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10—Capital Journal, Salem, Ore., Monday, Oclober 10, Inds'social Security
|Used to Cut National Debt

Returns from Wawaiian Pact—Seitlement of the Hawniinn
dock strike behind him, longshore leader Harry Bridges (left),

srrives in San Francisco from
enlled for an immediate Increase
additional incrense

of seyven cenls

Honolulu, The settlement

of 14 cents an hour and an
"t

phane-wrapped leis he's |arr)mu~-Jual lo pr{n.r If proof were

needed, that he's been in Hawaii

Mrs. Bridges, Joseph Rodgers, who met hm\ on arrival from

tht nland- (Acme Pl'pmtn} maoney to keep going, it
Teleph
~lrowed money.

Euriy Periﬂd GEf\'GiS It did the borrowing by sell
Two New iam s ing bonds to banks, life insur
ance companies, you and me

Weekly 60 Years Old d
Gervais—G. T. Wadswaorth, |#0d to the social security re

president of the Gervais branch |Serve fund ]

of the Bank of Oregon, has in| ©On all the bonds it xold, of
his possession a copy of the |course, including bonds sold to

in eirculation by postal aulhml-'l
ties over the week end and they |
are expected to be available at
the Salem post
office in the
near future,

A 15-cent mir

at Gervais,
wig a semi-monthly
owned mnd published by MeKin-
ley subseription |
I.rnh- of 50 cenls per year
Lemmery,

— " U the subseriber
Two new stamps were placed |4,

placed the Gazelle in
conlinued until two years ago,
when i
il gtroyed by fire.

rairie Gazette, printec
May 15, 16888, whick

Mitchell at =

an early

property of his nephew, Bor
emmery,

The Gervals Weokly Star re

was  eompletely

newspaper

Louis |
resident of |
the French Prairie country I.I.il}:|
and this copy is

1900 and

de-

Fu“ds Are Tla_i’ this Is double taxation. They

suggest that the old-age pension
plan be placed on a pay-as-you
go baxis,

By JAMES MARLOW

| Washingion, Oct,

[the social security tax you pay into the old-age pension plan? !0 Pay ool social s&-curll}"bene- ment would have had to P'* American Legion and Auxiliary |man; Mrs, Muriel Sweeney, Mra.
| There are arguments over how that tax money is handled. But|fi!s for that and still have left|interest on them anyway. |pow-wnw will meet at the Pleas-|Eva McDougal.
{there is no sign that the present system will be changed over to bulld up a reserve that|part of the income tax money—| o
The arguments will be outlined brie ﬂ.\ here. But, first, here ¢an be invested in governmentipaid by people who also pay |
is the background. ' — |bonds, the government shouldithe socisl security tax—would
collect yearly from the people infhave had to be used in paying
1§ 4 );1!51 ‘re rlne:::db_‘-\a!‘h: I;‘:.: h: Im-u-rnn-.l-l.t must pay in- old-age pension coverage enough|off the interest on the bonds no come one — Come ALL
sion an, you | leres
Jenrh pay yearly one per cent of| . jhe government has a B .
|¥our salary up to the first $3.000 Liouple job in handling that en 'x aun ry orum
| That's a tolal of two percent|debt: to pay off some of the] s
vou and your boss pay. The|debt while at the same time FOR E“E!GE“CIE d » TUESDAY OCTOBER 'I'I
government now is unill’fill‘slnl\-mﬂ interest on it !

vearly anbout $1,800,000,000 that|
Wiy

in
|nbm.t £700.000,000, leaving
yearly reserve of mround S1
100,000,000

Since 1937, when it first start

ed collecting this tax, the soch
security system hag built up a|

reserve of around $11,700,000,- |U” ! =

EAR

ROEBUCK AND CO.

ano

The monev doesn't lie 1d Il
Il‘nr‘ur( s5 said It should be |
Ivested in government 'rn..an
which now pny around 2% per
cent Interest

|

So the social security reseérve
fund, invested in those govern
ment bonds, is earning money
So much for that for a moment

The governmeni has a debt of
£255,000,000,000. 1t got into that
debt mainly in the war and de
pression days

That's when the cost of run
ning the government far ex
jeeeded the money it was able to
collect, mostly in income and
corporation laxes

So, at it got further and ITur
ther into debt and needed extra
bor

the social security reserve fund

mail stamp com-
memorating the
Tith snniversn- i
ry of the Uni-
versal Postnl
Union and the
8 cent Edgar Allan Poe com- |
memoralive constitule the most
recent editions for use of the
general public and for the al
bums of eollectors,

The ceniral design of the air
mail stamp shows the world be-
ing encircled by doves enrrying
messages, The words “Universal
Postal Union™ appesr in a single
line meross the | ow e r border.
Juat mbove ensch end are the
dates 1874 and 1047,

The 3 cent Poe stamp eom-
memorates the 100th anniver-
sary of the death of Edgar Allan
Poe. It bears a likeness of the
famed American poet and eritie.
The #framework and dimension |
of the stamp eonform o the po-|
ats group of the famous Amerl-
eans series of 1040

- ‘
More thien five million Amer-

feans work us truck drivers

New
Out-A-Sight
Hearing

If You Have Hesitated

socuring beller hearing Uecause you
did not want 1o be sevn wearing Lhat
Hithle hearing “bulton™ In rour ear
heaiinie no longer! 10a oul of sighil

~ Mail Coupon Now
SONOTONE

1933 Stale 8t Salem, Ore,
Witheut abligation | weald like &

Flease furnlsh me wiih foridier |
information abwel Tnvicible Hear- o

Ing

NAME
ADDREBS ....c00u40
cIry
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W\ oS 4 WOMEN's bag
—that's

PRES-TO-LOGS

THE CONVENIENT, CLEAN,
! EFFICIENT FUEL

— GET 'EM FROM

| N. Cherry Ave.
Phone 18862 or 24431

If you're moving...
Want To Know A Secret?

You can save up to
Half on your moving

bill if you

/

/‘t ;Ce/

. Truck

Car

Rental Service

e By The Hour-Day—Week—Month
® Special Refrigeration Trucks
e Padding at No Extra Cost
e Gas & Oil Furnished

SMILING JACK'S SUPER SERVICE

Center and Church Sta.

Phone 3-9600

W—Do vou ever wonder what happeng to

Out of that, it's paying yearly| social security tax on the man's

pensions and other benetits|first $3,000 of salary,
alincome taxes

|
-4
[

CAPITOL LUMBER CO.|

social security laxes every Year

Critics of the present sysiem

which means:
Instead of collecting enocugh

money fo pay the old-age pen-
slon expenses for that year.

system argue if the government
had borrowed from banks

Those in favor of the present|

The man and his emplover|
|who pass a total of two per cent

aleo pay
And—part of thelr income is

(used for paying off some of the
interest on the debt—including|

il the interest on the government|

{bonds bought by the social sec-
ty fund.

CASH LOANS Auto or Persenal

100 ..°1000 z:..

COMMERCIAL

CREDIT PLAN

oo,

Salem Agency: 480 N. Chureh St Tel 34168

tf‘l’clmlull Legion Units

|other private organizations, by Meet at Pleasantdale
selling them bonds, the govern-|

bonds. The entertsinment
A
Mrs.
Mrs. Zetta Murphy,

The refreshment

Dayton—The Yamhill county Mrs. Gertrude Gibbons,

2:00 P.M. AND 7:30 P.M.
at

PLUMBING -HEATING
275w COMMERCIAL Pugot )} dod

matter who had bought those|anidale school house Oclober 14,

sommities;

Pauline Fowler, chairman;

Mre. Lulu

Lichenthaler, Mrs. Grace Wiley.

commitiee;
chair-

PRIZES

Elastic Top Socks

Long Wearmg Boyville Cualiy

3 pr. for 73¢

Burdy sombed cofton blended with nem
bate rayon dock socks In many hright
| bharer stripes. Siswi & b 11 &t Teand
|

Boyville Mittens

Fleece-lined -00

Tough ol leather mirem, wormiy
hned with coron fAesce bor oll
weother protection. Elowc weam
Brown o block, wres 7, 7', B

Durable Dungarees

Cw Over Graduated Potterms

1.98

whiprord

#d wanring $m
nE i1 aver gradusied paiierns
for perivet N1 Mariacked. Waist 3.0

Get Ready For That Winter Weather Ahead

Boyville All-Wool Plaid

JAC

Just the thing for school and for the cold
weather ahead. Bright multiple plaids, but-
ton front, 2-button down chest ,pockets; coat
style, button sleeves. Sizes 8 to 18. What a buy
at this low price.

Boyville Jr. Cotton
Flannel Robe

3.49

Popular blue, maroon plaids or
navajo pottern wrop around
robe has cord trimmed pockets,
sash, Choose his in 4 b 10,

SHIRT

Boyville Jr. Knit
Cotton Pajamas

1.98

Worm, comfortoble 2-pe. ski

4.69

style red and blue pajomas for tokes rough, lowgh weor,
feliows 4-10, Sonforized CoMon ploid lining. »
mox. fobric shrinkoge 19 design betlons. 4, &, &

[=

Boyville Helmet

Save ... Il's only 1.89

Suede lined aviator style halmet of
1oft, weather-defying copeskin, Hos
adjuitable goggles on slowtic bond,
Seall, medium, large sizer

Plenty of Free Parking
o gows mony hat” SEARS

Shop ‘til
9:00
Friday Night

loy; ‘Union Suits

By Boyville ].]9

Heovywnight, ribbed knit, knee
langth suits with comlortable short
sleaves, one-butten flop wah. 10%
wool, 90% coton, Sizes & % 16,

Men’s Nation-alls

Covert Svits
| Sonforized ond Durable

4.49

Rugged werk suits to take
plenty of waar, with double
stitched main seams, heavy bar-
tocks ot points of strain, Shoul
der pleated oction backs, zip
fiy fronhs, 7 convenient pockets
_Oxford gray in sizes 34 lo 44

Heavy Cofton
Whipcord Pants

Handsome Forest Green

2.69

Youll B the smort wyling,
fhe long hord weor received
i .. of tha money sowing Seon
pricel Somborised fabeic won't
shrivk more thon 190 Cat over
grodecied poleny 5 seong
dell pockels. Waist sses 3

tojd, dmacms 3010 B A byl

Shop in Air-Conditioned Comfort

550 N. Capitol St.

Mountain Cloth Jr. Pants

Long stople combed cotton yarns. San-
forized, marcerized, washable, sunfost,
Boatsail drill pockets, reguler style,
plain bottoms. Cut full and roomy. See
them today.

429

Matching Twill Shirts

For neat appearance on nor off the job,
Cut full and roomy over Sears graduat-
od patterns. Button flap pockets, dress
type, interlined eollar.

249

Phone 3-9191




