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0| and a dollar bank note or green-
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method of clogging the c¢irculation, |
'in order to command & more usnrl-'
ouR grasp upon it we suppose. At
any rate it is difficult for an ordin-|
ary mortal to discover the difference
| between the real currency pur-
chasing medium of a gold dollar

back, when both are at par and
likely to remein so. 1889

We opine that the general con-
clusion of the people wi'l be to let|
well enough alone and continue!
the greenback in the beneficent

STRING AND SUMMER 1884

lis and Yaquins.. cssrerss 1 230 P. M
office south.....ce... e >
The postoffice will be closed each evening

' rom six to seven o'clock.
matter for the;eariy oocning
train should he mailed before 3 © cloek :he
preyious evenine,

" OUR BANKING BUSLS ESS

Much is said pro and con ahout
our national banking system and
ita workings. Upon this and
kindred suhjects the Economist
says: *“‘The United States have
now witnessed for neariy a decade
an extensive system ol pajer
money, all of which iz redecmuble
in coin and none of which ever;
seeks redempticn.  The u\'r-rage:
life oi the Bank of Enzland note— |
i. e, the perio/l between the time
when it issues and is returned for
final cancellation—is saidl to be
only four days. Yet we have a
vonsiderable larger volume of notes
out which cannot be induced to

anxions watchers for news from

mission it has already accomplished
and is still continuing to accoin-!
plish.

SPECITIAT.TIES.

R ——
3 |
Day by day slips by and the’

-

adies Dress Goodsand Trmmmos

The lareest stock and greatest variety iu price: and

s haa ,,,m;mm. istyle I have ever carried, and as good' value as ever

the passengers on the German
gteamer, Denmark, lost on the
Atlautic. are doomed todmappmm
ment. [tseems 1o be rowing
certain!y that the ill Jlml tu'.um
must be enrolled in the lletuflhuw h
who went down to the =sea nnd
were never heard from again. The |
anxious hiearts grow sick and weary |
with waiting, bt no word comes, |

L Cannot go bawd i oot 1F we Lk on oftered to the (.lt]/.f‘“g of Linn (‘l)llllt‘v

the dark shie o every Uttle abatacle.
Nuothing wil' so durken lite air wake |
it a burden as Dyepepsia, Acker's
Dyspepsia Tablets will cure the
worst form of Dyspepsia, Coustipa-

tion and Indigestion, and make ll‘fr' a S pe 18_1 Ba rga 1 nS

happiness and pleasure. Sold at 25/

seek redemption.

medinm to redeem them in as the
¢oin. Henece,we have the anomal-
Iy oi a vast credit currency always
redeemabie and at par, but never
seeking to be redeemed. Ilence,
when a bank has once put out its
carreney it has contributed it to
the general aggregate or pool, from
which it never returns. Hence,
the privilege of putiing ont currency
has no value to the hanker in the
United States in the sense in whick
it has in England, and will cen-
tinue to have none until the green-
backs shall be retired and bank
notes shall be redeemable in coin
only. Hence, state banks, which
cannot issue notes, are gradually
taking the place of national banks,
which can issue notes, but have no
motive to do so at presént. For
the Hke reason thera was a notable
increase in tiie number of state
banks last veur.
state banks were orgauized, with

an ageregate « '*I'it“l of $11,406,000, | bends for tha faithful performance of their |
esntract

Last year the number of statebanks |
organized was 420, with an aggre- |
gate capital of $25,500,000. Onthe
other hand, 226 national hanks
wer: organized in 1887, with an
argregate capital of  $29,500,000.
lLast vear only 122 national banks
were organioed, and their aggregate
capital  was  only  $11,249,000.
Within the [ast seven vears bank
note issues have decreased more!
than $175,000,00,  \ majority of
the 4000 banks which bLave been
ovganized in this coun'ry within
the last ten voars have been state
banks not privileged to issue netes.
The greatest increase in the num-
ber of banks of ull kinds during
the la~t tw:r vears has Leen in the
West. In 1887 and 1888 168
national banks, with nearly $20,-
000,000 capital, and 350 state banks
with $14,500,000 capital, have been
established in the West, The
South makes a goed showing in
the same period. [t has organized
S0 national banks, with 59,000,000
capital, aud 316 state banks, with
$20,000,000 capital. These ligures
indicate a large expansion in the
bus’ness of the South since 1886.
Az a rule, banking institutions,’
heth national and state, have been
profitable in the Sonth of late
vears.”

From the fucts stated the same
authority concludes that business

s i WA e THE BRST.

condition, when from the simple
source of ioaning depositors money

the banks remain in such a thriv-!
ing condition.

But it argues that state banks will
eventually desire to issue notes,’
and that these notes will bhe upon
inadequate security and liable to
Jdegenerate into the oid wild cat
carrency, and that the way to
guard against this catastrophe is to
provide for the redemption of bank
notes by the retiring of the green-
back issues,
oi notes with coin.
of the Fconomist upon this part of
the sabject are ce srtainly open to
eriticism. i the greenback issue
has served to keep up the anon: ally |
of a tlourishing financial situation,
without coin redemption, it shionld
mos: certainly be adhe red to an
never be retired, for it can e Ge-
l"—'"'l'-":' npon Lo maintain  that
position. The argument that bank-
Ilrdhl in l""-lllll" Cciir-

ers< dnd no

rency because it does not come

hack for redemption is peculiar to!

say the least. The weneral supposi-

tion is that bankers thrive uponi
the zapid circulation of money, lut |

This is because |
under the legal tender act the._
vreenback forms just as good a'

,= | work dene ro be accordiug to the plans and |
In 1387 only 225 | specifications now on file in the offive of the |
 secretacy of said compnny where they can be |

Lidoes=ed to tae se retary at Albsny, UOrezon,

and the redemption .
The argmments |

and 50 cents by l-nsha) & Mason.

A irasn lut .nf (.'ulif_urnia fu!!!
She™h shmess e fectivEd S l'] In cashmeres in colors and blacks. Seersuckers,
ginghams, chambreys, French prints t’lnd wash fab
_ _ rics. A‘l the novelti:s of the season in black and
MILLEK_ At Halser, on Tuester, Apet 16, | o lgps. T wit) have something further to say about

1859, Nicholas Miller,
The deceased was quite ag=d. He leavesa th(n..(. in a ft-‘\ dd\‘l

wile and fumily of children, all grown. The |
funeral will be held ro-day and  the remaine |
intes1ed at the Pine cemetery. i

llll"ll.
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SEALED BIDS. _[
CYEALED BIDS WILL BE BECEIVED BY THE BOARD i

of th 1ba » :
N et e sy, untios o toand| T Jouneings, and all overson cambries, Swiss and

:;‘;‘“ﬁ}&,;’fﬁ‘,?ﬁ,,“:{,;{ Apil 10 Lr | Tudia linen. I have just opened the lar gest invoice
exhibited 1 this 'y,

city Separate bids will be received on each Of n(lVP]tlt‘b 1n f]llﬂ ]lll(‘ ever

prmnmit;gn as follows:  1-t, Forall lnmbes
used in the construction of said roed  2nd - »

¥or all rails und for ironn  matesial used in ﬂl]d at gr*’*‘tl.‘ “‘(IHLHI l" IU“'
constroctien of the ruad bed. All inaterial |
furnished to be delivered on the line of the |
proposed rvad as directed by the superin- |
tendent of the of said company. 3, For
| weading and building said rewl ready 1or the
rolling stock. All waterial to be furnished |
by the company, 4th. For furnishing all |
material, work and labor necessary to cem-
plete  saidl  roud bed reacy tor the roling
ssock. All the material furnished anid the

PIQUES, LAWNN,

India l2wns, nansooks in white. ecru  and colors,
Sl BArEST Bl toe e consractica ol | Lall at pll((‘s very much cheaper than ever before of
the Albapy Street Kailway.” ] lel'ed in thl"‘\ (.lty'

iy onler or the Board of Directors.
C. G. BURKKHART. Sev rrtnr\

seen.  Uontractors wili be required to I\l.

‘The company reserve the right to |
reject anv or all bics, All bid shouid be ad i

\‘ \\Il-ll ’m snm\s !l.l\lll- "I.I}IBE.!.
t2 be used tor mwnuiacturing chairs.

! For rarticulars inguirz of O, A. Archibaid at
the Farimers’ Warshouse, Albany  Orsgon, l I ‘ E‘! B I E I JI | \ | E \ |

Drain Tile lor Sale.
Gotbh SUPPLY ul® FIRST CL \:N-s
drasn tile for sale nt  the Fage brick
anid giie fuctory  East of Allany  near Knox
Pritte. Callat the tactory or address Propts
& austan, Aibanay Uregon,

In brown and bleached.  This  stock [ bought i

cewine axn winesmose spen . New York at less than llnlmltr-h price, and ani able

‘o“ [ 3 elis ditg o short ot %
St el tipow W Py PRy R ey to l"‘]\t "u()(l b.ug..‘um
30 ets per yard awd others in proportien.

very reasonaiile,
l s B A, MOALISTER - HOMEOPATHIC PHY-

sivian and snrgzeon  lles removed bis
othee into Cranford’s bloek. All calls promyit

Iy 3 teaded to,

having a good one will find a purchaser

G wils MILK COW WANTED-ANY ONE'
ANone but |

by val mf upon M. Sternberz.
first-class cow wanted.

‘ INN & HUMPHREY, DEJ\LEHS IN
choice cigars. In Wells, Fargo & Co.'s
i ofice.  Fine imported and Key West cigars a

specialty : Lt
EMOvAL JoHSsos & vawwars  COrashes,ete.  All these goods I buy direct trom
IV have removed

e kamith shel | importers by the bale,and can sell them much cheap-

trom their oll quarters to ths corner oppo-

ol i il ot S “"‘“"er than if boughs of ']obberq—tuwela I buy in quan-

the ve found realy to do all kinds of
'tities in New York, and am offering them at prices

work intheir line Lhuph and prumpt]\

SOUND AT THF (IPI'.II\ HOU ‘sl' A ll':'f '

]‘ and wold pin, ornamented with pearle. | lthﬂt are sure to se 11 the “‘00(1%
‘The owner can obtuip the same by culling at |
Heratp oftice and paying charges.

Pres R, Marshall.
JARM LEVELING OF ALL KINDS, AL-
bany Oregon. Agent for the Wright
Farm Level. Location of ditehes for tijing |
rmpmu a specialty. Orders leit at the
IzraLD office will receive prnmpt attention.

LADIES COTTON HOSE

Are cheaper fhis year than ever before. 1 have

' Albany Opera House, One Night.
TUESDAY, APRIL 23

( TH SUCCESSs TH]
'\ EAR i ,

= e anl (hllren.

I am offering to my (-ustumorq— the same in

Sxond  Transconbinsatal Tonr.

OF THE FAVORITE

R’JYGE & LANSING

IMUSICAL COMEDY COMPANY |
Wi Have

hn 'hleat ol aoul;rotls [u]l \Iu.rulu- lively and growing city of \lbam

Carpets, Bools and Shoes, (sroeeries,

P Swiss l)cll- tln‘ hp.lru*%h trouba-
And Other lines Rooun.

idors, vocal aud Ocarina (Quartet,
guritur, zithar, violin and banjo
players, Schubert string quartet.

Music, burlesque, opera and
comedy, ail in one great pro-
sramine,

BHAY 1. KOYCE isonly equall-
ed by Sol Smith Russell.—New
: Orleans Pieayune,

Press and lmhlu unanimous in
thwir praize.  Crowds turned away
'nightly during the San Irancisco
engay rel:mai- Necure seats early. I
No advance in prices. i

Seats on sale abt Blackman’s,

SAMUEL E. YOUNC.

Artists' material at Mres. Hyman's,
I

|

NOBN]\’G HERALD. 'I‘HURbDAY AI’BIL 13

It sk e e COINY. |
VEW TO-DAL. :E'EMBROIDEFHES, rSKIRTINGS,3

SING PR

55 inch all linen bleached ‘lt‘

'succeeded in getting some good bargains,all of which

The above is an outline of the policy 1 am going to do business on, |
and will endeavor to do my part towards securine the trade of Linnand ;

The funniest commedians, the ' adjoining counties to Albany, and to keep up with the procession of the
I will have o vething to say about

189.

Fh(, Albdll\ b‘m_ 1y

S imors Furniture House!

|
Pf”’ Pf !)l‘( . THOS. BRINK
Bcst Line of # »ituge [n the Citv of Alhonv!

A fu e ot e tumiy senwrin e | FANCT Wicke. Chairs Lounces Parlor
| Cartien pitapples, Cornice Poles Mirrors, Feather

la Chice Table Delicaci Pillows S»rinc Mattresses,

1 sice Tabie Ueilcacles wWindow Shades Walnut Exten:

i

|
|

ki sion Tables Suits;

Aud w_ st you can’t find at other houses, I bave it, In favtevery-
thing tha 1« kept in a first-class house.

tsh. Mapleand Walnut Chambder sets, Chairs,
spying Beds. Lounges Ete., Etc., at Prices that

CAMNOT FE UNDERSOLD.

CALDBAXNY OREGON

' Wedtviinas and’ Jartiexs.,

| dalon weeiere] aid sult Sel wt ali

! kinds.

(FRESH BAKED BREAD

! Everv 120y

Rost St E, 1l

TEAS asnp COFFER

£a

l“f e S {Fone, ][ Sl ]Og =
e Mis, Fa ;Manul‘at‘tilﬁ‘»‘f of Lhoufe Cloais

i CANNE! nouDS, ETCE SNy DEALER IN—

ey 3 “'; A ; : N T g ‘."
LT LT % L] - [ U ' ‘\
| o tie bast mougps i the market f l l."# :i lli I -\\!l ‘i ‘. \\ l.l'bl

yllvgere tmal oy Telrcoas, Vavsabony wvd Tisr Tipeelmn

| Le R( )l (lVOI] ! A full line of Fnuhers’ Articies. Also ul{nh-rin
| | CALIFCRNIA  AND TRCPICAL FRUIIS.

|
A ﬁﬂe assortment o aoniestic l Nextaoor to Burkbart & Keeney's Eeol Fstate Office. Alhany Ogn

and Imported Cigars] ‘

PRATIRE

intoly secured Sa very large and desirable
lie of Liteus, such as Townels hap]\m- and

Drnask ot exceedingly fow prices, we shall
lﬂ"l'\er\thln" new and neat,

e <heli offer the same’at a
ESl)] “If%J,fS[Xl;E)
_1
clean towel for every vustoier,
N ?'r
FIRST STREET BELOW LHLVERE 10U SE ;
ALBA.\'\', - - OREGON | l

= X DAYS
Alone Felt Want

TEAAL JohndFo s aldtand iow Kl uwe

aew brick.

1 =
! HOPKINS & SALTMARLSH,

1l’|umhmfr&l’meb gll

STOV I8

Tiamate  and ha’mre,l

+ JolF All work pramptiy done at

reasonable rates.

First Stamnr,

L. VIERCK’S

/ .
PEAROE BLOGK® | Ha." 1ier
| :

HAIR CUTTING axn BATHS.

TN
FEN

In \llnm;hn P ety Silhed? |
] q 1T . ) ) .
‘SEGUND HHR \PL' “ . W aox®aeta® B et s BN T " fey :-al! and
id".'r' e fHese ot s, e dne et we wn show you
The past vear s pooien 40 fa hie o TR ', S el b o worly thie sale we :‘}l‘li] di‘"
pecessity.  The best ol ehieapest | = . C G Lo -y ) : .
| plaee inthe ity to by cons p Coder e e e WHYTE OO0 amd embroi-

Y rnitnre binwarg ¢

Stoves.
T.O W 1°

We are AIWAYs preparea o by vowe
|hnumhold furniture at the iighes 5
| cash price. Sole agen!s lor the

ICES

IPEEBLESS r‘l I A Dol e of gl '---' < aund sensonatle wool

en dress goods Uw Stock is new i mmp]vre in
o FILLER | aviiv (e pariiens

l s

| Yol

I.aAMP

P S

e

G. W. SMITH,

H. M'FARLAND]

Has the Largest]»teck ¢f STOVES In the VALLEY .
SUPERIORESTOVES AND RANCES. "

[SUCCESSOR TO W,

PLUMBING.
‘SdWnd

PUMPS.
"ONIgGWNNd

A — e s e Sy i< e e ———-a ———

Vizoa large andies, ' ‘ O




