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SUPPLY AND DEMAND.

As & rule those who advocate &
single gold standard refuse to take in-

to consideration the lawa of supply
and demand 8 bejog sn element in
fixing valued, and base their argument
_solely upon the nommercial values of
metéls ixed by legislation. In this
they becoine decidedly confused. They

“Fecognize only gold as a moaey metal,
‘or the basis on which yalues are reck-
- oned, instesd of viewing hoth gold and

silver as conyenient mediums of ex-

%+ ---change; snd on this sccount-confound

.

their statements in a manner that con-
fuses rather than enlightens the or-

" dinary seeker for knowledge. For in-
. stance it is stated ihat free onlnagapf

- gilver st the ratio of 16 to 1, mearns

'« -. .. that tha gwners.of silver will._makes

profit of 87 per cent, by taking silver
bullion to the mint and having it
coined into'dollars. On the other
hand, it 15 claimed that free silver
colnagé means a debased currency and
& reduction of the present purchasing
power of the dollar to one hslf. Now,
‘it the latter statement be true, the
former is untrue.

.t the coinage of silver adds nothing

" to its purchasing power, then its own-
ers can make no profit by passing such
a-measure. If, on the other band, free
coinage raises the purchasing power
of silver, so that silver ~owners make
the profit of 87 per cent, It follows that

. = *° “t}e assertions of silverites that coinage

s
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governs bullion values is correct.
Hence the charge that free coinage
means a depreciated currency isun-
sound. g s '
When the law declares that 80 many
gralns of gold or silvershall constitute
& dollar snd “become legal tender;-ivat
once opens an enormous fi 21d for their
- employment aand creates for them an
- glmost unlimited demand. Hence,
mavket values are governed by coinage
luws. Of course. i{f the coinage -of a
metal were fix3d below _what ita bul-
lion value was before the coinage law
was passed, the law would be inopera”
tive, for no one would wish to sacrifice
‘part of the commodity value of his
possessions. Tha: gold owes to legis-
lation its high valus to-day, no one
who has studied the question, and who
understands the law of supply and de.
mand, will deny. The value conferred
by law upon gold, is & monopolistic
value, by which it is given an ex-
clusive privilege of settling debts. To
fllustrate this proposition more fully,
* let us suppose that the government
could ‘pass a law declaring that corn
should not be used as ao article of food
and that whest alone shauld be con-
 sumed as & bread stuff. What would
be the result? The demand for wheat
would incresse, and ln’consequence
‘the price of wheat would advance,
while the prics of eorn would go down
to the leyel of the demand ‘for it
‘as & commodity other than &

e - bread stuff; Thus the law of sup-
. """ "ply snd demsand would govern the

* price of each grain. From wheat hav-
i3 deelared the obly bread stull,

_ the demand for it would inorease and
= .+ - consequentiy its prive would advance;

while the dew.and for corn baving been
decreased the price would fall. Then
to carry this -aupposition -further.

. Suppose this state of affairs to exist for
twenty-threp years, for instance from
_1873 to the present time. The holders
of wheat -would be able to demand

~ s~whatever price they chose, and the
. consumers of -bread stuffs would bes

forced to submit "t their domands,
. while the holder of corn could oaly get
what was offered for his grain, since

* its consumption is’ régulated by lrgis-

“lation. Then suppose the discrimina-
tion sgainst corn were removed, and it

" “Swere sllowed 1o beused as an article of.

-
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food, the price of corn would suddenly
rise from an increase in the demand,

" .whils the price of wheat would fall,

sinde the demsnd for it would be
l I - . . .

.,-, - When the same faws of supply and.

" dewand are applled to gold and silver
_~88 moaey mesals, similar- resulta will
be witnessed. In by ao act of
congress, silver was. aemopetized, or
in other words, was no looger recog-
niged as & primary money metal. At
that time a silyer dolor of 371.25
gralos pure silver, or 4125 grains of
standard sllver, was worth £1.004 in
gold. . But by that act the demand for
silver «was decreassed, and its price
gradually declined until a year ago iy
was worth only 49.1 cents in gold. Or
perbapes more correcily speakiog, the
demand for gold having been increased
by legialation,its purcbasing power was
increased to the extent that it would
buy twiceas muck silver as it would
before the latter mutal was relegated
from & money wetal tos commodety.
XNow spppose this embargo sgaicst
~gilver shall be removed and it
~ahall be recognized as s primary
_Jmqney,
ZThe demsnd for silver will be in-

* creased and its mrice will advance,

‘while she demand for gold will be les-
- sened and its purchasing power will
fall. Theprice of both thess metals
will then be governed by the law of
supply and demand. They will tend
to regulats esch other, and as the
demand for one increasss or diminjshes
its price will rise or fall. ' The final re-
sult will be~that. the too metals will
circulate side by side, each . governing
the price of the other, and as the sup-
ply of silver in the world at the presant
time 18 Jome sixteen ounces to one of
gold, that is the price the laws .of sup-
ply and demand would dictate if It
ware recoguized as a primary money,
without any legislative restraints.
Hence with legislative discrimination
in fuvor of gold removed, the price of
the two metals would speedily adjust
ftself in accordance with the supply
snd demand, resuluing eventuslly io a
most perfect syatem of bimetalliam.
" f——————

THE “PATRIOTIC" BANKS.

The banks in the mopey centers of
Amerioa are comiog to the reliefof the
treasury, puttiog up their gold for
legal tender notes, and thersby keep-
fng the gold reserve intact and avoid-
ing the pecessity of another bond issue,
This is kind of them;indeed it is patri-
otie just #t this time, on the eveofs
presidential election. But what they
are dolog now is suggestive of what

- they might bave done years ago, and
paturslly briogs up some remines-
cances of the past.

Take sleven years prior to the pas-

sage of the Bherman Acs In 1880, says

what will be the resull?|
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~f the 8. F:-Examiner, the redeemability

in gold of our $346.000,000 of green-
backs bad been maintained without
friction or inconvenience tothe gov-
ernment. The treasury had a legul
right to pay ita notes in either gold or
silver, but the demands for redemption
were 80 small that no embarrassment
was caused by allowing the holders to
choose the kind of coin they preferred.

The Sherman Act added a new ele-
ment 1o the currency—about £150,000,-
000 of notes issued in paymentf r sil-
ver bullion and redeemable in coin.
It war expected by congress that these
notes would be habitually redeemed
in silver, and that the bullion for
whose purchase th=y were issued would
be coived for that purpose. But the
Harrizon adminisrration decided that
this bullion should be treated as junk,
and that the notes should be paid -in
gold on demand. This poliey Increased
the gold obligations of the govern-

ing revenues and increasing expendi-
tures were diminishing its ability to
" meet them.

Soon after the passage of the Sher-
man Act the banks seem to have de-
cided that™ the time bad come fora
systematic and prolonged ‘‘object
lesson’ that would not only scare the
country into stopping silver purchases,
but would induce it definitely to adopt
the gold standard. Up to that time
the great bulk of the. customs reve-
nues had been paid io gold.

The first Sherman notes were issued
in August. 1880. At the end of that
month there were only 3.609,000 of
them outstanding, and of these 454.451
had been gathered up and paid ioto
the custom-house at New -York for
duties, Atthe end of the next month
there were 88,069,000 in Sherman notes
outstandin~, of whieh_ 81,734,404 had
bean paid in for cugtoms at New York.
In two months the proportion of cus-
toms duties paid in gold av New York
had fallen from 95.4 to 85.8 per cent,
and the proportion pald in Sherman
notes had risen from nothing to 11 per
cent. The next month the payments

per cent, while those in gold declined
to 81.1. In June, 1893, not a slogls
cent was paid In gold, while 35 per
cent of the total payments were in
Sherman notes.

This object-lesson was - succesaful,
with the help of the closing of the In-
diso mints and heavy demnands on the
treasury for the redemption of both
greenbacks and Sherman notes in
gold, in securing the stoppage of sil-
ver purchases. But there still re-
mained the definite adoption of the
gold standard and the retirement of
greenbacls,

" The Sherman-note scareorow, hav-
ipg served its turn, was promptly
dropped. The customs payments in
such notes at New York fell off to 1.7
per cent in September, 1885, or less
than one-half as much, when there
were $143,666.280 of such notes out-
standing, as in the very first month of

had been issued. It was the turn of
greenbacks to serve as the object les
son. In February, 1884, (the month of
the firet bond issue), they constituted
20.5 per cent of the customs payments
at New York: November of the same
year (ths month of the second bond
issue), 55 per ceat; in February, 1895
(tbe mouth of the syndicate loan), 63:1
per cent, and. in September of the
same year, 78.1 per cent: and still con-
gress did oot retire them. Meanwhile
gold, which importers had -veased to
pay into the treasury, the bankers
were rapidly dragipg ont. ..

In February, 1894, the month of the
first bond issue, they drew. $10,103,354
‘by putting in greenbacks and treasury
notes and demanding gold. Of this
they, exported 81,088,335 and stacked
the other '818.000.000 away.

In November, 1894, tha month of the
setond bond issue, they drew $7,799.-
747, all of which they kept, importing
81,507,388 in addition. They whetted
their appetites and during the next
two months they had depletad the
treasury of §37,024,930 of the gold they
had just loaned it.

~ They sent $34,122,928 of this to Eu-
rope and kept the remainder in their
vaulta. Then the Belmonts, Roth-
schilds and Morgans eaved the treas-
ury by buying 862,316.400 of bends at
104}, the esame bonda selling in the
market from 1184 -to 124} as soon =as
they were offered to the publie.

This process has coutinued steadily

| until the present time. When we

were buyiog silver under the Sherman
Act we were told that if the purchases
were stopped the drain on the treasury
stock.of gold would be relieved. The,
purchuses were stopped and the bavks
haye drawn more gold from the treas-
ury than they had done before inm the
whole period since the resumption of
specie payments. Now they are be-
coming alarmed at their own work.
.The “object lesson’" is not working as
they expected and they are patriotic-
ally returning to the treasury some of
the gold they took out. But note the

process. _

The metal was withdrawn by pre-
senting legal tender notes and de-
manding their payment in gold. The
gold is now returned in exchange for
the same notes. But under the policy
initiated by Harrison snd Foster and
continued by Cleveland and Carlisle
the government simply holds that
goldjon daposit for the holders of these
notes. They can withdraw it again
whenever they choose. They have
shown that their appetite for bonds is
insatiable. Only the necessity of pan-
deriog to public opinion in the erisis
of this campaign restrains them from
forcing s new bond issus now.

The Oregooian never loses an oppor-
tunity to hiv the farmcr & rap, seem-
ingly baviog an utter contempt for the
horny-flsted sons of toil. In an editor-
ial yesterday it said: ‘‘Farmers think
the silver standard will not hurt them,
because they do not work for wages
and becausethey own fow securities to
shrigk in value. They think they oc-
cupy & bappy posiiion between the
laboring man and the capitalist, where
they profit at the cost of both, paying
both the farm laborers and the mort-
gage creditor in money of half value
and selling thelr products for twice as
much nominal and the same real value
88 now.” What have the farmers of
Oregon ever done to justify the lead-
ing paper of the state thus accusiog
them of dishonesty? Thé farmers do
not want to repudiate their debts, but
they want a money that will bring the
price of thelr products to what it was
twenty years ago.

e ——

If reporta are true, the contractors
at Cascade Locks will within a few
days again begindredging at the upper
end of the canal. Would itnot be bet-
ter if the government engineers would
postpone this work until the inner
walls are completed? The channel
leading to the canal can be of no use
until the locks can be operated; then

ment by about 40 per cent, while fail-

in Sherman notes increased to 15.5
| port of the director of the United

the law, when only $3,609,000 of them |

IT IS NO PHANIOM.

Nothing so moves the demo-populist
silver agitator and fanatic to frante
fury as the objsct lesson of the Mexican
vollar. It is sbsolutely unanswerable.
It paralyzes all his sophistical argu-
acnts, and leaves him nothing but his
sputter and {rothy rage.—Oregonian.

Really, we had not heard of any
‘demo-populist silver agitators’ view-
ing.the depreciated Mexican dollar as
a phantom or ghost to disturb their
tranguility and cause them vo feel any
uneasiness concerning the final result
in case the mints of the United States
are opened to the unlimited coinage of
silver. The *'silver agitator” if he
knows anything av all, knows without
telling that thesilver dollar of Mexico
goes at its bullion value, which is, at
present prices of the two metals, about
54 cents; and he knows too that the
{mmediate result of free coinage wounld
be to briog our silver coins down very
nearly to thelr bullion value for a]
time. But when he takes into con-
:sideration the supply of the two mertals
in the world, he has abundant and
reasonable foundation for the belief
that the buliioo valueof both gold and
silver will rapidly adjust themselves
to prices that will bring them very
_nearly to the ratio of sixteen ounces of
silver to ons of gold whenever this
nation adopts free silver.

Were the United States a weak gov-
ernment, both In populatlon and
wealvh, as Mexico is, aoy actlon it
might take with reference 1o the stand-
ard of money would have little or no
effect upon the condition- of finaaces
in other nations. But when it is con-
sidered that the United States has one-
twentieth the population and one-sixub
the money metal of the entire world,
it.cannot be denied that whatever
action she may take with referance to
money will have an influence in de-
termining the value of money mstals
throughout the universe. Of the
"$7,833,000,000 of metailic money dis-
tributéd among the civilized nations,
the stock held in the United States is
$1,285,000,000. According to the re-

States mint, based on a ratio of abous
154 w 1, the momey metals .were
dtstributed among the different

countries as follows a year ago:
Countries. Gold Btock Silver Brock
Uanited States.......8 661,000,000 224,000,000
640,000,000 112,000,000
. 800000000 600,000,000
S18,000.00  £15.000,060
64,000,000 64,900, 0)
$6.000,000 10,600,000
15,000,000 35,000,000
600,000 8,100,000
#°,000,0C0 155,000,000
40,400,000 10.000,000
124,000,000 85,000,000
19,000,400 56,000,000
28,000,000 12,000,0 0
422,L0',000 41,000,000
50,000, 00 44,000, 0
105,000,000 7,000,0.0
120,000,4 (O 15,000,000
booo,000 50,000,000
8,000,000
80,000,000
61,300,000
960,000,000
785,000,000
110,000,000

| The Straits
| Canada. 5.000.000
Cuba, Hayti, eto .... 4,400,800
Total...... .....83,001.800,000 §3.981,100.000
The fact that Mexico, with a pooa-
lation  of little over 11,500,000,
three-fourths of whom are an inferior
type of humanity, and with only 855,
000,000 of metal money in siock, bas
not been able to affect the money
values of the world by allowing the
free colnage of silver at her mints the
| past nineteen years, and that her sil-
' ver dollars are rated at their bullion
valug, is no sassurance the United
| States, with a population of 70,000,000
and a stock of $1,285,000,000 in metal
money could not. Hence the 54 ceut
Mexican dollar is no scare crow to the

silver agiwator.

Suppoee the argument of the gold-
standard people is true, that the open-
ing of the United States mints to_the
vplimited coinage of silver would
drive our gold into other gold-standard
countries, what effect would it have
upon the value of gold? Would ndu
the dumping of $861,000,000 of gold in-
to Great Britain, France and Germany,
where. it would paturally go, have
the tendency to . incresse the
supply apnd diminish the demand?
Those three countries combined have
81,958,000,000 in gold. Add to this the
£661,000,000 gold held in this ecountry
and the supply would be increased one-
third, and- aecording to the natural
'Taws cf supply and demand the price of
gold would at onoe {fall one-third.
Besides to get our gold they would be
forced to give something in return,
and that something would be silver.
Bince they have only $827,000,000 of
silver their stock would be almost ex-
hansted, and again applying the laws
of supply and demand, and the price of
silver would rise, for even those gold-
standard countries, like our own, must
bhavesilver forsubsidiary coins.- With
these circumstaunces existing: the de-
liberate reasoner, who "lays aside
prejudice to the extent that he is able
Lo take in the questions of supplyand
demand as governing the value of
‘money as it does the prices of other
commodities, his reasoning leads him
to thls inevitable result: Theremone-
tization of silver by this nation-alone,
will, within a very short time, bring
it to & parity with gold ata ratio which
the relative amounts of the two metals
-in the world would dictate, which is
very nearly sixteen ounces of silver to
one of gold, hence the Mexican dollar
does pol hang ssa pheotomtofrighten
awpy his reason. .

ATTENTION, MR. MITCHELL.

The TIMES-MOUNTAINEER appre-
ciates the services you hLaye rendered
Oregon duriog the many years you
bave been in the United States senate,
and at the same time recognized your
ability to still recder additional and
beneficial servicas, nor does it atthis
time desire to appear as attempting to
threaten your defeat at the legislature
néxt January. - But & condition exists
in Eastern Oregon that rises above
every other question of politics, and to
this your attention is called. The im-
mediate and future prosperity of this
saction depends upon the speedy re-
moval of obstructions to the fres navi-
gation of the Columbia. By reason of
your official position and your influ-
epce with the departments at Wash-
ington, it I8 within your powerto facil-
itate the work already begun and that
under contemplation, and also to ma-
terially aid in effecting an agreement
between the engineers’ corps and the
state authorities whereby the portage
road at the Caseades muy be operated.

You expeot to go before the next
Oregon legisiature for re-election, and
to secure your election you must have
at least & poruion of the votes from
Eastern Oregon. Can you expect 1o
get those, even of your own party,. so
long as their interests are not recely-
iog your immediste attention? Can
you expect them to return you to the
United States senate when you are not

their constituents? At the present
time you are in a positlon to serve the
people of Eastern Uregon well sod
faithfally, and earn their commenda-
tion, or you are ic a position to thwart
their every hope, and merit thelr ever-
lusting displeasure. The opportunity
Is opex: for you 10 take the side of tha
people, or, by your silence, to furthar
the interests of a corporation that
profits by the Columbis river remain-
lag closed. On which side will you be
found? Whose votes do you want in
the ngxt legisiature?

AID FROM OUR CREDIIOKS.

“Because the United Statesisadebtor
nation it cannot dictate to its money
system or institute & measure that will
lead to bimetalism. for should it do =o,
the ereditor nations would sink it into
bankruptey” is a favorite arguments of
the gold press at the present time.
And iv is further asserted that, *'should
the United States adopt the unre-
stricted coinage of silver it would be
repudiation of our foreign obligations.”

Are there not two sides to these
questions? Let us see. Let us con-
sider the situation of our foreign cred-
itors from a business standpoint and
sea if they, instead of sinking us into
bapkruptcy, will not #id usa in bring-
ing about a most perfect system of bi-
metaliem. It iz of course to their ad-
vantage that our publie obligations to
them, both prineipul and interasy, be
paid in the deurest money possible,
which is gold, but as our interest baur-
ing public debt (5 payable in eoin, the
creditors bhave no optlon as to what
metal they shall receive. The same is
true with regard o a large amount of
our railrosd and ovher bonds held
abroad,

The holdings of American securities
in England, Fraoce and Germany are
very great, reaching Into billions of
dollars. and these secureties are held
by the men who dictate the financial
policies of those nations. What course
will those men parsue when they ara
convinced that the United States “has
determined that their secureties, both
priociple and interest, are payable iu
other coin besiles gold? Will it be to
their interest to suffer their natioas to
dizeriminate against a° money which
thiey are forced to receive? Assuredly
not. It will be totheir interest to
make the money which they must re-
ceive of full and equal value with the
recognized standard money of the gold
countries. If they are to be palaln
silver, they will want that silver to
bave an equal purchasing power with
gold, and their energiea will be exerted
in making iv s0 by causing silver to be
recognized as & standard mooey in
their respective countries. And since
thesupply of the two metals iz so nearly
equal, based on a rativ of sixteen
ounces to one of gold, the logical
method for them to pursue would bes to
estublish & system of bimetslism
throughont the commercial nations of
Europe on thut basis, Hence as con-
sefvative and far-seeing business men,

{4n order to protect themselves, it will

be to thair interest to ald in bringing
silver to an equal value with gold io-
staad of attemptjng to further depre-
ciate it und sink a silver-standard
country into bankruptey. Instead of
being our enemies and enemies to our
finaocial system, they - will bs our
friends.

The eondition of our European cred-
itors finde a parallel In the circum-
stunces existing betweet the bankers
of The Dalles and the wool raisers of
Eastern Oregon today. There are be-
tween seven snd eight million” pounds
of wool stored here. The bankaof this
city haye exrended large credits to the
holders of this wool. In order that
these credits shull be met, it is to the
interesc of the bankers that the wool
shall command the highest possible
price; that is that the purchasing
power of the wool be raised instead of
letsened 7The bankers want and are
entitled to the return of every dollar
they have advsceed to the wool raiser,
aod they are exerticg every means in
aiding their clients to realize every
dollsr possible on their product, notto
lessen the vulue of the wool which rep-
resents the property or the money of
their clients. Our foreign creditors
are in the same position. Now they
want their interest pald in gold, be-
cause it is the standurd money of the
world, but when they are convioced
that their intereat will be paid in sil-

| ver, it will be -stand then in band to

aid in enbancing the purchasing power
of that metal. This can be accom-
plished by Increusing its demand,
whiob can and will be the result when
itis recogulzed as a money metal by
the world. Therefore when the United
States leads off by removing the re
striction of ita colnage. our creditors
will be compelled to force the remon-
etization of silver in their own nations.

H. K Thurbur, of New York, a
member of the ex«cutive committee of
the American Proteciive Turiff League
and who handled the list of contribu-
tions to the Harrison campaign fund
of 1892, is out for Bryan and f-ee coln-
age. Hesays: *‘I verily believe that
Bryan asnd Sewall will win In this
fight. Itisan uprising of the people
agalnst oppreszion. I thiok the result
in November will open the eyes of the
republicans.” Mr. Thurbur is one of
those who considers free silvera bet-
ter protective measurs to American
industry than oroteciion {tself

— The Indian medi-
cine man cures by
charms end incan-
tations. He fright-
ens away the *‘evil

irit"" who causes

e sickness. KHe

does all sorts of

thinqu that civilized

ple would call

diotic and barbaric,

but' the civilized

folksare not so very

much shead afler

all, They do just

as foolish things as

does t‘rhlf meda:lcine

man. Theygoalong

) carelessly, and’ al-

low the little sickness to grow into the
big sickness. They allow constipation to
grow into indigestion, heartbwr, diei-
ness, headache, insomnia, and s mndrel
other distressing conditions. They dr
this frequently because they do not know
the cause of their trouble, It isa preity
safe rule to look for the source of g-1ths
of human sickness in this one simple and
eppallingly prevalent trouble, Anollier
foolish tluny that smart le do is to
take some flleg-ed remedy for constipa
tion and keep on taking it, day after day,
month after month and year after year.
Perhaps it is better to take the medicine
than not to take it at sll, but of course i
they stop taking it, their trouble will
come back. This last statement is true
of every other medicine for this
ept Dr. Pierce's Pleasant Pel-

‘and efficient in their action, permaneni
in their results. You don't become &
dautothdtqse,uwit_haherpilh

why not do the more Important ﬂu-l:J
fires? :

‘interesting yourself in a matter that is
of greatest importance to them sad

NP

‘eorn from Chicago to Buffalo.

WHICH SHALL 1T BE?

The danger to our free Institutions
from the centralization of wealth, and
the possibility of the money power
gaining control of the reins of govern-
ment, was one which our early states-
men sought to guarg against, and in
eloguent terms did they warn the
people to beware of this threatening
menace to popular government.
Washiagton, Jefferson; Jackeon and
Websterall raised their voices caution-
ing the masses against risking too
much suthority in the hands of the
classes, And the martyred president,
Abraham Lincoln, whose sympathies
were wholy with the common people,
and who was pearer to the peopla than
uny other mun of his time. roon after
the close of the war, saw this danger,
and he usserted that it caused him
more anxiety for the safety of his
country than even the rebellion.
In a message to the thirty-seventh
congress (see pages 300-210 Barrett's
Life of Lincoln) he said:

“Mooarchy iwself is sometimes
hinted at as a possibls refoge from the
power of the psople. In my present
position I could scarcely be justified
were [ to omit raising & warning voice
azainstapproaching despotism. There
i3 one poiot to which I ask s brief at-
tzntion. It is the effort to place capi-
til on an equal footing with, if not
above, labor in the etructure of the
government. Let them beware of sur-
rendering a political power, which
they already have, and which If
surrenderad will _surely be wused
to close the door of advancement
arainst such &= they, and to fix new
dizabilities and burdeus upon them,
till all of libarty shall be lost.”

Then in a subsequent letter Mr,
Lincoln expressed his faars of the en-
eroschment of the mooey power as
follows: i

“It has {ndeed been 'a trying hour
for the republie; but I sca in the near
future a crisis approaching that une
nerves me and causes me to trembls
for the safery of my country. As a re-
sult of the war, corporations have
besn enthroned and ao era of corrup-
tion in high places will follow, and
the money power of the country will
endeavor to prolong its reign by work-
ing upon the prejudices of the people,
uatil all wealth is aggregated in a few
hards and the republle is destroyed.
I feel at this moment more anxiety for
the safery of my country than ever in
the midst of war. May God grant that
my suspicions may prove groundless.”

Indeed the great Lincolo was almost
prophetie in"his suspicions. What be
feared would result has comse to pass.
We find at this time our government
in the hands ol corporations and the
money power., Ino every branch of
government, in'our state legislatures,
in our house of representatives, in our
sanate and on the bench we find the
representativés of corporations pre-
dominating. And as President
Liocolo said they would do, the money
power {s endéavorlog to “‘prolong its
reign by working upon the prejudice
of the people” imploring them to main-
tain the honesty of the currency and
at the “ame time elect to the highest
office in the gifc of the people, one who
is bound body and soul to admini-ter
a government for tne classes. Will
the people be thus gulled into barter-
ing away their liberty by electing to
the presidenty the direct representa.
tive of the corporations, and aid the
money power to tighten vhe yoke of
financisl bondage about their necks?
Are they ready to surrender thelr
rizht to rule this nation aand turn it
over to the ¢lasses? Or will they heed
the warning of grand, old honest Abe
Lincoln and elect to the presidency a
man whom the corporations, the trusts,

"the money brokers abhor?

BRYAN'S . GREAT SPEECH.

The speech delivered by William J.
Bryan in response to the formal nori.
fication of his nomination av Madlson.
Square gardens on Wedaesday wus lo-
deed a masterly effort. Mr. Bryan
went over every material feature of
the Chicago platform, and ably de-
fended every point that bas been as-
sailed by the opposition. _ Thare were
few flights of eloguence, butrather the
orator discarded eloquenoce for a time,
and entered into a logical and forceful
discussion of the principlea enunciaced
in the democratic declarations of prin-
ciples, showing his ability to success-
fally meet all comers in public debate.
Hicherto Bryan has been recognized
as one of the moat eloquent orators in
the land, but sioce his speech of ac-
ceptance has been delivered, bis bitter-
est enemies must acknowledge that
his ability as & debater s second to
none in the nation. He has proven
himself & deep reasoner, one who
atates facts so plaioly that they carry
conviction, and at the sume time hbis.
argument is such that % caonot be
suceessfully met by his opponents.

 — ]

WHAT WE ARE _.LUSI;.‘G
The people of g;tern Oregon are

sometimes criticised for belnj o clam- |
orous in thelr demanda for the open- |

ing of the Columbia river to free nav-
igation, but when it Is waken into con-
sideration that they are losing thou.
sands of dollars every year through
not being able to utilize. this great

water way to trgnsport their products-

to markst, they-would be justitied in

becomiog fanatical on the subject of ;

upper lake region, jnst as an open
riverat The Dalles and Cascades of
the Columbia will help the farmers of
the Inland Empire.

With such results having been se-
compilshed by the opening of the Soo
canal, i3 it any wonder that the people
of the Ipland Empire want the ob-
structions to navigation of the Colum-
bia removed? With millions of pounds
of wool and millilons of bushels cof
wisal to ship, Is v unreasonable for
us to demsand of our senators and re-
Wresentatives that they urge the hasty
completion of the locks and the boat-
railway? Let Senators Mitchell and
McBride and Congressman Ellis con-
sider what their constituents in East.
ern Oreson are losing every year by
being forced to pay a railroad to carry
their products to market, and what
they would save by being permitted to
use the great water way which patuie
has given them, and our honoraiie
senators and representative will be
ashamed that they have not labored
more incessantly for the opening of
the river.

EDITORIAL NUOTES.

All our public obligations are pnr-
able in “coin.' They do not read
payable o ‘‘gold” or payable in *'sil
ver.” Then why willit be repudiation
to pay them inthe commodity specified
in the contract?

MeKinley stands today as the candl-
date of the corporations, the trustsand
brokers; Bryan stande as the candi-
date of the mas=es. Our [nterests are
with the masees, therefore we take our
stand on the side of the candidate of
the people.

The advocates of McKinley who so
vigorously denounce all opposition as
anarchists, socialists and traitors
might do well to bear in mind the fact
t"at no man ever vindicated himself
or hls cause by spittiog la the face of
his opponent.

The Denver Times states that *‘viai-
tors from the interlor of the state re-
port that the American flag floats over
nearly every country homeaud mining
camp.” Noone weuld surmise thata
lot of “anarchists,” and ‘‘crazy free
silverites” would make such use of
* old glory" as tals.

The republican managers say that
the public must be educated on the
money ‘question, and they propose to
give them free tuition during the next
few months. The people are willing
to be educated, but they claim the
right to construs the text books ac-
cording to thelr own ideas.

The Irish World will not Support
McEioley, though it has been ultra
protectioa for years. It hass wide
circulation and wiclds a big influence.
Boss Hanpa's organs have made no
mention of thir, although they are
quick to record the flop of even the
sorriest democratic newspaper.

Congresaman Ellis will be in The
Dalles today, and while he iz hers
let every citizana of the place who has
an interest in the opening of the Cas-
cade Locks wait upon him.and urge
his immediate action. A congressman
fsthe servant of all the people and
they have a right to insist that he
serve their interests.

It is a safe proposition that ridicule
is never resorted to so long as logieal
argumgot is available. Hence the
amount ridicule indulged in by
| the Oregoniaa In i3 efforts to
| bolster up the "cause ol MeKinley.
| Having exhausted its stock upon Mr.
| Bryau it now turns oo Mra. Beyan and,
{ eulls her an "“unsophiscicsted countrye.
{ bred woman.”

Resolutlons of Coadolence,

WHEREAS, it his pleased the Su-
preme Master Workman of the uni-
verse to remove from our midst the
dearly beloved of brother and sister
Kreft, and we their brothers and sisters

in the Degres of Honor belng desir-
ous of expressing our earnest and af-
fectlonate sympathy with the honse.
hold thue deeply bLereaved, iherciure
be it,

Resolved, That we tenderly condole
with the family of the deceased in their
bour of triul and sfiction, and de-
voutly bid them flnd consolation 1o
the belief that all 1s well with her for
whom we mouran.

Resolved, That while we deeply
sympathize with those who were bound
to our aeparted friend by the nearest

- and dearest ties, #e share with them

the hope of & reunion in that better
world, where there are no partings, no
heartuches, no tears.

Resolved, That these resolutions be
transmitted 1o the family of the de-
ceased, as a token of respect for the
Christian churacter of the Jear girl
gone to her resy, and the interest felt
by the lodge in those she loyed and
aherlshed.

Resolved, That these resolutions be
spread upon the records of this lodge
and a copy thereof be transmitted to
each of the daily papers.

= *  MAaRGARET C. HERRIN,
MATILDA RORDEN,

E JaNg RUsSSELL,
Committee,

AN ARMLESS NIMROD.

Bags Mare Game Than Avy Othsr Hunbes
in the Game County.

an open rivem —A-falnt idea of what'

would be saved 10 Easta*m Oregon ln
freight rates were the Columbia river
opened to free navigation can be
giined from the conditions that existed
prior to the estsblishing of the D. P,

| ground off
| of hun

| he overcame
| 'ble obstacle.

charges on wheat from The Dalles 10!
Portland were 10§ cents u bushel, now |

they ace 6.8 cents; the rata om wool
was 50 cents & huodred, now it Is 25
But & better idea of what benefits
will secrus [rom the opening of the
river can be gained from what bas
een accomplished in reduciog freight
rates by the opening of the -Soo taual
it Sault Ste. Marie,

This new lovk has hren about nine
yeurs o bullilng, and cost the gov-
arnment aboat 85,000,000, It bhas a
length of 800 feey between gates, and &
~iduh of 100 feer, aocommodating ves-
«els that draw 21 feet of water. Thia
outlet of Luke Superior pussed last
year 17,558 vessels, huving & tonuge of
18,808,781, ' Commeru= apparantly jus-
tifies the outlay. And so does the
«uviog of freights; for It Is computed.
vhat, wheress im 1857 the ayorage
charge lor the transportation of frelght
betwesn the ports of Luke Superior
snd the lower lakes was 2.3 mills per
ton par mile, lust year it was only
.89 of a mili per ton per mile. In 1858
it cost 15% cents to sarry a bushel ]of
o
1895 it was cartied for § of a cent. In
1897 it cost #4 25 to carry & ton of iron
ore from the mines of Lake Superior
to the ports of Lake Erie. Now it
costs 50 cents per ton.. Low freights

' hat,
| drops

That Dr. +oward who was repnried
to have attempted to commit suisile
by dropping into the river at Astoria
recantly, has just the kind of a wif2 to
admire, and he would bo & fool 1o want
to leave her and seck a pluckisr com-
pavlon in heaven. Thelittle woman’s
ire has heen raised by the 1eports oir-
culated regarding her “worser half’s”
escapade, and invites those who are
eireuluting reports about the doctor to
esll at her residence where she will
eonyvioee them that they are econom-
fcal with the truth,

Treasurer’s Call

All warrants registered prior to July
9, 1892, will be paid at my office, next
door to T. A. Hudson's, Washingtan
street. loterest ceases after August

bave undoubtedly helped to stimulate |
the wonderful iron produciion of tho

13, 1996. C. L. PHILLIPS,
» ~  County Treasurer.

T POLTCAL PO

All Party Managers are San-
-guine of Sucecess.

CAUSED BY HEAT

Hundreds Have Fallen Vietims to
the Heat in New York
and Chicago.

The Fatalities ln Chirago are Greater
Thun They Have Heea in Nineteen
Years— Thermometers Regla-
tered 112 at Troy.

W ASHINGTON, Aug.—11. Politlcul af-
fairs are quiet at the séveral herdguar-
ters. The weather seems to affect the
politiciane. At republican headgquar-
ters letters from Kanesas, Iows and
Missouri all spoke of improvement in
the political outlook, and suid all that
was needed was to get quantities of
financial literature.

The democcratic campalgn committes
iesued a document today on the **busi-
ness men’s campaign."” It says that
the republicaus propose such a cam-
palgn, and that the democracy accepts
the issue,

The document first quotea Mr.
Bryan's deciaration that the farmer
or she hired employe s as much a bus-
ineBs man as the banker or the big
merchant. It then gives a list of the
number of persons employed in 14
gainful pursuits, includiog agricul-
ture, minlng, munufacturing, trans-
portation, the purpose being to show
the comparatively small percentage
cOmprised under the head of bankers,
brokers, wholesslers and corporation
officers, nre business men, while from
the democratic standpolnt the millions
of furmers, producers and laborers of
8ll classes are as much business men
g8 the few who live, thrive and grow
rich by tradiog io the products of
labor.

A CRUSADE CF BLOOD.

Japanese Troops Agniosf Natives of For-
mosa

“VICTOR1A, Aug, 11.—From far For-
moss, where for upwards ola year
Japanese trcops have been valnly
striving to erush out the seeds of post-
bellum opposition to Japanese innova-
tipos, comes a story which, for bar-
barous erveliy, and deflant yiolation of
all ethics of civilization, has fortunate-
ly few parallels in history.

The terrible tale of rapine, murder
and wanton cruelty reached here by
the steamer Empress of Japan, and
fully bears out the statement on the
situation la Formosa given publiclty
by the Rev. Dr. Muckay on his return
to that island six months ago. >

Uther egnaily credible correspond-
eats aro now the witnesses aguinst
Japan, and the burden of thelr arralgn-
ment 13 that, seelog nelther fame nor
profit to be galned in the subjugation
of the Formosans by the arts of modern
warfare, recognized as legitilnate by
civilized navions, the Jupaness trogps
#8nt to Lhe island have embarked in =
crusade of blood, thelr object belng to
crush out all signs of discontent by as
far as possible exterminatlog the na-
tive population..

Io this campalgn thers wers no for-
eign powers to make protest, no forelgn
press representatives to herald to the
world the atroclties, the telling of
which would briog upoa Japsn the
contempt of all enlightened people.

Say»s the Tainanfu representative of
the China Mall:

“Asa result, the policy of exter-
wioation has been zealously pursued
from the beginniog of the campaign,
and what, with the destruction of their
erops, the burning of their villages,
the desecration of the' graves of their
loved ones, tne violation of their wives
and dsughters, and the butchery of
their innocent children, the people are
driven to the last expedients of desper-
ation.”

CHICAGU DLEATH LIST.

Twenty-Four Fatal Frostratioos lo Twen~
ty-Four Hours. .

CHICAGO, Aug. 1l.— Twenty-four
deaths in Chicago during the past 24
bours from the direct effects of the
heat is the record, ' One hundred and
sixty-four deaths were reported to the
health department. Thisis the beaviest
list for one day siooe 1877, during the
smallpox epldemie. Of these uafor-
tunates a large number were old per-
gons and children who died either
from diseases aggravated by hot
weather or from summer silmeute.
Thirty-seven were reported as dylog
frowm suostroke, but pot all of them
perished. = The llsied prosirations
were 88, making a wotal for the day of
deaths and prostratioos 112

All day loog yesterday hospitsl at-
tendants were busy applylog remedics
to the viciliha of the iutense beat.
Never before in Chleago bas the heau
been g0 deadly to animals life, horses,
cattle and emaller soimsls dying by
scores from ite effect.

NATIONAL COMMIATEE MEETING

Democrsts Appolnt Hzecutive and Came
‘ puige Committee,

. NEw Yorx, Aog. 11.—The demo-
gratic commitiee met today. Senator
Gormman offered a resolution thut the
chair uppoint a committes of 25 to be

| known &8 the exscutive commnittee,

and a committee of 25 o be known ns
the campalgn committee, Chsirman
Jones to be an ex offico member of each
commitiee. The resolutions were
adopted without dissent. Gorman
followed them up with thesa, “Re-
solved, that the campalgn committes,
when sppeolnted, shall in coujunction
with the cbairman of the nstional
commitiee, select permanent head-
quarters for the natioual committee."
[t is thought that the headquarters
will be located at Washington with
branches in New York and Chicago.

Are Beady for Signature.

AGO, Aug. 11.—=The sgreements
under which the Diamond Mateh and
New York Blscuit atocks are to ba de-
posited with the Northern Trus Co,
a8 trustee, are ready for signature.
The exaot terms will not ba given to
the publie until the signatures sre re
ceived and the stucks ready for deposit.
They provide, however, that thestocks
be placed in the keeping of a trustee
for one year and the baoke and capl-

tallsts who own it are to be given non-
negotiable receipts for the stocks de-

posited.
THE LIST INUREASES.

0ld Bol's Work of Destruction Contlones,
Prostrutions are Numerous.

NEW YORK,Aug.11.—-Twelve deaths

and 20 prostrations comprised

the firat list given out at police head-

quarters today of the casualules attrib.

uted to «the beat. The accumulatel

effects of more than a week of extreme-
Iy hot weather are shown io the oum-
ber of fatalities reported. Theve is u
breeze todsy, but the lempersture ot
11 o'clork was U4 on the atrests und
the humidity 63 per cent,

In the {nterior of the state the heat
is upabated. Troy reports four deaths
In the lust 2% hours. The thermome-
ter hung in the portico of the city hall
in this eity within reach of the heat
radiated from the asphalt walk buc
still In tbe shade, indicsted 112 sbove
Zero.

DEATH 1x THE FLOOD.

Pittaburg snd Viclaity Visited by Clound~
burst

PITTSBURG, Aug 13.—A great rain
storm burst over this city and vicinity
this morning at 8 o'clock, deluging &
territory severnl miles in extent,
swelliog the stream {nto torrents,
sweeping away bridges and bulldings
and sending a score of human belngs
into eternity.

The storm came from the southwest.
Great banks of dark, angry clouds hov-
ered over Pittsburg and the surround-
ing country, turning dawn into dark-
ness and strikipg terror to the heart.
Suddenly the clouds burst and theraln
fellin vheets, The heavy rain lasted
for fully three hours.

At Dehaven, a emull town pear the
Wildwood oil well, six people sre re-
ported drowaed.

Everything is washed out between
Sharpsburg and Dehaven, Dehaven
has several hundred Inhabltants, and
is situated about eix miles norih of Al-
Jdegheny, on the old Butler plank road.’

Residents are seeking sufety on the
hillsides, The lowlsnds at Sharps-
burg are under water, and the flood Is
spreadlog rapidly.

Reports frum Capln Creek vallay In-
dicate thut the loss of life from the
cloudburst will be heavy. At 12:35 p.
M., thirty lives were reported loat. 1he
whole Pine Creek valley, elght mliles
in length, ls devastated At Dehaven,
an entire family named Appleton was
drowned, Among the others lost are
Mr. Thomas Byrnes, Mrs. Thompson.
At Etna the water rose so rapidly that
the employees at Spang, Chatfield &
Company's iron works were compelled
to awim for their lives. The foundry
of Walter Watklne was also flooded
and the workmen parrowly escaped.

HEAT GBADUALLY sUBSIDING.

But the Number of Deaths Seems Una-
buted

NeEw YomRE, Aug. 13.—The heated

“term has not come to s close, but its

FORMALLY  NGTIFLED

Bryan and Sewall Waited on
by the Committee,

JAP3 WANT BLOOD

—_—

They Seek to Subjugate Formosa by
Exterminating Defenseless
Natives,

Epgland wnd Russia are Unable to Kemch
R Agreemont by Which ths Feople
of Armenin pud Crete Can be
Eaved From she Turks

NEW YORE, Aug. 12.—At Madison
Square gurden tonight, la the presénce
ol & vasv concourse f people,”William
Jennings Bryan and Arthur Sewall
were officially notitied that they had
been nominsted for president and vices
president of the United States by the
democratic natiooul opnvention st
Chicago.. The notification speeches
wers wmude by Governor Stone of Mise
sourl.

In respondlog to the notifieation
speech of Governor Stone, Bryfin suid
that at a future dsy, he would, {n &
formal letter  of acceptancs, enter ups
cn the issves presented by the platform
Continuiog he sald in part:

‘'Citizeuns, either publio or -private,
who aseall the characters and question
the patriotism of the delegutes who
were assembled in the Chicago cone
vention, assall uhe character sud queg-
tion the pastriotlsm of millions who
bave arrayed themselves under the
banner raised there. It has been
charged by men standing high in bus
foess and political cireles, that our
platform is s mevace to private securis
ties and public sufety; and it has been
asserted that those, whom I havethe
honor for the time belng to represent,
oot only meditate an attack upon the
rights of property, but xre the foes of
social order and national honor. Those
who stand upon the Chicago platfora
understand the genlius of our Institu-
tions, they are staunch supporters of
the form of government under which
we live nod bulld their fulth upon the
foundations laid by our fathe

*Our campaign hae not for (ts§bject
the reconstructlon of sociefy. We
cannot insure to the vicious the fruits

vivlepce hus subsided apprecisbly. At
11 this moraning the thermomeier st
the weathor observutory registered 82
degrees against 85at the same hour
yesterday. An eightmile breeze |s
blowing from the northeast. ln the
streets the temperature i3 anywhere
from &4 to 88, The humidity was 65
per cent. The records at police head-
quarters showed 10 deaths from the
heat between 2 and ¥ A. M., and seven
prostrations.

- A statement prepared by the weather
observer of official statistices in New
York city coveriog a period from wid-
night of Saturday to poon today, to-
day's flgures being partly estimated,

f shows a total of 1200 deaths, of which

434 are atti ibuted to tne heat. An es-
timate of the number of deaths from
heat In New York, Brookiyn and
neighboriag cities and towns in New
York state and New Jersey, from
August 5 to 12, Inclusive, {8 83l. The
prostrations for the ssme period are
said to haye nunbered 1255,

Fowc: i at Variance.

LONDON, Aur. 12=Itissomi-ofMcially
stated thdt thera is no truth 1o the re.
port published by the Daily Chronicls,
that Great Britain sud Ruseiln are on
the point of reaching an agreemeat
“Lg save both Armenia and Crete from
Turkish oppression withoutdisturbing
the peace of Europe,’” which sgree-
ment, it was added, would involve tha
presence of the Russian army in Ar-
monip and the Britlahi fleer at Crate
“to guarapiee Turkish complinnce
with the terms of agreement.” It is
stated on the other band that there is
great discord among the powers as to
the measures that should 'be adopted
regarding Crete. Ruesla, it Ia further
agserted, ls showlog a marked disin-
clination to allow great pressure Lo be
brought to bear upon the sultan.

Held to Grand Jary.

ASTORIA, Or., Aug 13.—Four of the
fishermen lmplicated in the riotlag at
Booth's cannery Sunday last were to-
day bound over to awsalt the astlon of
the grand jury, bail being tixed at $500.
The evidence waa confliotiog in the ex-
treme, witnessss fur the Gefendants en-
deavoring w show thas Doxold, the
man =0 badly beaten at tne cannery,
himself precipitated the trouble, They
aleo swore that one man inflicted all
the Injury done Doxold, acd that
the three others simply tried to stop
the trouble. Every effort will be made
to save those accused, and it seems
doubtful if any of the witnesses to the
affalr will have the' moral courage two
appear and testify to all that they saw
of the occurrenca.

General Burrisou's Bpeeches.

INDIANAPOLIS, Aug. 13.~Geveral
Benjamin Harrison 'will be at the dis-
posal of the republican state commit-
tee durlng the campaign, and the latter
will attend to errauging his dates for
speeches. Praciically, so much infor-
mation is conveyed lo a latter written
by the general to his old friend, Daniel
Rapsdell. Mr. Ransdell said yester
day thas the general had written him
that his underdtanding was that tha
cominittes would want his services
about the beginning of September,
but Ransdell added that he personally
had peen informed that Mr. Harrlson
would be wanted durlog the latter
part of this month.

A Free-Thought Congress.

CHICAGO, Aug. 12—Liberals and froe-
thinkers from all parts of the world
are preparing for acongress of liberals
in Chicago, November 13, 14 and 15
R. G. Ingersoll and &(l the prominent
American liberals are expeoted, Mra.
Besant will come if possible, G. W.
Foote and Charles Watts, of England,
have already promised to be on hand.

The intention is to have & reunion
and jollification of all free-thlukers,
and every country on earth bas been
sent an invitation to be present.

Philadeiphls Leads,

PHILADELPHIA, Aug. 13—~According
to :the weather bureau Philadelphia
suffers the unenviable dlstinction to-
day of being Lhe hottest city in the
United States. At8 A, M, the ther-
mometer registered B2 degrees and at
noon, 95. A light breeze tempered
the air slightly, but the suffering was
as great as on any day since the tormd

apell began. Between 2and 11 A. M.
five deaths, due to heat and exhaustion

had been reported.

Brysn fiss Laryngitia.
New YORK, Aug' 12—W. J. Bryan,
the democratic nominee for presldant
is suffering today from an attack o |
acute gleis.

of & virtuous life; we wounld not {nvade
the howe of the provident in ardey to
supply the wants of the spendthfify,
and we do not propose_to transfer the
rewards of {ndustry to the lsp of indo-
lence. Property {8 and will remalin
the stlmulous to endeavor and the
ocompensation for toll.  We believe, as
dsserted in the declarstion of indepen-
dence, that sll men are crested squsl,
but vhat does not mesn that all men
are, or can be, equal in possession, in
ability or'in merit, It simply means
that all shall stand equal before the
law, aod that the govérnment shall
oot,in making, construlng or enforeing
law, discriminate between citizens, I
sssert that vthe property rights, as well
us the rights of person, are safe in the
hands of the common psople.

**The Chicago plaforms haa been
condemned becanse it differs from an

declaring the income tux law uncone
stivutiooal. Qur critics even go «d
fur as to apply the name anidrchist to

the plutform, While the money ques=
tion overshadows all guestipos of fme
portance, [ desire it understood thas I
shall offer no spology for the iocome
tax pleuk of tue Chicago platform.
Not only shall [ refuse to apologize for
the exercise, by I, of the right to dis-
sent from the decision of the supreme
cours.”

Bryan then took up the money ques~
tion us the great 1ssue of the campaign.
Ile gsld that iv was searcely nécessn y
to defend vhe principle of bimetallam,

He suid that any legislation, which
lessons -the world's stock of standaed
woney, jucreases the exchangeabls
value of a dollar, therefore the crusade
wzuiost silver must fnevitably raise
the purchusing power ol money and
lower the money valao of ull other
forms of property. He shen dwelt on
the injury done to the farmer, the
merchant aod maoufscturer by the
gold standard.

Fusion lo Wushisgton,
agreement has been arrived at by the
confercnce committee. The popullsta
get she governor and all the state
offlcers except supreme judge, stats
printer, superintendent of puplic in-
struction and attorney-genersl, The
democrats are given obe congressman
and thereis a fight on the other gon-
gressman, The democrats gel two
¢lectors and the populists two. Thus
the apportionment {s subject to the
ratificution of the convention.

Treasury Statement.

WASHINGTON, Aug. 13.—<Today's
s'atemeant of the condition of the treas-
ury shows:

Available cash balance....8247,137.644
Gold reserve . 108,783,087

The gold withdrawals today amonpts
ed 1o 8319,800, lraviog the gold reserve
lo the treasury §108.248767.

Shorten it with Cottolene in-
stead of lard and see whata
crisp crust it will have; how
delicious and wholesome it

Do everybody good
because it is good. Thereis
only one secret in cooking
with Cottolene—use but two-
thirds as much as you would
naturally useof lard. Follow
this role and Cottolene will
do the rest.

Genalne is sold everwhere in tine L
m Wlnk-:b.;'n‘dﬂl-al‘r'nﬁ
L e
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