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President of
Stock Exchange
Wanfs Peace

Dec. 31 AlR—Willlam
llrch-my Muartin, Jr., youthful
prealdent of the New York atock
exchange, Inst night urged buxiness
men “interssted In preserving the
Inrgest measure of freedom io join
forees with the exchange in its ef-
forts to get along penceably with
our government.”

Martin declared “the stock ex-
change welcomes government regu-
Jation and supervision,” but paint-
ad out this “does not mean we have
surrendered any of our indepen-
dence,”

“Economic change has made ne-
epsaary In some cases atpervisory
suthority in  government, which
may result in rules snd regula-
tiona,” he sald,

Martin, who began his carcer as
A statisticlan In the eighth district
federa] reasrve bank hoere, spoke be-
fore & meeting of &t Loulsians,
Inc., an organization of profession-
8l and busliiess men,

*There of course I8 grave danyger
in this that the easlest way to en-
force a regulation s to have a die-
tator or totalltarian government,”
he sald. “All must recognize this
danger if we are to preserve our
democracy,

“To meet the altuation, buainess
labor and government will deo well
to sit mround the iable, each person
piacing his cards thereon—as the
New York stock exchange has been
doing with the securities and ex-
change commission — and after
thoughtful discission cooperate In
working things out so they will be
the interests equally of all three”

e

Woodburn Boy
Killed by Auto

Woodburn, Dee. 21-—Albert Hoff-
man, age B years, son of Cyril and
Marie Holfman, who live near Play-
more park, wia fatally Injurcd
shortly after 4 o'clock Tuesday af-
ternoon when he was struck by a
ear driven by Mnx Fither of Palls
City.

The litle boy waa rushed to the
Woodburn hospilal but died on the
WiAY. He had started home from
the Hubbard school and stopped
at the Disney home to play. As he
started across the highway to hix
own home he was sald to have step-
ped In front of the Fisher car

The body Is at the Beechler and
OHalr mortuary, from which fun-
ernl announcementis will be made
Inter.

UGC Compensation
Not fo be Taxed

TUnemployment sompensation pald
by the Oregon commisalon out of
the state unemployment benefit fund
will not ba taxed by elther the alate
or federal government,

Rullng governing the federal at-
tituda wna handed down by the
enmmissioner of Inlernal revenue In
September. The ntate tax commiisaion
foday reached the same concluaion
In a letter to the state unemploy-
ment compensation commisaion, As-
satant Attorney Cieneral Ralph R
Balley sald:

“Bocauss of the anomalous char-
acter of such compensation, no clear-
wit precedent has been found as to
how It should be trented for tax
purposes, but In the apinion of thia
office a reasomable Interprotation
of the incomes tax Iaw resulta In the
conclunion that 1t 1 nol taxable
o the reciplenta

“Such benefit paymenta, belng in
e nature of governmental gra-
Wultiea, are nol preclsely similar to
any item which & genorally consld-
ered to constilute taxable Income”
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Power Contract
To be Experiment

Washington, Dee. 31 (™ — The
federal power commission  eleared
the way yesterday for extenslon of
an experimental contract between
the Bonneville dam authorlty and
the Northwestern Electrio company
by approving new temporary rates
for power generated at the govern-
ment'’s plant on the Columbla riv-
or,

Under the new schedule, the rates
wers basgd on & kilowati-day basis
rather than on the kilowatt-vear
banis which Adminttrater J. D
Roas will twee when he  begina
wholesale distribution of power In
the Pacific nortliwest.

The compiny will receive peime
power under the new schedille for
1-368th of #1730 a day, for eanh |
kllownit of billing demand. Seee
ondary power will cost the Nogth. |
western company 1-365th of $11.50
a day, for each kilowatt of billing
dnmand.

Demand will be determined ay
the highest integrated load during |
any 30 minute period during the M|
hours from midnight to midnight
on any calepdar day,
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FFA Banquet Success
Jofferson — Mr. and Mrs. Hetiry

Ammon and sona, Clausie and ¥d-

Garner 'Advises’ Newly-Elected Renalors—What started out to be a serfous Jecture by Viee-President
Gamer to three new senators, who will take their seals when corigress convenes, ended fn a laugh
with Senntor-elect D, Worth Cark
Benntor-elect James Mead (second from Jefy),

tiefty, D, Idaho)

RppATEN

(D, Callf) — Asioclated Press Photo,

y the butt of the joke.
(D, N. YY), and Benatar-eléct Sheridan Downey (right)

Others are

Forest Roads
To Stay Open
For Slat Riders

Portland, Dec. 21 (M—Emergency
asalstanice to the forest service In
keeping roads open for skiers be-
twe 0 Covernment Camp and Tim-
berline lodge on Mount Hood was
promised  yeaterday by the state
Highway commission

The forest service normally
maintaln an open road,

An offer of a group insurance
plan for highway employes was put
aside by the commisalon, which de-
clared it did not wish to appear
to be sponsoring solicitation of any
one company,

The commluion ordered a survey
of the South Santinm highway from
Foster, 18 miles east, In prepara-
tion for surfacing mnd rebullding
CUrvens.

It postponed consideration of a
regiest  from the Moreland com-
mny, Portland, for construction of
An ess! rnmp connecting southeast
Bybee Bouleward with  Southeast
McLoughlin  Boulevard o elimin-
Ate croas trallie. The company re-
cently bullt & west ramp and pre-
senited 1t to the eity.

Among bids opened and awarded
wore:

Marion county—18 miles grad-
Ing. 18 miles surfacing and 558
miles olling Shaw Junction-Gates
section of Bllver Creek Falls nnd
North Santlam  highways, Bdwin
C. Gerber, Oregon Clty, $32.574.
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Plane Wreck ut_Seu
Merely Junked Craft

Honolulu, Dee. 11 (¥ —Army In-
telligence officera announced Ties-
day thut plane wroeckage [found
Sundny near Kaenn Polnt on  thiy
Island of Onbu waa parts of
Junked army Keystone bomber cast
Into the ocean

They sald they would not ai-
lempt to ralse other portions of the
plane from 20 feel of water, and
would halt Investigation of roports
i might have been the machine of
some fller who dropped Into
wWater,

will

Immediate Sale
0f Power Planned

Portiand, Ore, Dec. 21 UR—Tm-
medinte marketing of Bonneville
power was planned today by J. D.
Ross, administrator of the Bonne-
ville project, following announce-
ment of federal power commisslon
approval of temporary ‘wholesile
rate schediles

Rosa sald purchazers will he ahje
to ohtain electrical energy
mame basis  as the kilow
charges of $1730 for prin ener-
gy and 31150 for seconda Pow-
er measurement will be at the Bon-
neville plant busbar, but charg
will be made for energy actually
récelved, eliminating Lransmission
Jowsen,

The schedules will be
until December 31, 1030, but tem-
porary contractsa made wnder the
plan may be cancelled by either
pmrty on two weeks notice

Relesse af power under the tem-
porary schedules will serve a three-
fold prirpose, Ross said. Tt will per-
mit testing of the Bonnevills gen-

L=yenr

effective

orntors, will provide an immediate
source of re ie, and will afford
a supply of low-cost energy 1o pros-
pective purchasers before the “back-

hone” tranamisidon lines have been
sompleted,

o
Xmas Program Tonight
St Iouls—The 8. Louls pupils
have prepared for the Chrlstmas
program, directed by the teacher,

the! Miss CGirace Richards, which will be

Wednesday evening

| | completed all requirements for gra-

on the|

Volchok Gets
Theatre Position

Eugene 21—Zalmon Marc
(Zoille) t'v}.rhnh, Balem, during his
university careér one of the most
nctive students on the campus, hes

duation from the sthool of buaj-
ness  mdministration, and will re.

ctlve his degree at commencement
mx'

Junr. It waz announced here

\nlchnt who has served as as-
s=tant manager of educational ac-
tivitles for the associated students
will return to the unlversity for
the fiest two weeks In January to
nralst with the student body mem-
perahip drive, and will then leave
fur Portland, where he will ac-
cept A positlon with Evergreen
theatres,

While on the campus, Volchok
was especinlly active in promotional
and publicity nctivities. He was In
charge of publicity for the home-
coming in 1938, and junior week-
end in 1936 and 1007, Last vear he
was made assistant to George Rootl,
educational activitiss manager, and
miich of the success of the student
body membershlp drives. coneert
peries and other student projects
was due to his elforts, officials here
slate

Last year Volchok was president
of his fraternity, Sigma Alpha Mu,
and of Alpha Delia Slgma, adver-
Hsing frnternity, He s nlso 8 mem-
ber of Friars, senlor honor soclety,
and of Alpha Kappa Pai, business
fraternity,

The Portland Advertising elub
scholarship was conferred on Vaol-
cholk for the year 1937-38 and he also
son the cup offered by Alpha
Delta 8igma for outstanding work
In mdvertising.

During the early years of his
university earver, Volchok sarmed his
way by promoting theatrical enter-
prises. He organived “Zollle’s Gang™
for one of the Salem theatres. and
sponsored s almilar organisation for
n Eugenes thentre.

Volchok also had a good scholastic
record while in the university. He
specinlizéd in wsdvertising under
Prof. W. P. 3. Thacher. and busi-

ness administration, and took »
number of enuraes in jJournalizm
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A Special Event During Our 2 for 1 Sale

Something

die, Billle Grmmz and Wilbur Hees,
all of the Scravelllll dlsteiet, at-
tended the FF.A banguet held st
Riverside Friday night. Kidie Am-
mon, Billle Grens and Wilbur Hess
are members of the P. ¥ A Henry
Ammon waa taken into the organ-
feation as an honorary member
along with Bob Barmeit and Frank
Bennett, both of Albany Eddle
Ammon, president of the P. F. A
actad s toastmaster at tie ban-

que,
4

481 State S

00

Each

For Every
Occasion

See the Beautiful Array of Bags

In All the New and Popular Styles
In Fabrics, Suedes, Leathers

Arbuckle-King & Co.

Buster Brown Shoe Store

Next to Masonie Temple

Mill Workers
Back on Jobs
Despite Pickets

Emploves of the Bloede]l Donovan
Lumber Mill's waterfront piant, one | fi
of the Inrgest on Puget Sound, look-
ed forward to A pre-Christmas pay- | Ci
day
July. at
the concentration of state patrolmen

jobs a week ago after forming an |In Bellilngham.

independent
thix mo
eyes of

Belllngham, Wash, Deo, 21 (#—

tomorTow, the first since lmat

The workers, who returned to thelr

union. weni to work
ig under the protecting
state patrolmen, city police

yent
with the members of the Indepen-
dent Sawmill Workens' Unlon. Pic-
keis,
the mill Monday when they were
jolned by 300 supposters, halted their
actlvities under a
restraining order,

“importation of sate police

Mlhﬂmdmuuhm.md

‘nu officera were on duty 1o pre-
CIO picketa from interfering

who crented & disturbance at

superior eourt

In Beattie officers of the CIO af-
lated Internaticnal Woodworksars

of America sent a telegram to Gov,

larence D, Martin protesting the
for

rike breaking” In connection with

The union urged that the men be

retumned to work under thelr old
oontract,

that the national labor

relations beard eonduot & vote to
et the men select thelr bargsining
ngency and that & fact finding com-
mittee be established with repre-
sentatives of the lumber company
the union and the public.

Pederal Arbiteator Van C. Griffin
of Seattle, ordered Bellingham
longshoremen to work two vessels,
which they declined to work yester-
day after reported clash with siate
patrolmen.

He held, however, the longshore-
men had not violatad their coniract
with the Waterfront Employers’ as-
sociation by refusing to report for
work.

el —
Clanfields Will Move

Bclo—Late word from Mr. and
Mra, Dick Clanfleld stated that
they planned soon to g0 to New

Mexico with the mining compan)
with which Clanfisld has been ems

ployed for some time They had
beenn i Phoenlx, Ari irce lnst
July. Mra, Clanfiekd ¢ former

Mrs. Cora

Carol Miller, daughte
Miller of Belo. She w
from Scio high achiool, Inter attend-
Ing Oregon State Normal at Mon=
mouth, following which she taught
for some time in edstern Oregon.

graduated

—

Poll Books ta be in Evidence
Seattle, Dec. 21 UR—Henry Clay
Agnew, defealed republican candls
date for King county prospcutor,
won the Tight in superitr court to=
day 8o have 384 po ks wdmitted
in evidence to try prove his ¢on=
atlons of the No-

tention that tabnl
vember 8 genernl elect
correch.

on were iN=

Phone 6555
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Santa is
"Just Around the Corner

1‘- L « .. and "Lest We Forget" and overlook someone who “just must” be on that
o > list, here is a list of last minute, timely hints that will make vour hurry-up shop-
ping easier. In buying labeled merchandise which iz built on style and quality
> \ lines, you make doubly sure of his satisfaction . . . because The Man's Shop fea-
w tures the lines he would buy for himself.
N F.

W2 Manhattan Shirts

No man has too many shirts, so buy him the shirt
that is “known as the best, the best known.” Snowy
white broadcloth in regular and bow-band collars, or
the soft, white oxford cloth that many prefer, Also
smart pattern shirts in the new collar styles.

Ve priceda 200 & 250

vew Patterns, $2.00

Gift Ties -

The favorite gift of most men is ties. At this time we
are adding new sets to an already large stock to give
late shoppers as gnmI a selection as there was weeks
ago. Buy good ties for him and make your selection
where no regrets will follow.

Price 100 — 150

Jayson Shirts in Smart N

Interwoven Socks

A great, new array of wools, silks and lisles in this
best known line of Men's Hosiery. For your sake
and his, buy the best socks. Buy Interwoven. Price—

35¢cpr—3for100to 75¢ pr.

OR
If He Is Supplied With These Three, Be Sure
To Check These Against His List

FLANNEL ROBES
$5.95 to $10.00

SILK ROBES
$10.00 to $15.00

AJAMAS SLIPPERS
$2.00 and more $2.50 to $4.50
COLORFUL BRA(CES BELT & BUCKLE SETS

$1.00 (with elips)
TRAVELING CASES SWEATERS
$3.95 to $10.00 $3.95

TUXEDO STUDS & LINKS SE™
$1.00 to $4.00

The Man’s Shop

The Store of Style, Quality and Value
416 State St. Salem, Oregon

Open Evenings for the Balance of the Week

$1.50 to $2.50




