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New York, May 17 @ A
five-day advance bogged down
in today's stock markel.

Losses were small but wide-
pread and included some of the
utility issues which were lifted
to 1849 highs vesterday. Select-

Monday by a supreme court de-
cision not 10 hall a reorganiza-
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o U. 5. Rejedls Spain’s
Bid for Big Loan

Washington, May 17 4"—The
United Stintes has rejected — at
least for the present Spain's
infarmal bid for a multi-million
dollar loan

CHticials in a position to Rnow
said today the government's ¢x-
port-import bank and the state
department have informed =
visiting Spanish representative
that Spain's present economie
Isituation makes her a poor cre-
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