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FRB's Report
Neutral About

Credit Checks

Odds Against President
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CLEARANCE-- .

.ME DJ 1 125.00!
Asking for Standby

Control Powers

By STERLING F. GREEN
WASHINGTON Uf- h- Speculation

sharpened today on whether Pres-

ident Eisenhower will ask Con-

gress for standby powers to regu-
late consumer installment credit.

The odds seemed to be against
It, for interest has been lukewarm
lately. But it was spotlighted by
the issuance yesterday of a mas-
sive study prepared at Eisenhow-
er's request by the staff of the
Federal Reserve Board.

The researchers found that
buying of autos and

consumer goods tends to be un-

ruly. "The major influence," they
said, "has been to add fuel to
booms; it has less often been an
aggravating factor during

i the magnificent
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Hlqh fidelity television radio-phonograp- hs

Words of Caution
The FRB staff found, that the

credit structure, though carrying
a record 31i billion dollars of
installment debt, is less likely
than in 1929 to collapse during a
recession into defaults, foreclos-
ures and repossessions. It never-
theless cautioned:

"The possibility of an episode
of drastic and spiraling liquida-
tion should not be dismissed."

The report is neutral on stand-

by controls; it presents various
conflicting views in. its five vol-

umes and 1,619 pages. The reserve
board itself has taken no position
though it presumably would ad-

minister any controls voted, as

select from a wide variety of models, styles and finishes . . . floor samples,
discontinued models . . . many in original factory cartons. Quantities limited
on some styles . , . make your selections earlyl

the "Constellation 21" console
now only

jit does the margin buying of

'ttock on the exchanges.
Eisenhower asked Congress 14

Jlnonths ago to "consider" standby
'controls. That was just after the
1955 auto credit binge, when total
installment debt outstanding soa-

red by SVi billion dollars.,

Ike Less Concerned
f The rate of rise abated last
year without damage, and the is 71sue nas taKen a DacK seat. Bus-
inessmen' who have visited Eisen-
hower recently said he shows far
less concern. Neither has any
strong movement for controls de-

veloped in Congress.
4 The FRB economists said that
In five business upswings in the
past 30 years, starting with the

period and ending with
the 1955 boom, "installment cred-

it buying contributed to a rate of
sales of consumer durable goods
that could not be sustained."
, In some cases business sagged
when consumers turned to paying

ONLY 2.75 A WEEK
no down payment

ctt old debt instead ot incurring
mew debt. This may have occurred
in 1953, the board said, when in- -

' stdllment buying fell off in the
: spring and was followed by a gen-

rial recesxinn imer in me vedr.
45 Per Cent in Debt

i The study showed that 45 per
Scent of American, families owe

'some installment, debt. A sur- -

prising number are in the middle
land upper income brackets 56

e, space-savin- g console with 265 sq. in. aluminized tube. Magnavox
Chromatone filter; reflection barrier diverts glare from lights and windows.
Local-distanc- e selector switch; big extended range speaker. Choice of
four finishes . . . cordovan, blond, "syntex" mahogany or oak.

Guaranteed by Magnavox and by Meier & Frank's. Buy your television with
complete confidence in the' set installation and service at Meier & Frank's
the store of integrity.

All sets sold in our delivery area are delivered, installed, connected to your
antenna, serviced, and operating instructions are given by a television techni-

cian at no extra charge.

We offer expert installation and service on television sets in many localities

throughout Oregon and Washington.

'Plus stripping cost to areas outside our regular truck delivery routes.

TELEVISION & I HEADQUARTERS SECOND FLOOR

I per cent of all families in the
3 $4 000 to $7,500 income groups, 43

f group, and 32 per cent in tnc
StlO.ooo-and-ove- r group.
1 Three times as many families

with incomes over $10,000 now
use installment credit as did so in
1952, the report found, even
though 88 per cent of these debt
ors had liquid assets of $500 or
more and presumably could have
paid cash in many cases.

Some families evidently use in
stallment credit as a form of sav
ing, it was indicated: they save

'wtheir liquid assets and buy goods
on installments. The report add
ed:

t "It has become respectable to
be a debtor, and the desire to
own a home 'free and clear' is no

longer as strong as it was in the
past.

Airlines Form 4 -- r
Trade Group BP JSEATTLE mA trade associa

tion of airline car
riers was announced here Wednes ,

,,.(' ,v s, tit
day with six companies as first
members.

Nick Bez, Seattle, president of

West Coast Airlines, was elected
the first chairman as the
session concluded.

Joining in forming the associa-

tion, Bez said, were representa
the "Cosmopolitan"
hi-- fi phono

the "Avenue 21"
combinationtives of Bonanza Air Lines, Las

Vegas, New; Central Airlines,
Fort Worth. Tex.: Ozark Air Lines,

the
"Magnavision 21"

now only

$1 79.90
noil) only 249.90

the "Premier"
24" consolette

nriio only

$269.90
rtg.

the "Aristocrat 24"
console

iiom only

$299.95
sso.ooIrtde-i-n$

St. Louis, Mo.; and Lake Central
Airlines, Indianapolis. The Fron-

tier Airline application was ap-

proved but was not represented 329.90 '199.90because of the death ot the cnair
man of their board.
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no (U)wn payment
ONLY $2.25 A WEEK

no roirn payment
ONLY $3.25 A WFKK

no down payment

The association's immediate ob-

jectives, Bez said, will be to work
out policies to Rive better service
to the public and take up legisla-
tive matters of interest to

ONLY $3.2.5 A WEEK
no down payment

carriers.

Magnificent Magnavox sound combined with the

new "high fidelity look," Beautiful, functional

custom furniture styling ... no doors, lids of
drawers. Record changer with diamond

stylus; high fidelity amplifiers
three Magnavox speakers . . . 12" bass plus two
5" high frequency. mahogany finish.

oak or

Cherry finish $259.90
Mail and phone orders

Enjoy luplfior Magnavox quility with fine it

prfofmnc feiturei that coil you no more than

ordinary TV. 26S iq. In. lluminiltd tub; Ma?rt
vox Chromatont filter) reflection barrier; top
tuning. Decorator cordovan fmith cabinet, complete
with ttmd.
Blond finish cabinet, with

matching itind $189.90
Mail and phone orders '

Hfe ll big plcturt television entertainment com
btned with deluxe radio end precision intermix

record changer ... all In one hand

tome cabinet. 265 iq. In. atuminiied tube.

Magnavox extended ring ipeaken. Syrttex mi
fintih.

Hand rubbed Eyntex oak or

cherry finlih $399.90
Mail and phone orders

picture with 335 tq. in. aluminifed
tube. Magnavox Chromatone filter; tllumineted
con troh; "Magna power" chant
10" ban ipeaker plue separate high frequency
ipeaVer, Syntex mahogany fmrih

&yntex oak or

cherry finish $27990
Mail and phone orders

U.S. Couldn't
Hide-Zhuk- ov

Giint 335 M. f". ilumlniied tubt; Migntvox
Chromitont filler fr tvl-vlt- pieiurt; ilium

Insitd pictur-i- conlroti. Full Innifermer

"Migmpower" ehiiiil. Four high fidttty ipeiVefi

for thrilling tonil reilrim. Mihoginy, elk or ehrr
"Syrtftx" linrjh.

Aai7 nnd phone ordersLONDON UK Russia's defense
minister says any major new war
would leave no hiding place and
fkt lh T'nitAil Gtatfc U'nuld not

Kji KU fnnrurlv. in sit it
out over the ocean and avoid de
struction and deadly blows..

0,.KiaJ k fnemu' mHtO todaV
Marshal Georgai Zhukov warned

FREE STORE-SID- E

PARKING FOR

OVER 1,000 CARS

STORE HOURS

MONDAY: 12 NOON TO 9 P.M.

FRIDAY: 10 A.M. TO 9 P.M.

OTHER DAYS: 9:30 A.M. TO S:30 P.M.

mat Russia wouia.use aioinit
hydrogen bombs as its "main

striking force" if such a conflict
...1 t,mM:;y?, masmm"There Is no place in the world

fcherc the aggressor could find
ckjiitAf Tk soviet air force ts mi

able to strike shattering blows at
ieUsiawtti

any enemy no matter wnere ne is

er where he i hiding," he said.
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