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Lack of Risk Capital

The senate-house economic committee has opened an
Investigation of the multi-billion-dollar investmenis of
America's life insurance companies, to learn, as Senalor
Mahoney (D., Wyo,)says, “what yvardsticks the companies
use in investing the savings of the American people,”

The inquiry is part of a broader investigation into the
reported lack of rigk capital for new business in the United
States. That ought not to require any congressional in-
quiry for any financial concern and any investor or busi-
ness man will give the self-evident anawer—the high
fncome taxes voted by econgress which drain off profiis
to the government formerly used for plant extension or
ricked in new ventures, risks that banks are nol permitted
to take with other people's money.

Senator Mahoney says there iz great need to stabilize
conditions for those who want to put money into new
businesses, "We want a tax policy that will preserve the
open door to new enterprise.”

Excessive taxation and treating profit making enter-
prise as criminal, the policy pursued by both New and
Fair Deals, only closes this open door to new enterprise,
as has been amply demonstrated, And socialism which
confiscates property for government ownership or bureau-
cratic control, entirely eliminates new enterprise. No one
iz going 1o invest his savings when the government's
policy is destructive, not only of property but of the
individual liberty that reduces him to serfdom.
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The insurance companies have as a rule made wise
investments of the people’s money they handled, far wiser
than any government agency. Their earnings have been
reduced by the Jow interest policy of the government, but
their financial statements all indicate a high state of
solvency,

An example of the way the government invesis ils
money in loans {o business is revealed by excerpts from
A congressional hearing in the United Siates Newo of
Washington, Director Harvey I. Ganderson and J. W.
Constantine, controller of the Reconstruction Finance
Corporation, gave the teastimony.

While the banks are confined Lo short lerm credits, of
a year or less, the RFC makes long time loans. A typical
loan is between $25,000 and $50,000. Ninety percent are
under $100,000, 65 percent under $20,000. There were 1273
loans of the past quarler year, of which 28 are for over
& million dollars. The gross loans were $205 million, but 2¢
received §123 million.
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Out of $4338 million RFC loaned, the Kaiser enterprises
gol 140 million. Other large loans are Lustron Corp., $37,-
486,000; The McLouth Steel Corp.,, $11,723,000; Petrol
Refineries, Inc,, $5,240,000; Carthage Hydrocol, Ine,, §11,-
100,000; Glenr: L. Martin Co., $11,177,000; Reynolds Met-
als Co., $30,700,000; Kaiser Co., Inc., $95,865,000; North-
wesl Airlines, Inc,, §9,148,000, Other government agency
loans made u tolal of $21 million to Northwest,

The RFC admits the Kaiser-Frazier loan was to finunce
competition in the aulo industry and insure payroll jobs
for workers, ns well as to refund delts incurred. It admits
some of their loans are somewhat risky. At any rate no
bhank or insurance company would make such loans “with
the people's money,” even if the borrowers had a “pull”
with their officinls, If you want “risk" money, go to
Unele S8am if you have a “pull.”

Why Oregon Votes Republican

One doesn't have to look far Lo see what's wrong with
the democratic leadership of the state,

In days gone by, demoerats were elected to top offices
In Oregon because of the caliber of the men and of whal
they stood for. Today state leadership of the democratic
party apparently doesn't figtire that makes any difference
anymore.

Take, for instance, the statement of the Marion county
central committee chairman, Luis A, Martine-Lally, in
Eugene the other night. He called for the democratic
party’s getting in control of the state by back-tloor poli-
tics, To Martine-Lally's way of thinking, Walter Pearson,
stitte treasurer, was “a wedge into the Board of Control.”
Since Peavson waz the only demoerat on the Boavd of
Control, he offered an “in™ at a strategic point. Incident-
ally, it was the first time Pearson had been desceribed as
a “wedpe.”

Pearson: was boosted by Martine-Lally for governor,
Pearson then would be in a position to appoint his own
successor as state tresnsurer. Martine-Lally baldly said
this maneuver “would break the republican strangle-hold
on the Board of Control and break the back of the repub-
lican party in Oregon.”

This reflection of the “thinking"” of the democratic lead-
ership in these parts is a sad commentary on the party
itsell, This, tied in with the Sweet (land) Deal for Oregon,
doesn't offer much for the democratic voters in the state.

No wonder the republicans win as often as they do in
Oregon—and that's not saying much for them at times,
either.

Good-Humor Man Is Glum

San Diego, Dee. 7 WA—There was nothing cheerful about
:innjtllghlmnr-man Willle Sutton when he awakened In eoun-
¥ Jail

Acecording Lo El Cajon pollee, Sutton led them a merry
rhase for four hours through the fog as he happily gave away
fce eream from his Goed Humor truck.

He even earried armloads f ice eream bars into a couple
of Laverns and tossed them into the alr, officers said,

Good Humor Manager Tom Devito sald about $12 worth of
fee eream was missing from the truck.

Charged with drunken driving, Sullon told jailers today:
“I don't remember what I did bul I don't think I've got a
Job left.”

Difference Between Day and Night
St, Louls, Dee, 7 UR—City Judge John Lee Waechier
fined George A. Barnes £100 for shouling “Hey, Babe!” at
Mrs. Mildred Myers near midnight on Oet. 27.
"I would have let you off if you had made the same re-
mark to her during daylight hours,” the Judge said,

BY BECK
Parental Problems

A FISmIN' STREAM
MEANS HaNDS OFF
FiSHIN' ALLOWED.

BRANDING A STEER OR POSTING I

m JusT
oR O
wE

COMD JUST AS WELL HMavE F
NOTCOHED YO8 EAR OR
BURNED WIS INITIALS

SIPS FOR SUPPER

Who's What?

By DON UPJOHN

Willamette university professors apparenily hold to the belief

that students will be sharper In
oxira sleep,
When a proposal, advanced by

final exams if given an hour's

the registrar, to slarl the final

exams at B o'clock Instead of an hour later, came up during a

facully meeting, —
Tuesday aller-
noon, {he profes-
sors turned
thumbs down.
Now some stu-
denis are won-
dering whether
the extra hour
was for the pro-
fessors or for
the young

men
and women who
are engaged in
the final quiz,

Pun Upiahn

Gel a Glimpse Anyway

A noto on our desk signed “A
Visitor” furnlshes this informa-
tlon for thosc need it;
“Would you please inform: the
pgents at the Greyvhound and
Trailway and Iransil eclly lines
the Hamman bus isn’t the one
that makes the closest stop lo
Frlrview home. O, my aching
Tegs and back! If you can't af-
ford a taxi, other new visilors
to Salem should loke the Boone
avenue bus on Commercial street,
ride to 12th street cutoff and
Strong street and wallk down the
hill At least you can gee it
from there,

whn

Rapping Noise in

The Final Analysix

Dr. Andy Hall of ML. Vernon,
111, has been named * Doctor of
the year" by his compatriots of
the American Medical associa-
tion. He is an B84-year-old coun-
try doctor who has bestowed
most of his life to the profes-
sion. But, personally. we'd like
to designate him also as ''politi-
cal philosopher of the yeat." At
his home in Mt. Vernon he made
a few comments on life in gen-
eral and among them he offer-
ed this one: *“There are aonly
two places where socinlism will
work. One |5 in heaven where
they don't need it. The other Is

in hell where they already have

Ji *

We submit from foregoing
paragraph thal there's no neces-
sity In golng mueh further In
pursuit of a comment on social-
Ism than given by the venerable
doclor in foregomg paragraph.
It would be just about as well
now lo burn the libraries full of
hooks written on the subject and
go back lo work.

His Car

8l Louis, Dec. 7 UR—Motorist A. J. Palmer slopped his
new car hecause of a rapping nolse In the front end.
He found a woodpecker trapped between the radlator and

the grill.

MacKENZIE'S COLUMN

British Lion So

re Over U. N.

Attempt to Tie Knot in Tail

By DeWITT MacKENZIE

i1 Yarelen Al
There |s no doubl thal the Br

Falrs Apalyal)
itish lion is roaring angry over

whal he regards as an atlempt by the United Nations lo lie a

knot in his tail
This Indignity to his caudal app

endage was inllicted last Friday

when the UN assembly, overriding British opposition, adopled

sovernl meas-
ures ealling for &8
more  informa-
tion abiout the
world’s non-self-
governing | peo-
ples; The action
came on  ihe
heels of a flat
declaration by
Heelor MeNeily
British minister
of state, that his
country couldn’t Dewilh Markonile
aceept International Interference
with any areas how under the
British [lag

A partleularly outapoken re-
action was voiced by Lord Beav-
erbrook's London Sunday Ex-
press which decls the LU.N.
was “making Its first move o
pluck  the British Empire o
pieces." The paper preed Bri-
tain to withdraw from the UN,,
and asserled:

“The jackals are leaping on
the lion becnuse they think he
s mangy 1t ix time lo show
there is life, vigor and & good
roar in him yet”

Thete is, of course, no reison
to think for a moment that Bri-
tain intends to withdraw from
the peac: organization How-
ever, my inquiries in informed
British quarters make it quite
clear that there s strong indig-
niution aver whal is regarded as
interference with Britain's co-
lonial prerogatives

So we needn'l expect any-
thing so drastic as withdrawl
from the U.N., yet the signs right
now are that London might re-
fuse to cooperate In careying out
U.N, Ideas which the British
government feels are trespassing
on privale preserves.  England
regards her colonies as her own
business. ‘

British officials take the po-
sition that, with some 300 years
of colonial experience behind
her, England ought to know
what ghe Is doing, She thinks
the Brilish colonial policy,

which calls for ultimate inde-
pendence, is & good one. She
points to her seven independent
dominions as evidence that the
svslem works well. She doesn’t
wanl Irresponsible eriticism, and
doesn’t wanl to be asked lo do

things which she already s
doing.
All this applies te Britain's

colonies. So far as con-
cerns the trusteeships, she in-
dientes willingness 1o provide
all information requested by the
peace organization, British
fources say lhere is no desire
on their part to put an iron cur-
tain around the colonies

There is another aspeet to this
colonial imbroglio. British quar-
{ers in America say that influ-
ences hostile to Britaln are try-
Ing lo =lir up trouble among her
colonies with the Idea of embar-
rassing the mother country,
That's a further reason why
England doesn't want oulside in-
terference in her management

The Manchester (England)
Guardian sounds a moderale
note. The paper supports the
British government's refusal to
comply with the U.N resolutions
about colonjes but thinks it
would be wrong simply to Ignore
the opinion of the general as-
sembly, It sayvs a positive reply
should be given.

It might also point out that
in many cases the economic ad-
vance of the colonies has lagged
behind their political programs,
and they need investmenis and
technical skill which England
can't zupply alone, The Guard-
ian points to President Truman's
advocacy of American invest-
ment in backward areas and his
insistence that American aid
should be given through UN.
agencles, "The British govern-
ment’s right attitude,’ the paper
adds, “would be to welcome co-
operation by such agencies and
to make clear that the fruits
would not be selfishly appropri-
ated by Britlsh interesis.

own

WASHINGTON MERRY-GO-ROUND

Welfare Fund Trustees Try
To OQutsputter Each Other

By DREW PEARSON

Washington — Two

men with

bristling evebrows glawered,

snorted and shouted at each other last week when the miners'
welfare fund trusteex met behind elosed doors.

They were John L.

Lewis and Charles Dawson,

ex-federal

judge of Louisviile, Ky., representling the operators.

In the middle
sal Senator
Stvies Bridges
of New Hamp-
shire, noutral
trustee. i

Calling the
mectling to or-
der, Lewis an-
nounced:  “The
people  present
today are Trus-
lee Bridges,

and Interloper  prew praren
Dawson.”

Then Dawson (ried to presont
his eredentials, and Bridges

moved to accept them. Bul Lew-
is rapped the table and called
the roll. He spal out & surly
“no;" Bridges voled “yes.”

Dawson also climored to vole,
but Lewis cul him off,

This same routine was repoat-
ed over every question that
came up, Each time Dawson de-
manded to vote, and each time
Lewis refused to recognize him.

Lewis called him a “rank out-
sider," present only by “sulfer-
ance,"” Dawson shouted back his
right to be heard. Finally the
meeting adjourned. Nothing was
mecomplished, except that the
two bushy-browed trusiees wers
still sputiering at ench other.
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ILLEGAL AIR TREATIES

It was buried in Lthe financial
sections of the big city newspa-
pers, but one of the most im-
portant court decisions affecting
the treaty-making power of the
slate department was handed
down last week,

As a result, our relations with
Canada are in a dither,

U.S., Judges Jim Proclor and
Alan Goldsborough were the
iwo judges who had the courage
to challenge the right of the
stale department 1o negolinie
executive agreements with an-
other country without ratifica-
tion by (he senate.

To dale the state department
has negotiated 38 air treaties
wilhoul paying any attention to
the constitution of the Uniled
Stales which requires lroaties
with foreign countries to be ra-

tified by & iwo-thirds senale
vole.
Now, for the first time, the

courts have called a stop. While
the court decree did nol actual-
Iy pass on the merils of the is-
sue, and actually passed the
question on (o {he supreme
court, nevertheless Canada Is al-
ready up in arms.

What brought the issue to a
climax whg when Coloninl Alr
Lines, a small company with a
phenomenal 18-year record
without a [fatality, got tired of
being kicked around

The state department had giv-
en Canada a roule parallel to
Colonial's, from Montreal tn
New York, while simullaneausly
denying Colonial the right to fly
to Washinglon

So Colonial challenged the
state department’s power lo ne-
gollate a treaty without senate
ratification. In retaliation, Cana-
da is now so irate that it has
served Colonlal with notice to
show ecause why it should not be
closed dow.n on the Montreal
route after December 12.

What the issue partly haoils
down 1o is that the big air lines
are able to hire top cabinet-level
lobbyists to protect their inter-
esis when state department ex-
ecutive agreements are  being
written

Ameérican  Alrlines, for in-
slance, retains as its attorney,
the son-in-law of Secretary of
State Acheson; while Pan Ame?
rican, long retained Louis John-
son, now secretlary of national
defense, The 1itt1le companies;
able to atford no such lobbying
luxury, have Lo fill back on the
consiitution of the United States.
"SOCKLESS" JIM FOLSOM

It hos never beon told befare
how "Kissin' Jim" — Alnbamn’s
fabulous Governor James E. Fol-
som—almost became Known as
“Sockless Jim."

Except for the dellcate inter-
cession of a thoughtful Mobile
publisher, the Alabama chiet
executlve might still be living
down a front-page reputation as

the "bharefoot governor with
shoes on.'
The Irouble was thal Jim's

feel were 50 big he couldn't
find a pair of socks to fif. He
solved the problem simply by
going without socks and wear-
ing hls Charlle Chaplin brogans
over well-serubbed bul naked
feot.

This went against the grain
with R, B. Chandler, publisher
of the Mobile Press-Reglster,
who suspected that the eyea of
the nation would be cast on the
governor's big, undraped feet,

So with the dignity of Alaba-
mia al stake, Chandler diclated
a formul letler to the governor
just bhefore his inauguration.
Chandler observed, in effect,
that he didn't mind Big Jim
sticking his fool In his mouth
oceaslonully as long as he didn't
slick both feel in the public eye.
He pointed out that the gover-
nor'’s feel—sans  socks—would
he exposed o news cameras at
the Inauguration and might
make bigger news than the cere-
mony itself. Finally, to save the
flite from embarrassment,
Chandler offered {o seare up
some socks for the governor.

Big Jim cheerfully accepled
the offer and Chandler sent out
a frantic plea to the cotton
mills, He wafned that a “sock-
less governer' in the heart of
the cotlon belt would be bad
publieily for the industry, might
even start a fad among the
younger generalion who would
imitate the governor and also go
without socks,

A cotlon mill in northern Ala-
bama immediately responded. Tt
made a balch of oversized socks
that would fit the governor of
Alabama, and Big Jim wears
them to this day.
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NEGLECTED CHILDREN

While the American public has
responded  to many  worthy
drives 1o make our people
healthier and happler eitizens,
the government—and particular-
Iy congress—has been blind to
a disgraceful social problem—
the lack of public school facili-
tles for feeble-minded children,

While we have been making
great strides In the selentifle de-
velopmenl of the atom—=chiefly
for war pucposes—we are siill
in the dark ages relative to ear-
ing for elose to a million mental-
Iy retarded children.

Some of thege unfortunate
youngsters happen to belong to
families who ecan afford to gend
them (o expensive private
schools, where they receive ad-
enquate care. However, the great
majorily are the children of
poor familles and either live like
hermits, because their parents
are afraid lo expose them to the
ridicule of other children, ar—
waorse slill, perhaps—roam the
sireets of our big cities, because
there iz no room for them in
avercrowded {raining schools
maininined by state govern-
menls.

A few stales, notably Wiscon-
sin, are making real progress in
educating the mentally retard-
ed voungsiers lo be sell-support-
ing. Also, a few cities like Cin-
cinnati and Euclid, Ohlo, have
made starts—with the help of
the American Legion, the Kiwa-
nis and other civie-minded
groups,

However, the sad facl is that
less than 00,000 retarded chil-
dren-—about one-tenth of the to-
tal number—are recelving al-
tention in special classbs of our
pubilic school svsiem.

NOTE — Every stale-operated
training school for the fecble-
minded has a Jong waiting list,
Two states, Nevada and Misgsis-
sippl, do not even have a train-
ing =chool for this purpose.
Arizona le building one,
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What Was Wrong With Speeder?

He Was Going to

Be Married

Los Angeles, Dee, T ("—Traffle Judge Roger A, Pfalf in-
dicated he was going to sentence a speeder (o 90 days, But
when he learned the affender was to be married, he perform-

ed the rites forthwith,

Motor cyclist Blair M. Bernbatim, 18, appeared belore the
judge on the speeding charge vesterday. It was his 14th elta-

tion,

“You should ask a psychiatrist what's wrong with you,"

sald Judge Plaffl.

Bernbaum pleaded that he soon was (o he married, pointed
to his fiancee, Georgia May Jones of Burbank, In the court-
room and produced a marriage license,

“Marriage,” sald Judge Pfaff, “is as good, Il not betler,

than any psychiatric examination.”

ceremony then and therw
As a wedding present,

the court fined Bernbaum

And he performed the

s30,

placed him on probation a year and ordered him (o sell the

moloreyele,

Bars of Music Behind Bars

Fairbanks, Alaska, Dec. 7
through the streets come from

(#—Those bars of musie walting

behind the bars of Fairbanks.

The bars of the Falrbanks federal fall, that is,

Prisoners are dise jockeys. They operate the turntables to
rebroadeast (ranscriptions of chimes and Christmas carols.

BY CLARE BARNES, IR,

White Collar

Zoo

“Listen, |'didn’t touch your fypewriter, so shut up!”

OPEN FORUM

What Price Price Supports?

(Editor’s Nole: Letlers to the Open Forum must be limited
to 300 words and must be signed by the writer.)
Ta the Editor: My beloved cherry growers! How many cherry

growers received that “shot in

the arm?" I haven't heard ons

squawk oul of you, and you must be satlsfied with the four and

five cenls a pound,

Just about time (o pick cherries again, we

bad news. “Boial loads of cher-
ries in from Italy."

Every commodity under the
sun Is coming under price sup-
porl. Honey has been added,
Honey has fallen in the dumps.
Who hasn't fallen in the dumps?
Tell me.

1, for one, do pot belicve in
price support, for we aren’t get-
ting anywhere with It

We have the loganberry con-
tral board, and they set the 1948
price at 8 cents. Did the berry-
men get it? I say not; they got 8
cents,

The hopmen are the only ones
I know who go out and get what
they wint. In 1938 the govern-
ment bought B5,000 bales of old
hops, paying $595000 at $7 a
bale, and these hops were dump-
ed on the ground. The hopmen
knew they were going broke,
and they starled bharvesting 70
percent of the crop, and let the
30 percent rot, In 1040 they let
hops rot to hold up the price,

Mr. Cherry Grower, I think
the lime has come to harvest
half the crop, and let half rot. 1
mean all commodities, I have

will hear some
tried for years (o drill this in
to the growers, but they all
laughed at me . . .

You gee in all the papers they
are spending millions of dollars
for more dams, to get more wa-
ter to raise more crops. Why, I

ask, when our crops are roiling

now?

This year, as a Cherry Grower,
I spent $500 for dust alone, They
say “organize." We are organiz-
ed, at least we have the Grange,
Farmers Union, Farm Bureau,
Farm Co-Ops, and Fruit Assovi-
atlons.

What we need is new blood to
take over. At the Farm Buresu
convention al LaGrande recent-
ly, a speaker, Porter Taylor,
from Washington, D.C, sald,
and I quote: "Fruil growers
themselves are partly to blame
for the frult industry’s serinus
price trouble." He savs {hinning
and grading the fruit would Help
solve our (roubles, but it would
take more than that . . "

FRED J. BROWNING

205 Wesl Browning Ave,
Salem, Ore.

Take Lime in pay.
Divided Payments
No Exira Charge!

That larger diamond

you have always prom-
lsed Is waiting for her!

Lek us show vou our Christ-
mas selection of [fine gems
sel In' handsotie masculine
fettings. Ot choose a distine-
tive witch that bossts the
precision movement we Insist
on. This Christmas will be
forever remembered,

Don't wall anather day! $L.00
will reserve your Gift on our
Lay-Away Plan




