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The Treasury has made efforts
in the past to lengthen the debt
by offering long-ter- bonds. It
has been anxious to avoid com-

peting for long-ter- fends with
the home mortgage market, in
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Treasury may offer a long mar-

ketable bond to holder's of 14 bil- -

By SAM DAWSON

. NEW YORK money gets
I bit easier, the U. S. Treasury
may be able to lift a little of the
overburden of floating debt. That
would make it and a lot of other

people happier.
The administration has waged a

generally losing battle in its five

years against- this burden. And

this need to kc:p eternally bor-

rowing just to stand still at times
has been financially embarrassing
both to the Treasury and to state
and local governments and to

porations seeking to borrow in the
same market of available funds.

If the public debt could be
atretrhed out over more years all
would breathe a little easier.
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become a menace to air naviga-
tion on Midway Island, were
brought here by Air Squadron
VP 40 last month.

lien dollars of Scries P and G sav-

ings bonds maturing in the rest of

this year. The bank proposes that
"at some juncture an offering of

marketable bonds should be made
to all remaining holders of F, G,
J and K bonds," all of which the
Treasury will have withdrawn
from sale by the end of this
month.
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tion here was notified (hat two
had arrived at the
island, the second following the
first by two days.

A third was found badly injured
in Northwest waters and the Ca-

nadian Wildlife Service at Vic

Draft Dodger?
WASHINGTON A Senate

subcommittee directed the State
Department Thursday to establish

L Jlr-S-S 1 DM. w I paI I fy 1 ra (WJ m 00:3000:1500:00 00:45

The amount of debt due or re-

deemable within one year from
now is 122 billion dollars, almost

'half the total. Some 75 billion of

that is debt maturing in the next
12 months. The rest is redeemable
on demand, like savings bonds, if

(he holders choose. That many do

choose is tapping the public till.
The debt total is higher
now than it was a week ago, a
year ago, or five years ago.

Lack of actual cash to meet its
bills and redeem its bonds has
sent the Treasury into the money
market to borrow nearly "i billion
dollars of "new money" just since!
Jan. 1 and this in the face of
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whether newsman William Worthy
is the same man who pleaded
guilty in 1944 to a draft dodging
charge.

Robert Cartwright, acting di-

rector of the department's Bu-

reau of Security and Consular Af-

fairs, had testified that a man by
that name pleaded guilty in U.S.
District court in Philadelphia in
June, 1944. to failure to report to
a camp for conscientious object-
ors.

Cartwright was before the Sen-
ate subcommittee on constitution-
al rights. The group is looking
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