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Restoration Includes Custodian Cottage

Restoration of the Robert “Doc” Newell hiome, a Daugh-
ters of the American Revolution propect at Champoeg,
Is naw complete except for exterior and interior paint-
ing. A neat, four-room custodian's cottage, now under

constructlon, is a part of the project along with landscap-
ing. Dedieatlon date has been tentatively set for this
spring, (Capltal Journal Photo)

TIGHT MONEY: WHAT FUSS IS ABOUT
Major Battle Shaping Upin Congress. Over
‘Federal Reserve Board’s Monetary Policy

By ROGER GREENE

Whaat is tight money? Why is;Martin of the Federal Resepve

WASHINGTON @ — A 'major | money scorce in boom  Umes? | Boprd — the  Independent  {ederal
haltle  over two litlle words — | Whal are its possible effects on|ngency sometimes deseribed as an
“tight money"'—is shaping up in|the palion’s eronomy? Is tight | “aulomatic pilot" which regulales
Cungres¢ and ils reverberations | money necessary? Why? |the flow of credit and money —
will be heard across the land. | Chalrman vs the board's hard-money pol-

William '.\Icf'hpsnz-:.-l's
...AND SUPPLY
ONLY MODERATE

icies are vital lo check Inflation,

Sen, Fulbright (D-Ark), chair-
man of the Senate Banking Com-
miltee;, agrees that the Reserve
Roard's hold-the-line taclics are
“probably the best way' lo pre-
vent “another boom-and-bust era.”

But Rep. Patman  (D-Tex),
chairman of a House banking sub-

WHEN DEMAND:-FOR 'MONEY IS HIGH...

oo commiittee which will conduct a
3 : broad probe of the government's
2 e monetary system, says light
Z“OR.TG&B_‘ } money “may wreck the economy.”
DEBT He wants the federal board to

take its ool off the brakes.

And Sen. McNamara (D-Mich)
conlends that the Eisenhower ad-
ministration’s  curbs  on credit
have “hit the economy like a hy-
drogen bomb."

What It Means

Broadly speaking, tght money

means (here is a dearlh of cheap

| S B | oursTANDING

THE PRICE OF
BORROWING It
RISES

theough the Willamette valley in

ently Newell went to Idaho and

of hearl disease on Nov. 27, 1869,

FURTHER PROGRESS

Home, DAR Project " &%

By BEN MAXWELL
Capital Journal Wriler

Anather step in the program
of the Daughters of the Amer-
lean’ Revolution for the restara-
tion of the Robert “Doc" Newell
home near Champoog slate park
is now under way in construction
of a neat, four room home for
the site's custodian and grading
and landscaping of the premises.

Doe Newell, Rocky Mountain
trapper who has the distinction
of tuking the first wagon from
Ft. Hall to Walla Walla and on.
ward into the Willamette valley
in 1841, was prominent in the or-
ganization of Oregon's provisional
government.

He was Instrumental also in

Restoring DocNewell Flight Puzsles

Congress Is expected to be asked

Extra Day on |Billion Postal

6 lo B cents an ounce, and lo
e hoost rates on second-class (newss
D f paper and magazine) matter, and
e 101 ace ]unI thiﬁi*ﬂaul(nr]\.'urllisinn} mairt.
n his testimony last month,
WASHINGTON W—The Post Of-|Slons sald al present rates a defis
fice Department i5  asking Con.|cit next year of 851 million dollars
Il a man flies around the world|gress to require a Scent stamp| 'S indicated. That could rise to 754
. In 45 hours and 19 minutes, ¥ellon letter mail to avoid a deficit :“H‘l‘io“"l it riml!lmul.'lg’ ﬁf 3“““&“'
exterior and interior {inlshing, | iches the sun rise and sel threo| it said could reach a billion dobe ;;m‘oos b Ll ST el
has been approximately $30.000. {iimes in that period, is he two of|jars a vear,
Cost of Ian{iscnping‘an'd constEue: ihreo . days older? That estimate came from Mau-
tion of the custodian’s home 1 Maj. Gen. Archie J. Oldirice H, Stans, deputy postmaster
additional. All construction has \Jr., Air Force mmnmn;irli. l:nr!-:;:ivni'.r;d. In testimony which the
- esses that's got him o little puz-| House Approprialions Committes
ben avcnrnp,lisht'd o moriztc{l. And he has reason to mullimade public yesterday,
Bernard, St. Paul bullder. [t over because he led the tI1rﬂ'| Stans said the Elsenhower ad.
Upper floors of the restored | Ajr Force B32 jol bombers mak- | ministration will ask a: 5-cent let-
Newell home will he furnished |lng a nonstop [flight around the|ler rate. He said “we {;annnt face
- re (globe lasl month. up to'" the deficit problem olher-
Stk lades el .nf 3 Ilanl:!rllogsl He was here to fell Alr Foree | wise.
Masonle Lodge No. 2 appeared | yongemy eadets about the flight| The House last year approved a
In the 1850s, according to DAR

yesterday. Icent increase in first.class

plans, Lower rooms will be furn- - riles, but the Senate took no
ished with period pieces; No| The oldest civil enginecring pro)- | aclion. |
definite date hhs been set for| ect which is still being used is in|  President Eisenhower said in his |
dedicntion of the restored land-| the Shomiram aqueduct in Turkey, | budget message last month that
he would ask for 654 million dol-

mark but tentative plans have set | It was bullt In the Bih century,
lars in annual posial rate boosts. |K

| DENVER 18— When time hangs

Philippine Budget Up

MANILA 18 — President Ramon
Magsnysay sent ta the Philippina
Congress: loday a record 105758
budgel of $506,262,700, an increase
of more than 45 million over last
year,
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founding the Oregon Spectator,
the territory's, first newspaper,
He was called “Doc" not because
of any medical training but simp-
Iy beeause he had a reassuring
bedside manner.
Platted in 1853

Newell engaged In early trans-
portation on the Willamette and
platted Champoeg Jan, 19, 1853,
He built his residence above the
town during the mid-1850s and
Champoeg Masonic Lodge No. 2
was conducled in upper rooms
of his dwellind. He also apened
a store at Champoeg during the
early 1B50s.

The flood that swooshed
1881, destroyed all pf Newell's
valuahle enterprises in Champoeg
and only spared his home because
it was on higher ground. Pres-

beeame, in the Iate 1860s, an In.
dian agent at Lapwai, He died

and is buried at Lewiston,

DAR ‘mecquired the Newell
homesite from Henry Zorn. His
original dwelling had so com.
pletely deteriorated that the old
structure was razed except for
remnants of fireplaces and work
on restoration began with laying
of the cornerstone by Grand Mas-
fer Leslie M. Scotf, Aug. 13, 1955.

Present for the ceremony was
Secretary of the Interior Douglas
McKay, Mrs. Alired Powers, state
regent of Oregon DAR; Mrs, John
Y. Richardson, chalrman of the
Newell House restoration com:
mittee, and the publie.

Cost $30,000
Cost of the Newell house ros-

2.5 u ensy-lo-get money or credit,
What couses light money? Ex-
perts clte four main foctors:
A
:il‘;::vlli 7 1. Industrial expansion, spurred
DISCOUNT by the mushrooming population,
- RATE multi-billion-dollar hru]nd '?uildixl
Ay, y, ) 15 programs; new schools, ele.
(NY. 785 109, BANK) 1 {hese make a huge demand on the
w avallable money supply,
" 2. Heavy consumer buying on
54 55 56 credit.
| 2 1 1 1

3. Federal (and siale) money
requirement, Government bonds
become due, so the Treasury pays
off the old bonds and reborrows.
That takes money off the market
which otherwise mighl be used fo
finance the huying of new homes,

Truman to Expouud Mid-East
Views in Florida Talk Tuesday| s s s

lo rise fast enough fo keep lhe
normnl “available money” pipe-
ADA, F i Former| . ‘ - i B 3
ISI."""'[UHI‘\D'\' .::1‘1' i "-'r.J;": lice escorl from Miami 1o ]9-1.1:|1n-1.\1|.‘1!ﬁ1 Beach Feb, 25 fto ralse lines filled.
Rrizsl;!{r:'rl“!!!arér,’.‘“||,|—1,1.?1‘11L'1“i_r.||-m; rada, a 70mile drive down the|funds for the Truman Memorial How 1's Cantrolled
5 orida {0 H X 3 3 ) P et i g o 5
working vacation, is expected {o| Overseas Highway. Truman's|Library, fow under construction | bemmr!f!slls say ”ft' |l‘(|€i‘lil1}ft‘t‘
give his views of the touchy Mid-| “Liltle White House™ was at the/in Independence, Mo, his I1nmf-.i5|f‘f\l_' ““l-l'h‘fmﬂ l‘la!‘i‘;“l' LH;"-‘:
dle Enst situation In a 55“.,3.5]1 lo- Koy West naval base during his| Salurday night be is to address || ’{'!wﬂl'! Hb money nimosl o
morrow night, But he is keep-| presidential days. an Isrnel bond rally dinner,|push-butlon basis,
i 2 All the hoard has to do lo relnx

inflation, the board has raised its
rates six times in the lasl two

taration, now eomplete excepl for
Its federal bonds from the banks,
thus converling a bank's sccuri-
ties into cash. Tach dollar the
banks get in cash means they can
loan $5 because they are only re-
quired to have a 20 per cent cash
reserve.

Many banks are now “loaned
out' to the limit, Teo get more
cash, they have to borrow from
the Federal Reserve—and when
the [federal agency thinks oo
mich loose money s pushing
prices tpo high, it ralses inter-
est rates as an anti-infationary
messure.

Since the hanks have lo pay
higher inlerest on the money they
borrow from the Federal Reserve,
in turn they have to charge high-
er interest rales on money they
loan to the publie, Thus the cost
of “hired"” money, as Calvin
Coolidge used o call a loan, goes
up. With the aim of holding down

the time for spring of 1857, I'B. C,

lo Increase alr mall rates from™

o ; ome Truman Is scheduled for speech- |which will launch s 75-million-dal- r R

ln]r:::::::-]; ":‘ i‘|]1m |,I‘t.1 ”11;:._."1 'princin.ﬂ es in Key West Feh, 23 and in'lar bond campaign. the money pinch is to buy back

gpeaker ol a combined Jewish Ap- B

peat fund-ralsing dinner at Miami B . R ] T l :

Beach, first of four addresses he l'\ (,tr()llb (‘l} ace 1nnes

is schoduled (o maoke during his o

Lhroe vk visit in this arca
Tiwe former President declined -

{0 discuss the Middle Last situn

years.

What It Does
As m concrete example of whal
"light money™ means lo the aver-
age U, S. consumer, we'll say you
want to buy a new ear. A couple
of years ago, the bank or other
lending agency gave you $1,940

and Transistors

tion with reperiers when he  or-
rived [n Miami by troin yesterdny

Inarlier he sald *'no price is too
high for peace™ in ans to o

when vou teok out a $2,000 loan
for a new car. It charged you only
$60 or 3 per cent for borrowing
the money.

query aboul President  Eisenhiow.
er's record peacelime defense
budget

Y1005 & lob cheaper than the
price of a third world war,"” he
gaid.

tle alen indieated approval of
the Eisenhower Doctrine for mili-
tary and economic aid to the Mid-

dle Hast should it be necessary
to  halt  Communist aggression
there. |

Al a stopover in Jacksonville,
reporters asked him Af he thuught
Southern members of  Congress
were Justifled In their attitude to-
ward civil righis. He retorled:

“They certainly ggre nnt  justi-
fie. 1, for one, |{fe never heen
opposed Lo eivil rights Those
Sauthern  congressmen  know il
ton."

The Trumans were given b po-

—_—

Today you'll prabably have to
pay 4 per cent or $40 on the same
$2,000 loan, It cosls you an extra
$20

Similarly, you may now have {o
pay 5 or 5% per cent on a £10,-
000 first mortgage loan for a new
home Instead of the 4 or 4'a per
cent which prevailed a lew years
ngo,

gSnmc economists say that In the
Mush of prosperily we are golng
“ton far, ton fost'' in horrowing,
spending #nd expanding, Cansum-
or debt ds at an alllime high, =o
is business ‘debt.
And to make mallers worse,

nnd  expand  now  before  tight
money sends interest rates higher
thin ever
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CAMBRIDGE, Mass.—The use of inered-
ibly tiny “Creyotrons™ in place of tubes and

three wvears, holds the equivalent of the
forty odd tubes shown in the bhaekground,

Durante Turns 61

MIAMI BEACH Fla, o — Co-l fransistors, b computor reseirch was an- In the palm of his hand. Buck said today's
¢ Durante recoved | poynerd by Massachusetts  Institute of computers il whole rooms, but now a
thigh 84th hirthday cake

o Technology, as a major contribution In
electronics, Research englwer Dudley A,
Buck, 29, who worked on (M project for

largoseale digital eamputer ean he con-
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Helping you protect her—jome of America's top investment mea

When someone’s counting on you...
you can count on life insurance

Some of the best investment brains in America are
working for you—because you own life insurance. It’s their
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Comp Scientific Sep
porh have proved of.
fectivs lo momy man |
bacorin thay ame
sciontilically dao-
signed nlong ono-
tomical fnee,
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Capital Drug Store

405 State 51,
Cornar of Libarty

We Give < Green Stamps

job to put to work the dollars you put into life insurance.

When these experienced men invest this money, their first
consideration is safety. At the same time, they carefully select invest-
ments that will earn & good return . . . for the earnings on these
investments help keep down the cost of your life insurance.

Making sure that your life insurance keeps pice with your family's
changing needs ealls {or experienced help, The best person to advise
you is yoir own life insurance agent.

You will also find helpful suggestions in the new booklet, Your
Life Insurance—and How to Use It, which we have prepared as a seryice
for America's I,,,H,-\-[,”Mr“ Your [ree capy will be mailed |‘lr0lllplly;
smply tend your time and address on n post ard to Dept, F.

Insutute of Life Insurance

Central Source of Infremation About Life Intiranes

485 MADISON AVENUE, NEW YORK 22, N. Yy




