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BUSINESS MIRROR

Congress Virtually Certain to Chief Changes
Look Into Tight Money Hassle 21 Policemen

Hy SAM DAWSON

NEW YORK r—In his State of
the Unlon message todiy and in
(.'llml!lk medsiges on the state of
the' cconomy, President  Eisen:
hower is expected to open up one
of the most controversinl ques.
tions now  troubling businessmen
— btight moncy.

Camp followers of this militant
debate are: the plight of wmall
business, the role of the Fedoral

Reserve Board, what ta do about |

inflation fur @s it i better known
to most folk, the high cost of lv.
ing), and fast writeolls for de.!
preciotion ns an aid to industrinl |
EXpansion

And allied 1o these will be the
chances of Individunls gettihg dne
vame tax roliol, and another prob
able extension of high laxes on
oorporale  ncomos  and ol high
excige taxes tthe fedorsl verston
of the sales tax

In short, the President Is exs
pacted (b open up tho hole prob.
lem of money and credil and
taxes for one more go-round o
the Congress by wuggesting n new
study of governmental monclary
policies,

Tight money menng difficolty in
finding credit for butlding a home,
running a busipess, expanding
(nctory, or (inanelng new schoals
it means that when vou do finid
the credit you pay higher interest
rates on It

Small business complains that |
when easy money went out Lhe
window, sno did  much  of its
chances of competing  with® hig
business, which olten hag belter
credit standing at the banks and
pays lower rales.

The Federal Reserve, an indes
pendent hanking agency sel up lo
monitor the money  supply, has
been in the center of the dispute |

It contends that it didn'l cause |
tight money. 1L argues that what
It did was to refrain from making
money artificially  easy  which
would have alded and abetted the
srong trend toward rising prices
that marks the current phase of
the business hoom.

Those who want easier credit
nnd lower Inlﬂm rates | ||n\r-

Phoenix Glad,
Sad Over Ist

Rainin Year

PHOENIX, Arie. i — How do
people feel when i rains (e the
first time In a vear? Most are|
pretty happy o see a break in|
the drought, Some just have (ial
old ralny dny fecling

Newsmen gathered several|”

\ypes of reactions yesterday at
the end of a threeday ralnstorm
which sent thousands of acre-fool
of water into the stale’s roser

voits and filled some streams to|

their banks

Postman E. W, James, who has |
ta carry the mail whether it rains |
ar shines, summed up the ma
Jority:

YA God's  blessing **

Nol w0 with switchbonrd  opera-
tor Clara Camipbell, whe said
“My hbair is curlier, my car is
cleaner. Otherwise you can have
it

“I know we need 0" snld Ray
E. Hackonberry, a grocer, ¢ 't
I had my (i1 back can

Harry Nolte, desk clork ot a
resort, reported thot most of thel
Huesis . “have been very |.|~Il|r|
stnding, They ' know  how  much
Arizonn needs 0 and they 't will
g 1o put up with 1t i disesnt

Liust  ton

Max 1 ; farm  worket
wit contalles” ot Kambing's bar
and cnfe. IV pob e ot ol g
oh he sabdl Yhot T'me ot omn |
plaining as Iong as the beer hold
aul "

Burns Man s
Cattle (Nln er

|'nn| NS Arie I
Ce Mirna, O . clecte il o
vice ||--|.' ol e American
Natlonal Cattlemin’s Aot Bisfype
the close of s annual conyention

here Wednessdus

Dont O Oolline, K Carsdi
Colo.. wan plevtod e
Oklahoma City wa it pa fhi
alte for the o codin

Al the end of the convention §
brge group of Westorm cattlemnr
proposcd  thit  Mes
to Jonl defense by pirmit I

United States o uie part o
land tor bamblng range
mililary purposes

Jack Croshy Not
Icn ph t! har T}

oW Y ork
wanted I
fative o
T ikl 1 [ ‘
vers Thn relative
i the show. The ol
Jack resemble
of  Hing
“I dem’t think  the
ready | anather o

biwiness sald Jack, su

Iv and nephew of Ring and B

25 More Hungarians
Arvive in Portland

PORTLAND on Twenmtyid
more h ingarian relugess. wh
rived by plane here Wedinesds
Are awplting coimpletion o
rongements  for mew homes

throughoul Oregen,

The new wous breciel ts asicr
Iv 130 the sumime of rogpas
who have cosh Mo suve rhe bie

gintoig ot 0% one2 b Bexoxd”

New Portland

PORTLAND ! | Partland
turged that the Federal Heserve N0W police chief, William J, 'Hil-
be mude responsible o the ad hr'-Jerr. sestordoy  announced o
milnlstration for its monetary pol- wholesnle transfer of police offi-
[Fopes cors und made it plain (het be

. wil 1} pts

Federal Reserve governors are M_I :::;'l.lrgn ll:‘ i ; I,.‘N:,:,ﬂr‘r— ":]:
uppointed by the Presidont and o o0 g8 S5 iide
confirmed by the Congross.  Be- : —
yond thil, its  bandlng of the :r“}:!.‘n |r|”‘]mrhl‘-l‘r|‘nfll‘ ':U ..1.?
money aupply s largely indepond. o dutlos ROFRORE
Nk I!.'h:um- r lald his policy square-

There is o strong body of opins |1y on tie line to his subnordin
b that the bourd should memaln | Prepine commiinders will be Jield
. or political, antabile for all typés of |
supervision, s delenders finclud- | palurcoment (8 thelr  distries
ing mos of the banking [ralern- k\.fm d viee activity crop up w
ityr hold that the board's  anti- ta handle, they w
mflation policy 1= the hest thing atk help from u,,
far the nmition as & whole, ant viee :1.:.,
fends ta provent o runawhy boom .
begotting o hust

ALWAYS FIRST . QUALITY!

better fabrics

S AL i  made into
MEIER & FRANK'S-SALEM || [ | yoa :

for your shopping convenience

In the land of wild goose—Con

Pl whole dispute  sooms  sure | gdo—F <kino. are heing thught to
o he atved in this sesiion of Con- | raise dome alle gooue to boout their
Bress fndd supplics,

We have extended our store
hours to the following:

OPEN FRIDAY
10 AM. to 9 P.M.

OPEN MONDAY
12 Noon to 9 P.M.

OTHER DAYS
9:30 A.M. to 5:30 P.M.
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CHOOSE from special purchasa
fabries . . . better fabrics you've
seen for dollars more!

ENJOY tailoring in the finest
tradition!

JUST BRING US your window
measurements , , . leave the rest
to Penney's!

including
labor, too!

*On Drapes Longer Than 72 Inches . , .
DOWNSTAIRS STORE

BUY NOW ON EASY
PAY LAY-AWAY

Small Deposit Holds Your Selection!!

Treior o Doank Go.

OELGONS OWN STORE SINCE 1857

SALEM Em D 220

STORE HOURS
MONDAY: 12:00 NOON TO 9 PM.
i FRIDAY: 10,00 AM. TO 9 PM.

i OTHER DAYS: 9:30 AM. TO 5:30 P.M. |

. FREE STORE-SIDE PARKING
~ FOR OVER 1,000 CARS

reg. °59.50 Sealy's

"Natural Rest”
mattress

2.0 E

as low as 55 a month
NO DOWN PAYMENT

Fo celebrate Sealv’s T6th anniversary, we bring vou one of

theic most popular mattresses . . . the “Natural Rest” . . .

sold vear after vear at $39.30 . . . now at 4 savine of almost
S20.00! You can't buy a tiner illi.L..-!'\ more lnxurious/y Come-
fortable mattress for the monev! And vou wot all these
leatures

famons Sealy quality
-\.-'l LIRY | Is i‘;lu [}
extra hi
|1.h.‘-§ll|||

gn ool count
H

borders for non-

Lllll'. handles, 8 ntilators
available ||-‘l“ur twin size
reg "1' S0 }'.,n.lil.?;-; Bhox springs




