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OF SPECULATION
PASSED,
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THE AGE

To the thinking, philanthrepic.
man it cannot be otherwise than a
of =atisfaction. to learn
1t the practice of making money
by specnlating in the food supplies
of the !u"r[l]l'. that is the
Lation of fortapes
tietitions valnes

mmaitey

aeginmn-
creating
above

hy
cither or

Lelow normal prices,and by manip-

niation withont actual handling
—veally bmyinz and selling on
iutnre  holdings — aceumulating

zuinz with rendering any returns,
has passed jts day and probably
will not bear its influence in
imture aperations.

Not only are the prospects better
in that direction, but also in the
veneral specalative tield, wherein
. few  manipulators - have heen
cnabled to control an enormons
the wealth the
world, the era of a change is guite
apparent, il o change to that is
for the better, for speenlation was
handmaid of thrift or
It i= =aid that not since
1579 aned 1878 has there Iwen
little speenlation in the  groat
staples as to=day, although in this
more

w

PrOpOrtion ol ol

never tlie
progress.

HE]

eomntry there  is one-fifth

wriin one-sixth  more

e otton,

produeed,
twice
- tnech capper,

as wmaech iron, twice
and  one-fourth
wore coal than  then, while the
prilroad stacks and bhonds dealt in
=tack  Exchangze  have
anid vast other

the
o bled,

st of
securities have been  added to the
total  available for speculation,
The decadence of speculation is as
great elsewhere as here.  The
stagnation of the stock exchange
is the subject of an article in the
London Economist a month ago,
and it points out that dropping
the bank rate from 6 to 4 per cent.
and adding 80 per cent. to the
reserve have done nothing to
quicken speculation. The clear-
ingson the *settling daye” in
February, 1887, were £111,174,000;
in 1888, £120,845.000, and in 1859,
only £100,987 000, ‘*As the ordi-
nary bankers’ clearings on account
of the trade bills and checks of
the countay have not declined,”
says the Economist *‘it is the more
evident that this contraction has
been due entirely to the Stock
Exchange. Of thiz there is no
doubt whatever. The same de-
pression exists in Paris, Berlin,
and Vienna. Nothing is doing at
¢ither of these places in specunla-
tion. Two leading French finan-
cial writers, M, M, Jacques Sieg-
trivil and George Levy, have just
published a book on the ebb of
hnsiness in the Paris Bourse, The
work has led to a wide discussion.
In it they declare that the fall in
the Credit Mobilier, the losses of |

the Comptoir d Escompte in the |

copper syndieate, and the collapse |
of the 'anama Canal have left the
areat French financiers afraid to
venturd on any new enterprises or
maintain the position of France in
the speculative traffic of the workd,
Berlin is no better off, and no one
knows when the era of speculative
& xpansion there will reach itsend.
No one has any adequate reason to
suggest for this collapse.

most ofien ;:resentvd are the large | '

number of securities launched in
18890 and the extent to which the

warket has been manipulated by I
corners and trusts.
the favorite explanation in Great'
Britain. In this country charges

AaND WEEKLY |

depression 1o manipulation. In
Franee it is laid to the enormous
losses in the Panama Canal and
enterprises.  In Berlin,
and Rome, «depression
overtrsling  und  vast
The depres-

t‘thu‘
t ' Yienna,
[ snceeeds
|re‘m.\ speenlation.
gsion exists. whatever the reason,
and it is to-day the one great fact|
r\\h:c I separates present conditions |
Ifmm the past. The current of
o | mere antile husiness all these
! Leonntries as as great as ever,

1

= E—
! The bone of contention  that
Cformed the basis for the demo-

eratic success in the usnally repub-
lican city of Milwankee, Wiscon-
gin, was what known the
Bennett  complusory  edueation
{ law, a measure purely in the in-
| terests of the public schools and
-up;m‘-mou ta which is opposition
i to publie gchool edueation in this|
country. Even
workers realize this fact amd the |
wiger among them repudiate the
fruits of the victory, as witness
the words of the Chicazo Herald,
a democragiv paper: “‘Democracy

19 as

Free =chools and
are the poor
He can be robe

i publie sehoals,
manhood suffirage
man’s [Ortresses.

bed of neither nnless he  <hall
foolishly yield the blandish-
ments of his enemies, e wonkd
amount to little without them.
The rich man ean educate himseli
candd his children as he  pleases,

in

o without the ballot.
the man of limited  means,
fathers gave hin vole lor
defense and they gave himthe free |
sehools for the training of his ehil-|
dren. Both of these institutions )
are the essenee of American demo-
eracy, and the day when they
ghall he surrenderved will be an
evil one for the Republic. So ijar
a# the Dennett law 1= concerned,
its real enemics [ ]lin-ﬂ_\'
fthe |l-1hlll schuuls,
many  thoughtless

are
encuies o

nuay hayve
opponents at this time, bat they
are temporarily andey bl infla-

ences; they are misinformed as 1o
its nature .:ml copir, and ther will
presently see thelr erior, T i per-
mit the demoeratic party in any
state to be used, even for one
campaign, a5 an instrument with |

‘ur:
l

which to strike 2 blow of any
at our =chool system wonlid be

Blaine as early as 1881

question. Mr. Blaine’s influenee
and statesmanship have also heen |
apparent in the deliberations and |

can conference.
g

NEW TO-DAY.

Et)d. SALE—TWO BUGGIFS, GOOD AS
ncw one s phaston; also one set of
harness. Inquire at Hanaip office.

Caovr wlwcpl
leved

For sale oy l‘unr
HAT HACKING COUGH can be 5o qukk

h and hronchitis |
:p Shileh's Caore,

it, Bold by

Foshay &

Y B. WINN, AGENT FOR THE LEAD-,
ing fire, life and mceident insurance com-
panios.

\

uaranteed to cure you,
Mason.

‘Y0 MY PATRONS AND LADIFS OFAL

bany, I am prepared to do dresar ak
on short notice, A perfect Illndumlac
tion guaranteed in every respect
for past favors. All in the tmmwill be |
gratefully received. Mre, Barns, comer |
6th and Jeffo on,

JLEEPLESS NIGH Y made miscrable by
b that terrible cough. Shiloh's Caore is

ILL YOU SUFFER with Dyspepsia and
Liver Unmpldint! Shiloh's Vitalizeris
For mle by rmhny

the remedy for yon For sale by Foshay &
Muson, =
JARM Fuil S\LF 200 ACREN " OF

choica land, ab under cultivation, lour
miles southeast of Albany, for male ot » bar-
wain. loquire of Paul Hmcfnmeu' ot at |
this office,

able terms, Apply lo A, Benders at |
Marshall's or Schmeer'astables,

10: BALK.—A NEW RIXGER REW[NO uamws

at greatly reluced mtes; slio choice |

canary birde, Engiish and German—singers,
For particuiars inquire of Mrs. Wm. Myer.

bln'\t\’ TO LOAN —HOME L.\!'ITAI.II\
wood real ostate security. For particr.
I lazs enquire of Gen. Humphrey.

AY FOR- SALE“~CLEAN CHEAT 01
timothy haled; will hewsold in quantities |
| to suit at rea oma e rates for canh, at thz
stables of L. scuders,

W, MOENCH & PEER RUEFT NER,
. contractorsand buliders, Plans, speci-
fications and details furnished for all kinds of |
frame and brick bulldings, hridges, ete,  All
work promptly die aud guaranteed to be |

ﬂn: rlu

| 0 W A'I"FRS ARt H'I'l'l"I T AND SUPER-
- intendant, O :e over First Natinnal

hankfhuilding, Altany, Or.

guaranteed

the demoeratic |

in this conntry owes much to the!

His money gives himn power with!
Not =0 with '
The |

i:iﬂ‘

”"‘li
It}

ST vt
ST .‘.‘"1.

that every union to the states in!

successiul issue of the Pan-Ameri-|

> =

Iy sured by Shilok's Cure. We gusrntea | |
Mason

Thanks |

ORSES—Bou:htand sold on mom favor: | _

Work  mlicited |

1HE_MORNING MERALD TUESDAY APRIL 22, 1890. _ i
e s o w0} ST r-rfﬁ”('im’_"_“ l’ulu e The City Liguor Store | U\ehduu i,
yman’, | ¢ M. BAUMGART, Proprietor. -—n.—*

| iresh canued zoud ¢
derire al Conred Meyer's

' Lovers of gond  clivese should eall
an .onn Bros  They bave just re-
ceived a lot of full oreain, fiesh und
<weel

Mexican Cactas Bitlers s the Lest
| remedy in the worid fur Jiver and kid

wey dizeascs, mdizeaiioh, vie, For sule
at M Banmgart'st .
Anew line ol Bie Sallpapers with
porders (o II'I‘[! B have been rened
Fortmiller & Irving's. By oare aow
{and elepgant designs,  Owi andd sve

them.

For chiiblain and i osbhiles use
Chamberlain’s  Pain Baim Wilies,
promptly applied bo the lrozen rarts

it wil, sevent the sko from draiug
nlack L r peeling off. It slluvs the
‘tehing and smurting of chilblxin-
and soon restorvs the purttou bhedlthy
-ondition  ¥or sale by Foshay X
Mason,
Graod Army hoya, as well 28 many
|uthers, will be interested in the fei-
owing from Alex B. Po o, Stewart,
lenn., whois A, D. C., Lommnm!er
| Dep’t Tenn. and Ga. He say:: “'We
'hlvn had an epidemic thhl-dlplﬂh
| congh here and Chamberlain’s Cough
| Remedy has been the only tning that
bas done any good,” There i3 no
langer from who ping congh when
this remedy is freely used. 30 cent
l bottles for sala by Foshay & Mason,

Have you heard what Mr. G. L,
Weant, of Cambridge City, Ind., says
|ol Chamberlain’s Colic, Cholera and
Diarrheea Remedy? If not, hereit is:
“Daring laat suwmeor [ wss troabled
{ very much with severe pains in the
itomach and bowela, and was induced
by a friend to try thisn Remedy. |
ook one uose, as per directione, and
it gave me almost instant reliel. I
| -hl:erfnll\' recommend it to the
| afflicted.” 25 and 50 cent bottles for
sale by Foshay & Mason.

™ a3

Mr. I J. Smich, Editor of the Ft
Ahcrcr ymbie, Dakota, Herald, says:

“Tie most wonlerful medicine, 1
| have ever met with, ia Chamberlain’s
 Colie, Cholera and Diarrhoa Remedy.
[n case of cholic ia gives speedy re-
{taf. Oun hontiog trips | have found
i it indispensible,  Put in alsili water,

| 1% imparts & pleasant taste amwi pre-
|-fam.s the panful diartioes, which

alkali water prodoces. 1 could not
| feel safe without it in my house.” 25
| snd 50 cent bettles tor maie by

-ushay & Mason

I = el —
Faney turned pickets for =ale at
Richards & Philips’,
Contractor and Bullder.
©. MYIELL WILL PURNIFH PLANK, WPRCIFICA
tiviia and detai’s for all Kinds of buti
| g and wrchitecture,  All work promptl
| done and puaranieed to be frst-clgss  Esti
r mates furnished on short rmt & for hrck
| bulidings. resilences,  publie  buldings,
brhlvr |, oo,

| Ta/{’e

! Simmons
Lrver

ﬁ’egw

D,

folly thar conlid not be atoned for
in vear=. Let the democrats
Wisconsin !Illllll' r well t|1c e
eision in this matter. a
QUi VICtories thiat T |
costly and more ni]--:.;t'wl '.'; thian
eleats,”
——

Tue attempt of certain Fastern
papers, notably the New uln,
Times, to assert that Sceretary

lator
- One [Dose

Blain had nothing to el Jdip!

matically in the Union o the

Central American states is a= nn-

fair as it is untrathinl, for Mr. @

WORTH )

100 Dollars !
Drar S. L. K: 1 angllor one doecfol Sim

| mana Liver Hmnlnlar sorth WI0@. 1 was
vonstipated, had Hewlache, coulldl eat noth.
ing with matlafection or nppat!ia- had tle
| mtues, wnd felt pltogetier ont of sorts, [ re
|mr'fd to Dius Mas=s, Ca'nmel, il tnine, nnd

| #rers remedy u-n-*wtnl hat anlr ohtained

temporary reliel. Oue dose of & 1, R dld ina

| more good than MEGS worth of doctora and
| dectoring., Resp's, J 0 Manmy

1 have bean & teacher for twenty Toars, and
rlurlne that time have had 1opeated attacksof
ohe, producad by to Liver, and

| haraboca entirely cared by Simmf.ml Live

Hegulator, 1 femnd it to haonfsomild o
| rhara-tar la ita sction as ot ta interfere, Iy

| the least with m= dnties in the gchoal reom,
| Ios those cimi arly altmated ond mihfect tothe
| sume, | sannot 1oo hlzhly  recommend Him.
i moux Liver Hegulator,

E. E, Gmans ldllpl!f"!l!’“lﬂ. Ki.

-— s

FOI SAILFE.

We lave a car load el choive
yorag Percheron Stallions which we
will sell at reasonabls priens. If yon
wish to bny a well bred stallion come
and ¢xamise ocur steck. Tiberal
'ermn piven when denired,

SOUTAWICK BROR

SHORT HORE CALVES, '\

R SALE=TWO 15 MUSTH OLD RULL

wlvry, and cne 4 meuth oM. Fm|

! hinodel registered mock, fromi the vounz

| Mary fumily.
Arnold, at his rm,

P ooa plasch asregy e

(fhn old Mars Thome
P R KL

| YAEROS PLROFRIC RELIKF I8 [i0E MOSI KLE.
' gant medicioe in tha world for interna
| and sxtaimal use, and for pain of any uature.
| You will never find its equal,
r dengzist for 10

Albany Nurserig

| Weare parrmnontlv located on the
old Cline homestead l¢ mile from

{ Albroy on Corvallis road. Wa have
an hand a large atock of

Choiee Frot - Treey

which we wil |

of cur ewn Erowing,
| sl at lowest living raten,

Parties contemplating lanting
p

| trees will ennm!t their interests by

examining our stock and prices be fore

from all parts of the county, | purchasiap.
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You Oan Find.

No. 1 8tur tomatoes and all kivas of |
ut & very low

For terms apply to Hermsn

Ak yomr |
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GO LD EN I{l LE Bx\Z.\AR. Vitany Org .
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THE LEADING CROCKFRY, vasey Goobs axn tov store The Finegt Ling of Pianos and Organs in the 22 MICES "
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RTAGESR, AND A e i
General Assortmont of Fancy Goods. | T B o
Specialty in tho finest Teas, Coffees and Family Groceries. He buve
direct for net cash and carries the larest stock in the Valley. = =
Insurance agent for Fire and Marine, ‘I AR ’ N , " I HF[‘"H‘) l) i){' l) ’ tis
h : l AUV -| ] ' U . - ! Sl o |
W. F REATTS Wilaietic V21 B
"l.'ht‘ L‘-l.‘l'l\‘[-:'.'!'. ‘ '
\ Altamont = fastest stailion and sire of  Deleo, lumm,. Altamont's grand ‘C‘rl';":i :‘:.r: F 5
rC}I!il]l‘i‘l‘l with n 4-) ear ol e 1 of 2349, let dam Delle l'"m the .!llll of M Mayteamiosry ot
I)rl"g IIII‘)I‘I] ‘]I ‘]ll Prlmumnl, 3 \‘le'ﬁ'lhi revord 2505, and ;’:[nph o 2235, “l“ b Ll:g-l. at L Ta
} ¢ | Albany, Tuesdays and Saturdavs: at Salem, Wednesdays amd Thardays, i v
and at homo Monday.  Allawod G repve mares at 830 to insnre i L c_\"’,“_‘jf:'.'i' e : ]
e e —_——— Ar Albany 1000 A . Lo
M nOW receiving my spring trumh .uul I can 0%5C 1 .
»nfel_\ say 1" have the largest as weil as the fine:t \ring . P &P aE

tock ever shown in Albany.

Dress  Goods

=g very tull, comprising all the new .ul:.'ulc. s in f;illc.
warp llenhtlut We also havea full line of 211
wool Henriettas, Cashmeres, Almos. French and doe

1\]!‘-“

My

Department:

JOEN EEns
Lwery,;c:;ens. 2le etaing

Corner Seenn

ALTAGO, ¢320. LR, - e, 50D

A rlagvs o buspe

-~
1‘.'

.

3 year old record 2:41 ~nof Altavent

" 14 3085 (qublic tria 228 . the sire of a regiment and  Maggio
Arnnld, recnrn L00 | Mic 111a = |

Daughter of the famous brood mere,

stie suitiags, sattevns, ete 22
e i Uit REy SRULSRH; Aliee Dirake, the dam of Norman Modinm,  Vill be kept at Corvailis Mondays  FOSFILA Y v 1 Acssis s
GENTS' FURNIS 1ING GOODS, B LAD'IFS DRESS GOODS, and Tueadaye; at Halsey, Wodvesdave and The wedave and at  liome Fridays & - el
GENTS' NECK WEAR, LADIES' FANCY GOUDS, and Satordayvs. _ W
[ GENTS' HUSIERY, ' LADIES' UNDERWEAR, Season commencing April 1gt, and no respor-ihiiity assumed for accidents, |
UMHBRELLAS, | LADIES” HOSIERY, Thazking our patrons for past favors we invi* o) alaurers of the light
HOSIERY, ) LADIES' NOTIONS,  harness horee to call and seeus. A few chor o broo | an res suited to the ! [‘"{r ISI\ = (IOL\‘ l ili \
. ‘love stallione, also choice yonng drivers and colts {rom for eale. Will take ! !
3 . _ pleasure in showing stock any day except Sunday.
1 wonld ea'l esspreial attention to our stozk ot LRANY, )

MCKNIGHT BRO
S BROW Nb\'ILLj..

Q. . CORHOW & sO\s,

Real r.state aud
INSURANCE ACEMN' )

—

WHITE GOODS, FLOUNCINGS AND EMBROIDERIES,

We have the ageney forthe ¥ 8 F & Co. huse,
fand 't is safe to xAY Ih"\ are t]u- m--t masie,

We invite eomparison. Our morto 1< the very
hest gmulﬂ at the lowest ]n';-_:.il.]u ']l‘in'.’i_ Rwsp'y.

FEERD  STORE

AND s
GFNERAL PRODUCE MARKE?.

Contractor amd Bulldor.

WDIISIG‘RED HAVING LOCATED
sclicits patrona !mm ity

on -t r_\r W il contract to build |

sl all manner of «dwelld

in: Quoen A nne, Eastlale

E
n

on the Ore_on Pacific Railroad extension and my ‘ncreasing bome trade,
where I tell in quantities to suit the purcl nacrs. Offics font ar Ferry strect,

W. F. READ.

tel ik
UG Ay RoM. ROBERTSON., " Tincat ione fras ut rl:‘:rl
. . W chss;




