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Giannini An Inspiration for Youth

Thase of our college graduates, & majority of whom are
reported in a nation-wide survey to be 'llnnklmn for “secur-
ity' jobs in the future instead of individual enterprise to
crenie their own business, might with profit scan the
carcer of the late A, P. Giannini, the California ln‘ankrlr.
whn died last week, as to what they may he missing in
failing tn exercise their own initiative, resource and sta-
mina in this demoeratic nation in which the door of oppor-
tunity is still open to those with foresight, energy, char-
ncter and force enough to apen it .

Giannini wes the son of & poor Italinn emigrant, whose
father died when he was 7 years old, who had to aid in
support of his widowed mother as a newspaper carrier—
as a great many of our leaders in all walks of life have
done in youth., When hix mother married a teamster, who
was later prominent in the produce business, he went to
work for him at the age of 12 on the midnight <hift and
hecame & partner at 19, At 30 he retired to establish the
Bank of Italy ax a “poor man's bank.”

. L] . Ll Ll

Giannini's progress wax rapid. The San Francisco
earthquake and fire, in which he pornnqully nnlyuum! the
bank eash, provided an opportunity to display his courage
and resourcefulness and he emerged from the city’s ordeal
a name to be reckoned with in banking, He pald depositors
in eash and made loans to ruined business men for re-
hutilding the city, and his name became a synonym of wis-
dom, daring and integrity,

Anticipating the 1907 panie, he accumulated a con-
siderable hoard of gold, and when other hanks paid in
clearing house certificates, he paid in hard money, Con-
vinced that big banks were safe banks Giannini started
huying up small banks and converting them into h!l‘ﬂlll‘ili‘!‘
of the Bank of Italy, initiating the country’'s first import-
ant branch banking program. Despite offorts of competi-
tors tn get the state legislature to restrict branch Ihunkinu
and the opposition of financiers his bank empire kepl
Erowing.

In 1919, when the Bank of Haly had resources of $118.-
non,000, he organized the Bancitaly Corporation to faeili-
tate the expansion; this was succeeded in 1928 by the
Transamerica Corporation, formed as a holding company
for all the Giannini banking, insurance and industrial or-
ganizations,

- - - - -

By 1029 he had entered the New York banking field,

urchasing the long-established Bank of America here.

he next vear he consolidated his hanks into the Bank of
Ameriea National Trust and Savings Association. The
bank and ita hranches made loans on crops to California
friit growers, lent up to 300 to & wage-earner an his
signature alone, and at a time when other banks refused
to finance films supplied vast sums to motion-picture
producers,

As of the close of 1048 the bank operated 517 branches in Cali-
fornin as well as branches in London, Manila, Tokye, Yokehama
and Kobe and had representatives in New York, Parlz, Milan
Zurieh and Shanghai.  Itx total assets at that Yime amounted 1o
SAN72912.872 and its tolal deposits to $5.530,523.410. both
larger than those of any other commercial bank.  With 'y sub-
ridiaries Transamerica owned about 22 per cent of the bank's
common shares, operaling 127 banking offices in Californin,
Qregon, Nevada, Washington and Arizona

Onee Teansamericn had owned virtually the entive capital
slock of the Bank of Ameriea, bul in 1037 |1 had distributed 87
per cent of the bank stock to 150,000 stockholders

At hin death Mr., Giannini wag chaitman of the board of
directors of Transamerica and was locked in » struggle with the
federal resorve board over the Iatter’'s contention thial Trans-
america had violated the Clayvion anti-trust act which the bhank
denied.

Giannini, slightly above & feet tall and weighing 215
pounds, with while hair and mustache was the teaditionnl
pieture of the hrusque captain of industry and his history
Justified his appearance,  His career would only be possible
in the United States and should be an example and ineen-
tive for vouth, unless the nation succumbs to the deen-
denee of Marxism that leads to totalitarinnism and regi-
mented serfdom,

What Will They Think Up Next?

The things that Washington ean dream up!

The hoys in the nation’s capital have the outlines of a
plan that should embarrass themselves no end.  Rut in
the whirling defusion of the “lean-do-no-wrong”™ atmos-

phere, they apparently see no wrong in this latest hit of
fol-de.rol,

Congressman Norblad from this district spotted it. He
asked for an explanation of how congress, in all serions-

ness, coild even think of such a thing,

Here is what is proposed: Countries receiving Marshall
plan aid &re obliged to take every step necessary to hal-
ance their internal governmental budgets, That is good.
8o those countries might learn how to balance their bud-
getz and improve generanl government administration,
however, European fiscal experts would be brought to the
United States to study our methods.  To do this little hit
af “education,” half a million dollars would be spent. Then
to nssist the Furopeans on their home grounds, we would
apend almost a million more,

What a horrible example we have to of for these visitors!
Ax Norblad pointed out, the United States has balanced
the hudget but once in the pust 17 vears, And it Jooks
like we're going in the red about $2 hillions worth this
year,

The only lesson that eould be learned would be how to
keep the budget unbalanced,

Norblad's comments size the sxituation up well:  “If
olir government were operated officiently and our hud-
getary system sound, the expenditure could possibly he
Justified, bul, in face of our prevailing conditions, this
proposal hardly makes sense”

Some Are Born Salesmen!

Los Angeles (#—Whai n salexman’

Traffle officer Robert B, Moville gave Insurance agent
Bill Carmichael x tlekel for driving through » pedestrain
arosswalk.

As Moville dealt ont the lickel, Carmichael eommentsd:

"Your job must be very hamardous.” Moville agreed.

A few more minutes of sales talk and Carmichael had wid
the offieer an Insuranes poliey.

BY BECK
Wives

19 Mou

Sealtle (M—You think you've gol mouths (o fesd?

the Spaniel’s got 18 of them.

Sally

That's not a record litter bul it’'s a lot of pups, even when
you say it fast. A foxhound named Lena set the all-time pro-
duction mark of 23 at Philadelphia In 1944,

Sally, a pedigreed Springer, amazed hersell and her owner,
Bill Benneit of Renton, by giving birth to 19 puppies Thurs-

day night

SIPS FOR SUPPER

May Have Visitors

BY DONMN

It's just & guess and mayhe a

the eounty court's decislon to consider asking that
rlver road be considered for federal aid Imprdvement ahead of

the project 1o
complete the Sil- TRPTS
verton romd be-
eause of right of

way trouble,
will result in Sa-
lem having

some Visilors
from Sllverion
and probahly
pronto, as it
were. 11 would-
n't he surprising
it the guosts
filled the eourl room, the lob.
bies, extended down the stairs
and might eover the eourthouse
lawn with mavbe an averflow
ontn the sidewnalks Silverton
has grown into a good gized
town, with a lot of people and
they might all come over and
bring the babies with the com-
pletion of their blg road threat-
ened, It may be just possible
that the right of way which has
heen the sticker will get eleaned
up in n hurey if 0 looks as if
the rond will otherwise he de-
Inyed Indefinitely

The Willlams Luck

Fred Willlams, well known Sa-
lem attorney, had something hap-
pen 1o him the other night which
i« the dream of every eribbage
playver and Fred is quite a erib-
hage plaver. He was plaving
with Vern Perry and happened
to hit a perfect hand. Yea, this
constitutes holding three fives in
one's hand along with the Jack
af trumps and the other live
spol turned bp as trump, In this
case the trump happened 1o be
hearts and we imagine Fred will
see A five spot of hearls in his
dreams for a considerable num-
ber of nights running We'd
guess the chances of holding such
A hand are one in umply-ump
millions and Fred who has play-
ed cribbage from his ¢rib days
never had one or heard of any-
one having one before

Dan Upjshn

A Salem woman, aneni the
plan 1o convert part of the
eourthouse block Into  under-
grovund parking drops us a note
to say In Los Angeles they've
riised soveral million dollars (o
piutl parking facilities on a cily
park there four blocks square,
six stories above ground and
the same number below. So may-
be the Salem plan isn't so pul
Iandish after all. Bul they have
ne Willamette river there to fill
up the six stories below

ASK BILL LUNDIGAN:

UPJOHN

rash one but we apprehend that
the south

Nobody, as far as we've heon
advigsed, has seen the missing
conviels Pinson and Benson now
for three of four days. Another
of those nine day wonders ap-
parently.

Tight Pinech

Ben Maxwell, photographer,
Jor our favorite paper, has a dark
room of his own in the upper re-
cosses of the bullding, equipped
with all the paraphernalin, Yes-
terday he emerged from samn
and eame downstairg hls hair
damp and fluffed and a towel
droped over hix arm_  “That 51
by 2 sink up there i= a mighty
small place to take a bath in,"
opined Ben as he hustled by

Which reminds us Ben has
been  putting on  considerable
poundable Iately and maybe he's
up there bathing in developer.

WASHINGTON MERRY-GO-ROUND

Marshall Plan’s Birth
Was Strictly an Accident

By DREW PEARSON
Washington—When Washington dignitaries gathered st din-
ner this week to commemorate the Marshall Plan, probably
only one man present really knew how the Marshall Plan got
started—President Truman. And not even Truman knew or re-

membered all the details.

The birth of
the Marshall
plan—believe it
ar not—wns In-
fluenced by the
illness of Sena-
tor Bilbo of
Misslssippi,

Furthermore,
this plan— now
a great force in
revitalizing Bur-
Ope—wWas & com-
plete accident
a8 far as the White House was
concerned.

President Truman had  been
scheduled to make a specch at
Cleveland, Miss, In the winter
of 1947 and called in Dean
Acheson, then undersecretary of
state, to ask if he could get him
out of a jam.

He explained that o please
some of his wife’s friends he had
promised to speak in Cleveland,
that the folks in Mississippi had
made elaborate preparations,
and that this was to be the big-
gest évent in the lown's history.

But, he said, he couldn’t go.

Senator Bilbo was back in the
state, i1l, after the senate's re-
fusal to seat him, and it would
be political suicide, Truman felt,
if he set foot inside the state at
that time, He had written his
Mississippl friends, he sald, ask-
ing if they would accept n eab-
inot member instead, and they
replied that they were greatly
interestod In forelgn affairy and
the only man they would take as
a substitule was acting Socretury
of State Dean Acheson

Acheson of course, promptly
accepted the president’s person-
al plea, in fact, told Truman he
had been eager 1o make a major
speech But, he warned, it
would be an explosive one.

So having in mind Henry
Wallace's famous speech on
Russia  whieh was  officially
eleared with the White House—
but whieh Triuman himself didn't
read, Acheson took great pains
to have his speech earefully ex-
Amined

He asked that it be read by
the army-navy, by economic ad-
viger Dr. Edwin Nourse, and by
the commerce department, as
woll as by Truman.

His sirategy was to have so
many cabinet  experis read It
that it would nol be sent to Sen-

Drrw  Prarane

POOR MAN'S PHILOSOPHER

Life Is Gayer Now in
‘Silver Foxhole,” Hal Finds

By HAL BOYLE

Paris, #—Gay Paree, the

“silver foxhole®

in wartime, is

gayer than ever now—as wide-open as your pocketbook
It is odd to come back and see it ag thronged with tourists

as it used to be
with soldiers
Your memory
misses the color
of khaki,

And wvour
mind goes back
o the years
when it wns
known as the
perfect foxhole, §

It was the
dream of overy
soldier .

Mar Baris

o gel
here.  Thousands rolied into
town from the fronl lines in Ger-

and Holland.

. .

many, Belgium
.

They were oflen unshaven
and muddy and a little “punchy’™
from combat strain  and the
weary truck ride here. They
had only a T2:-hour leave—a
briel reprieve from danger

They eleaned themselves up
and made the most of what time
they had

They spent their money, and

when it was gone they went
back 1o face death with empty
pockets

But there wete many quiet

‘All Worn Out From Kissing'’
Greeting Actor Gets at Home

By PATRICIA CLARY

Hollywood MM —Many
kiss when they

men get their pipe, a
come home from & hard day's work, but an

footstool and a

actor's wile gives him & hard look ana a sneer

"Ha!" says the actor's spotise
"All worn out from kissing
Jeanne Crain ™

Actor Bill Lundigan declares
this to be an mctual statement
made to him by his wife Rena
when  he  returned  exbhausted
from work in Darryl F. Zan-
uek's “Pinky" at 20th Century-
Fox

. v

And he reporix that Gregory
Peck, Richard Widmark and the
other leading men get the same
thing from their fraun. Wives
think a day spent kissing Belty
Grable or Hedy Lamare is good,
clean entertainment

“They don't know what we
g0 through” he sighed deject-
edly

“It's the same thing over and
over—and in those hot lighis
Fven the mechanies of the thing
are rough,  You have to hold
the girl just so, or you bump
noses or make her look like
youl've broken her jaw *

Lundigan, who Zanuck be-

lieves will become one of Hol.
Iyvwood's top stars afler his
scones with “Pinky” come out,
has Iabored through arduous
clinches with stars like Olivia
de Havilland, Bette Davis, De-
anna Durbin and Hedy Lamarr,

“Other husbands come home
from shops and offices, and
their wivea offer to take thelr
shoes and get out the footstiool,”
he complained, “but not an ae-

tor's wife in this town does
that
“Onir wives come out  with

some subtle remark like "What's

the matter? Does Linda Darnell

hug that hard?" "
. - -

Lundigan gets more sympathy
after 1B holex of gollf than he
doos after a day working in the
movies

“It all goes to prove that it's
appearances  that count,” he
sald. "l can't even convince my
mother that woarking with
Jeanne Crain would be work."”

boye starved tor something else
—beauly and peace, Paris had
that, tan. She had something
for every man in the world. So
they drank in her antlgue beauty
on sightieeing trips, went to
church, shopped for small gifis
of perfume and silk for the folks
at home.

These wartime tourists  from
the front were p kind of living
repoach to the natiy troops who
headguartered here  in safety.
The tanned and gawky combat
men embarrassed them merely
by their presence—a reminder
that all foxholes in the war
woren't silver.

Paris had a strange elfect on
many combat men.  They wheel-
e Into the eity—rough, bholster-
ous, laughing a lttle hysterieal-
Iy, They laughed beeause they
thought that for 72 hours they
could forget the war.

But many eouldn't. It wax in
them 1o the bone by then, Ina
few hours—or a day and a nieht

the newness wore off. The
exilaration died down

Having no one o talk to who
really understood them, the com-
bat men ganged up in the Red
Cross leave centers and talked
o each other They spoke a
language that could be shared
only by men who had known
hardship and seen friends die.

And as they talked they be.
Enn to worry about thelr bud-
dies at the front. They missed
the gasxip of the battle line. the
banter of their own platoon
mates  And all at once the silver
foxhole tarnished, They want-
¢d to be back with the men who
knew them. They were home-
sick to return 1o the lonelinesa
they had left behind

S0 thev climbed back inte
their trucks, some laughing and
eager. some silent. some resent.
ful at Paris and the life they had
Rlmpsed there.

And the trucks carried them
back again to a comradeship that
meant more than the risk of
death—the comradeship of men
in common danger, welded to-
gether by love and fear and de-
pendence upon each other,

& v

These combat pilgrims of war-
time were the strangest tourists
Paris ever knew. She didn't
make them happy, ax she has
made so many, butl it wasn't her
fault.

There are different worlds in
war just as there are in peace,
And the happiness of those men
wasn't here because their hearts
weren L

ators Tom Connally and Arthur
Vandenberg whom he suspected
might pour on the cold water,

The perusers of the speech
later held a meeting.

Since there was nothing in
the speech about bases, the
army-navy had no objection. Dr,
Nourse suggested a few changes
of figures, which were accepled.
Secretary of Commerce Harri-
man, who had been talking to
Acheson privately, was enthu-
siatie, while Truman was de-
lighted that Acheson was get-
ting him out of his Mississippi
speaking jam.

After all this preparation,
however, the speech gol  only
two or three paragraphs buried
ingide the newspapers. Few
people in the U.S. A. reallzed that
Acheson had Iaunched one of the
maosl important policles since the
U. N. or the Monroe doctrine.

The British press, however,
played up the story big. And,
as a resull, Scotty Reston of the
New York Times ealled on Ache-
son to ask whether this was a
new American foreign policy.

“You had better ask the White
House,"” Acheson replied,

- - -

So, at the next White House
press conference, Reston asked
a carefully worded question as
ta whether the Cleveland, Miss.,

spooch  reprosented  Acheson's
views or the administration's
Views.

Truman, still full of gratitude,
and recalling that the army,
navy, &t al had approved the
speech, replied that it represent-
ed administration policy.

A few days lster, Acheson
went to his chief, Secretary of
State Marshall, and said in ef-
fect: “I have kicked a fairly im-
portant ball up in the air for
you, but it's falling rapidly.
How about catehing it and scor-
ing a touchdown?"

This led to another conference
with Truman, then to Secretary
Marshall's speech, which in the
eyves of most people was the be-
ginning of the Marshall plan.

After the speech, Acheson
pleked up a suggestion by Sen-
ator Vandenberg that a com-
mittee of prominent Americans
bo appointed to push the idea.
Truman didn’t like the sugges-
tion, but Acheson argued him
into it

“Here ix & man whp more
than anything else wanls to get
the republican nomination for
president of the United States
he told Truman, in effect. “Of
hig other two rivals, Gavernor
Dewey nover savs  anything
about anythirg, while Senator
Tait never loses an opportunity
to attack ¥ou on domestic isues
and erab at you on  foreign
policy.

"Vandenberg has plaved the
game very well on  bipartisan
poliey, and you ought to agree
to his idea in order to keep him
sweel,"

- - -

The president did agree, and
# moeeting was held to appoint
members of A commitiee (o serve
under Secretary of Commerce
Harriman. Vandenberg was
present.

Achesion said he didn'l care
who was on the committiee just
#0 long ns Herbert Hoover and
Bernard Baruch were not.

Vandenberg, however, looking
over the suggested names, sald
he had nothing against them, but
that what the committee really
needed was an elder statesman
as chaleman who commanded
the respect of the country.

Quickly, Acheson asked See-
retary Marshall if he  could
answer that question, then went
on to say that the committee's
Job was not to sell every {illing-
station operator on aid to Eur-
ope, but to get the co-operation
af labor and Industry leaders

Therefore, the committes
should be composed of vounger
men who wore influential with
labar and industry. Once their
support was enlisted, Acheson
argued, the filling-station oper-
ntors would fall in line.

Truman immediately
and Acheson's  proposed
mitter was appointed

And that was pretly  much
how the Marshall plan really
got started,

-

agreed
com-

MERRY.-GO-ROUND

Keeping the Record Straight—
The first congressman to attack
airplane contracts was Clarence
Brown of Ohio. What the publie
doesn’t know is that Congress-
man Brown Ix a cloge friend and
distant relative of ex-Congress-
man Harold Mosher of Ohlo,
who is the lobbyist for the
Glenn Martin company  which
manulactures navy planes but
can't get much business from
the air forces.

Utah's Governor J. Bracken
Lee, checking a report that his
ancestors came aver on the May-
flower, found that his supposed
pllgrim forebear was Richard
Clarke—who died a bachelor . ,
Secretary Acheson and Foreign
Minister Bevin haven't been get-
ting along too well at Paris,
Bevin thinks Acheson is hogging
the spotlight, got (rritated when
Acheson refused to go along with
Bevin's plan for secret diploma-
cy.

Worrran bl

BY GUILD

Wizard of Odds

T0 25,000,000 COWS,

YOU'RE
NOW SPENDING
MORE MONEY IN
RETAIL STORES, BY
OpPS OF 12 T0 5,
THAN YOU DID IN
1945,

T .

$$

THE 0DDS ARE 2 IN.5 YOU DRINK
A QUART OF MILK DAILY, THANKS

BALD?-
630 TOIITS

A MAN.
(A SALUTE TO JIMMY

COOPER, CHICAGD, L, FOR
THIS QUESTION )

MacKENZIE'S COLUMN

British Labor Nails
Socialist Flag to the Mast

By DeWITT

MacKENZIE

1 Fareign Affairs Anaiystl

Britain's government ceriainly

has nailed its socialist flag to

the mast in connection with the party's annual conference at

Blackpool.

There s nope
attempt to cam- 8
ouflage the pro-
gram as the par- '3
ty gets set for
the genernl elee-
ton which {s due
next vear but
might come
SOOTIET,

The chal
Ienige to the .
Conservatives, .
headed by form- g e
er Prime Minister Winston
Churchill s without qualifica-
tion,

Deputy Prime Minister Herb-
ert Morrison, one of the most
powerful figures in British So-
cinlism and the party’s political
strategist, Wednesday Inid the
cards on the table in a speech

which evoked an ovation.
- - -

He named further industries
which the party proposes to na-
tlonalize, and then declared that,
if reelected, the government
would pass a “permanent and
revised wversion” of the war-
time act giving it contrnl over
industry and manpower.

“Private Industry,”"” he =aid,
“eannot any longer be allowed
to go just any way, Private in-
dustry or finance whieh In-
tdulges in anti-soelal conduet will
be pulled up sharp by a labor
(Socialist) government,

Conservatlve-minded folks un-
doubtedly will Interpret Mor-
riron's declaration as zavoring
rather strongly of regimentation.
Be that as it may, it should be
noted that he didn't say the war-
time measures would be sed
except of necessity. They would
be on the books ready for \se
when needed,

The Socialist view of this is
there's nothing bad in the fact
that the government has such
powers. It all depends on how
the government uses the powers,
Moreover, all orders under the

emergency program can be re-
Jected by parlisment,

Still, one would expect the
Conservatives to make propa-
ganda out of this lssue In the
coming election eampalgn.

Morrison nlsé announced that,
if re-elected, the government in-
tended tn nationalize six more
indurtries. Those proposed for
state ownership are meat whole-
saling and cold storage, sugar
refining, cement making, most
life insurance, “all suitable"
mineral and waler supplies.

The Socialist government in
ite four vears of office already
has nationalized coal mines, gas
works, electricity, rallroads,
canals, long - distance trucking,
airlines, the Bank of England
and the world wide cable and
wireless communications compa-
ny. Medicine almo has been sn-
cialized—resulting In a tremen-~
dous controversy—and the vast
#ieel Indusiry Iz in process of
being nationalized by parlia-
ment,

. s 0w

So the Socialist's gauntlet is
down but they are well aware
that this crucial battle is going
to be a tough one, As Morrizon
said: "The next election will
be the fight of our lives."

However, he also declared:

“If we have & high degree of
religious zeal and public spirit
we can defeat the Tories (Con-
servatives).”

A fair measure of the seri-
ousness with which the Social-
ists are entering the campaign
Is seen in the fierce disciplinary
action taken by the party last
month against members for flou-
ting party leadership. Two left-
wing members of parliament
were thrown out of the party,
and live other members were
fired from parllamentary posts,

And there's plenty of reason
for seriousnese. This election
may well determine the fate of
Socialism for a long time to
come,

Red Grange—Forgotten Man

Wichita, Kans,, U2—Ah, fleeting fame.

In a Wichia university history lest, twn students an-
swered a question on Red Grange's identily with this state-
menl: “A subversive farm element.”

ZONOLITE HOME INSULATION

Anyone can install ZONOLITE Graoular Fill Insulation,

It pachks as it powrs,

density, Once in, ZONOLITE provides permanent ine
sulation that quickly pays for itself in fuel savings.
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