deposit» there  would be 
no a lte ra tio n  of conditions aTccttyifi 

banka now, ao fa r  as concerns espion­
age m ain ta ined  by one over ano ther, 
l'lie  Im portan t difference, how ever, 
wonld be th a t depuoltors w ould  no t bo 
sub jec t to the  annoying, o ften  d isa s­
trous, de lays in ge tting  th e ir  money 
which now  they experience when 
banks fail.

But, th a t  few er fa ilu res w ould oc­
cur surely w ould be one of the  re­
su lts of such a law . E veryone know s 
th a t m any ru n s  a re  p reep ita ted  on 
hanks w h ich  are  abso lu te ly  sound. 
M any a m an, fa ith fu l, safe , conserva­
tive. conscientious In ca rin g  fo r the 
m oney of h is depositors, h a s  suffered 
runs caused by some rum or s ta r te d  
through m alice. Many an honest 
banker h as  had  Ills h e a rt b roken by 
senseless runs, and h as  groaned In 
sp irit ns he realized th a t gross In jus­
tice has been done as rew ard  for ea r­
nes t and able keeping of th e  t r u s t  re ­
posed in him  by h is depositors.

T he B a r in g  F a ilu r e ,
W hen a dozen years  ago, B a ring  

B rothers, of London, suspended. It w as 
due  to  th a t  very  espionage by o ther 
bankers to  w hich Mr. Gage refers. 
T he B arings had em barked In m any 
South A m erican enterprises, som e of 
which w ere m anifestly  unsafe.

The governors of the Bank of E ng­
land. sensing  the danger, refused  to 
accept secu rities backed by them  as 
basis for the Issuance of bank notes 
under the custom  of th a t  country ; th a t 
action  never h as been adversly c r iti­
cized In any  country , although  It has 
been d iscussed  ever since the  w orld 
over.

Modern business Is conducted on the 
basis for the issuance of bank notea 
tie ac tual m oney passes from  hand  to 
hand.

CHURCH DIRECTORY.
Crush cad mix in »jod or suit. Proper dc so in tablets

Makes Your Stock Look Like the Top Price |
F c r  H orse« , C a ttle . S h e e p , S w ine  en d  Fow l«. T h ey  a re  m ad e  iro m  th e  a c tiv e  p r in c ip le  o r  the  

co n d e n se d  essen ce  of th e  d ru g . T h ey  d o n  I c o n ta in  f .a w d u it, A a h .s , ( h o p  F e e d  o r  b ra n .  A re  J*«t 
a« g o o d  w h en  Id y e a rs  o ld  ev w hen  10 day«  o ld . f h e y c o m p h  -eitu all p u re  d ru g  law *. Ask f c r  
a n d  t r y  o n ce  S K I D O O  C o n d itio n  T a b le ts , o r  S l f l D O O  W o rm . K idney . C h icken  C h o lera , 
B litte r , C a th a rtic , H eave . F e v e r ,  H og  C h o le ra , D is te tn p ir ,  P in k  E y e , C o lic  ta b lc ta o r  l.ouae P o w d er, 
S p a v in  C u re  o r  B a rb  W ire  l  in im en t. D is tr ib u te d  by  T H L  B L U E  B E L L  IA E D IC IN E  C O . ,  
in c o rp o ra te d ;  C a p ita l S to c k  JJOO.OOO.OO; W atartown, South Oakota, U. S. A.

For Sale by RAY & CO., Dallas, Oregon

M odern  System  of C red its.
Von go to your bank w ith  a  bundle 

o f cheeks and d ra fts  and deposit them  
to  your credit. A gainst th a t account 
th u s  opened, you draw  checks. They 
pass Into th e  w orld of business, are  
accep ted  a t  face value, and circu­
late v irtua lly  as does gold, sliver and 
currency. I f  you pay your bills la 
chocks, o ften  you p ass through w eeks 
a t  a tim e w hen you have only a  trifle 
of loose change In your pocket fo r 
s tree t ca r fa re  and th e  sm all th ings 
you need from  day to  day costing too 
little  to  bo ther to  d raw  a  chock.

“A cheek cancelled Is a voucher,” 
has become a m axim  In the business 
world.

C o m p li c a t io n s  o f  t h e  S y s te m .
T his com plicates business and forces 

all banks to associate them selves In 
clearing  houses, and probably the  pub­
lic would be am azed w ere they  to 
know a t  tim es how sharply  th e  clear­
ing house com m ittee looks Into m eth­
ods em ployed by Its m em bers.

In the  pan ic  th a t began la s t October, 
funds w ere carried  from  hank to bank, 
taken  o sten ta tiously  through the  front 
doors, th a t de|K>sitors m ight know  th a t 
o ther hanks believed In the  soundness 
of the in stitu tio n  w hich had been a t­
tacked  by a  run , and perform ed a l­
m ost every essen tia l of the  g uaran tee  
system .

W hy?
Sim ply because the m odern business 

system  Is so com plicated and so little  
ac tual m oney passes cu rre n t th a t each 
bank m u st know  th a t  th e  o thers are 
properly sa fegua rd ing  them selves and 
also th a t  they a re  p erm ittin g  the ear 
ry lng  of accounts by depositors whose 
pap er m ay a lw ay s be depended on as 
w orth  face value.

B e n ea th  th e  S u rface .
So b eneath  the surface, one could 

w itness the c learing  house associa­
tions exam in ing  co llateral, securities 
and assets , and  often se rv ing  notice 
on a given bank th a t the association 
will requ ire  some change In m ethods 
on pennlty  o f refusal longer to  clear 
fo r th a t  bank.

B a n k s  O u t o f  th e  A ss o c ia t io n .
H ow  abo u t banks not In the associa­

tion? M any perfec tly  sound ban k s are 
not d irectly  in the c learing  house. 
T hey c lea r through an o th er bunk 
w hich does belong.

1 Teclsely the sam e ru le applies to 
them , for, w hen need arises , the asso- 
clation se rves notice on the member- 
hank w hich clears for th e  non-asso­
ciation  bank  as to  w h a t will have to 
he done; an d  It Is done prom ptly , too, 
In every Instance.

B a n k -B o o k  S h o u ld  I l f  W o r th  F a c e .
The essence of the g u a ran tee  p lan  Is 

th a t  a bank  book should he w orth  its 
face alw ays. Au en try  in a pass book 
should not constitu te  the assum ption  
of a risk  by the depositor an d  the  g iv­
ing of w ide la titude  to  the  hunker. 
Such en try  should be recognized as 
Ju s t as ac tu a l an asse t ns a bank  note.

Also, p roper a rrangem en ts m u st be 
m ade for th e  continued espionage of 
banks by o ther banks.

L astly , and  quite  as im portan t, 
bank ing  law s m ust be enforced; over- 
cert! tication m ust be stopped; loaning 
of funds in national hanks on obvious­
ly specu la tive  schem es m ust cease;- 
and o ther reform s m ust be w rough t to  
Invest th e  hanking  system  of the 
country  w ith th a t com plete confidence 
w hich, if induced would p u t a stop 
to all nervoiisnea* by depositors.

NO SPA R ES TH IS YEAR.

"No one fear« that Mr. Svyao’f 
• lection would provoke an Indus­
trial, commercial and financial 
cataclysm.”— New York Evening 
Post, Aug.. 1908.

J u t  T hat lo n g .
The New York E vening B o a t (Re­

publican), asks: “ n o w  long ore the
£ru*(f .to enjoy their p resen t license 
tv  p it*  our pockets’ ?’

Ju s t ao long a* rip- people keep la  
pow er a p a rty  which danva*  Itp 
palgn fu n d s from  the trust*.

A T  T H E  G R O CER Y
O FL H. SCHULTZ

D A L L A S . O R E G O N

“Yakima Best” Hard wheat Flour. 
Satisfaction guaranteed or money refunded

Perfection Laundry Soap 8 bars for 25c 
Blue Ribbon Tomatoes 3 cans for 25c

FISKE, THE BEST PRINTER.
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P  ELECTRICITY TOR LIGHTING IS ONLY EXPENSIVE C

i
i

TO PEO Plf WHO ARE WASTEFUL AND CARELESS. 
TO YOU, WHO ARE NATURALLY CAREFUL,
IT  DOES NOT COME H IGH.

§

Î
§
§

I t  is econom ical because 'it ra n  be quickly tu rn ed  off w hen no t 
needed. W ith  gas o r kerosene th e re  is th e  tem p ta tio n  to le t ligh t 
bu rn , when n o t needed, to save bo ther of lighting  an d  ad ju s tin g . 
In  some hom es th e  electric ligh t hill am ounts to only about $2 per 

•m onth. You can probably get some k ind  of artificial lig h t for less 
m oney th a n  electric ligh t, h u t does it save you an y th in g  w hen i t  
lim its opportun ities for work and  recreation , ru ins your eyesight, 
sm okes your w alls, m ars decorations an d  increases household w ork. 
You can probab ly  save a  do llar tom orrow  by going w ithou t your 
m eals, h u t it  w ouldn’t  be econom y. I t  is no t so m uch w h a t you 
save, h u t how you save, tfia t counts. W e are  alw ays ready to ex ­
p lain  th e  “ ins and  o u ts”  of th e  ligh ting  proposition to  you. Call 
on us or phone to us. We a re  never too busy to ta lk  business.

I
§

I
Willamette Valley Co.

§
Î

E. W. KEARNES, Manager

§
Office on M ill s tree t, ju s t n o rth  of th e  court house 

P h o n es: Bell, 421, M utua l, 1297
Dallas, Oregon

i
i
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Preach ing  hours a t  11 and  8.
M. E . CHURCH

P reach ing  Sunday m orn ing  and  even­
ing. Sunday school a t  9:45. K pw orth 
.eaguefu*. 0 P rayer m eeting  T hu rs 
»lay evening.—M. P. D ixon, pas to r.

BAPTIST CHURCH.

Preaching Sunday m orn ing  and  ev en ­
ing. Sunday school a t  10. B. Y. P. U. 
a t  0:30. P ray er m eeting W ednesday 
evening.—C urtis P. Coe, pastor.

PRESBYTE ill  AN CHU RCH.

P reach in g  Sunday  m orn ing  an d  ev 
ening. Sunday  school a t  10. C h ris tian  
E ndeavor a t 0:30. P ra v e r m eeting  
T h u rsd ay  ev en in g .—D. J .  B ecker, p as to r

C H RISTIA N  CHURCH
P reach ing  Sunday m orn ing  and  even­

ing. Bible school a t  10. Sonia- 
C hristian  E ndeavor a t 0:30. B ible class 
and p ray e r m eeting  T h u rsd ay  even ing . 
A. C. C orbin , pasto r.

B V A NO E 1.1C A L Cl IU RCTI.
P reach ing  Sunday m orn ing  and even- 

ng. Sunday school at 10. C h ris tia  a 
E ndeavor a t  0:30. P ra y e r m eeting  
T hursday  e v en in g .— Rev. Mock, pas­
to r

6 0  YEAR8* 
E X P E R IE N C E

A P atents
I R A D S  IY IA R K SD e s ig n s  C o p y r ig h t s  A c .

A nyone sending  n  sk e tch  and  descrip tion  may 
quickly a sce rta in  o u r opin ion  f re e  w hether an 
Invention is probab ly  paten t ah!e. Com mini lea* 
ttons s tric tly  confidential. HANDBOOK on Paton tssent, free. O ldest agency fôYaêcürTug pa ten ts, 

‘■'atout* tak e n  th ro u g h  M unn A Go. receiveugh ____  _  _tpec ial notice, w ith o u t c harge, lu  th eScientific Am erican.
A handsom ely  I llu s tra ted  weekly. E arn est c ir­
cu lation  o f  any  scien tific  Journal. T erm s, $3 a 
y e a r : fo u r m ontlie, f  L Sold by all new sdealers.SUNH&C0.38,Bn*d“*r

Branch Office. 826 F  S U  W ashington,
Hew York
u g ton , D . C.

Have Homer Dale
the billposter

Post Your Bills
and distribute your 
advertising cards.

«•'—v r  f &

C.Do you rem em ber, as a boy. how 
delighted you were w ith your first 
S T E V E N S ? T ruly  an event at that 
t i m e .  G i v e  Y O U R  B O Y  a  
S T E V E N S  now. W ill add to bis 
happ iness and education.

M A K E A M AN O F  Y O U R  BOVI
I f  yea eaano t obtain 
BTEVI53 r.I7L£3— 
SHOTGUNS— 
PISTOLS 
iron; yonr Dealer, 
we ship direct, 
•Xpresi prepaid, 
npon receip t of 
Catalog Price.

Tot B cent« 
la  «tamps to 
pay portage, we 
will sand yon 
o ar complete 
160-page Piro- 
ami Catalog.

J .  S T E V E N S  ARM 9 A TO O L CO. 
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