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BUBSCHRIPTION RATES
By earrier—10 cents a week; 45 cénts o month; $5.00 a year In ndvance
By mall In Muarion, Polk, Linn and Yambil countlez, ons month 60
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The Associnted Press 13 exclusively entitled to the use for publication
of all nows dispatches credited to It or not othorwise erédited In this
paper and also local news published herein

“With or without offense to friends or foes

I sketch your world exaclly as it goes.”
—Byron

Millions While You Wait

Evidence disclosed at the Morgan bank investigation
piroves that during the years of inflation and boom, that the
house of Morgan instead of restraining the speculative eraze,
encournged it, participated in it and profited hugely by it.
Unregulated by law and operating secretly, controlling a
great pool of capital, this private bank exercised almost a
controlling influence on corporate financing—and not always
wisaly.

Money rolled in so fast that it must have astounded even
the 20 partners. At one time in 1929 Morgan and company
had a potential profit of $122,508,000 on securities received
by it in forming the United Corporation, within a few months
after eroaling that public utility holding company, in addi-
tion to a possible profit of 7,561,680 to a preferred Hst of
Morgan customers.  And this is but one of a Jong list of sim-
ilar profitable promotions financed by Morgan.

Transactions such as these demonstrate the danger and
social injustice of such great financial power without full
disclosure and public aceountability, No set of men ean he
trusted with sueh private power for personal gain at public
cost,  Regulation should eurl the huge speculative praf
the pyramiding of stocks and bonds, the privileges of insid-
ers, and for this continuous publicity is necessarvy for the
protection of the investing, and also, eonsuming publie,

e ————

Truce In the Far East

Chinese and Japanese have signed an armistice desioned
to restore peace temporarily in North Ching and halt the in-
rading Japanese armics outside Peiping and Tientsin, The
terms provide:

1. The Chinese agree Lo the establistiment of o
Ired zéne belween Peiplng and Plenlsdn on the south |
on the north

4, Protectlon of the Jupancse avmy of occupation duting the In-
terim,

This gives the Japanese time to consolidate their gains,
organize and garrison the country preparvatory to another
advance. Some Chinese bandits will probably furnish the
excuse, as in Jehol, or this lacking, fake attacks will be
staged as at Mukden, and another slice of Ching be seized,
with a friendly government for another dummy state,

The Japanese arve said to demand the recognition by
China of the gtate of Manchoukuo, at which the Chinese balk,
which may rvesult In o fresh rupture, while the claim s ulso
put forth that Chinn shave the expense of the Japanese drive
in Jehol and North Chinn, on the ground that Japan was aid-
ing China in eliminating banditry and chuos, In other words,
Japan would make China pay the cost of the invasion in ad-
dition to losing the territory—a real Japanese bargain,

One thing seems hard to understand—and that is why
the Chinese made such o feeble resistance to the Japanese—
unless the rumored tales be true, that Chinese leaders sold
out to tne enemy,
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’RUTH ELDERWITH FOURTH HUBBY”

It wan her fourth adventure Into matrimony when Ruth Eidar, first
woman to try n tranzatiantic flight, wan married to Albert Gillesple,
movie art director, In Yuma, Arle. They are shown with honeymaon
smiles. (Associated Presa Photo)

CHATTERTONIN
STAGE SUCCESS
STARTS FRIDAY

Ruth Chatterton comes to the El-

= |glnore theater Friday and Batur-

dny In the most astounding char-
ncterizatlon she has ever partrayed
on the screeni—in the title role of
the First Natlonal pleture "Lily
Turner,”

As Lily Turner, the "Cooch” dan-
cer nnd come-pn girl for a carnl-
val, sHe hna In this plcture more
clandestine love affairg than most
sotresses partray in a Uletime. She
flits from one love to another with
a wild pbandon inspired by cruel
mistreatment st the hands of her
flrat lover, IL i3 pob unbll she final-
Iy awankens o reanl love that ghosts
of her many sweethearts rise up to
haunt her.

The pleture, bused on the stage
sdoess by Philllp 'Dunning and
Cizorge Abbott, reveals the life be-
hind the scenes of the players In
the tawdry medieine tent  shows
and the ginmorous curnivals, Cone
In the stntely Miss Chatlterton of
the sogiety drawing room: In "Lilly
Turner” Is Chatterton, copch dancer
who wiggles et hips and jlggles her
chest museles to fascinnte and lure
the male; the poseur in pink tights
uwnd flimay, transparent costumes,
“Lilly Turner” 8 n vivid, realistic
story with frivollty and pathos and
renl dramatle power. George Brent
plays the leading mesculine role op-
posite Mlss Chatterton, the firit
time the two have been teamed to-
mether since thelr marriage fnst fall,
Others In the cast Inolude Frank
MeHugh, Ruth Donnelly and Guy
Eibbee,

—_——

The National
Whirligig

By PAUL MALLON

Washington — That hot | scrap
wmony the seiibe INvestlzntors wis
word In the cloakrooms than It
was i the open

Senntors Ce s nd Glnss near-
Iy came 10 blows In o privite ses-
bion the dav before the open bhlowup
came,  Other senntors intervened
wnd enlmied them down, The trou-
bie on the inside wis that they did
nob let Glass I on what was golng
to happen aliend of time,  He wos
fussing around with hiy bank bill
when the lngquiry datn was belng
prepured. He did not  nak  nbout
anything, and nobody told him,

Ciliss Jo more sepsliive than  an
ardinory person and  resented It
deeply. He gob the lden they were
putiing Murgan on Lhe rack.

His objections were so  unsound
thnt his friends went around for
dayy nsking: “What Is the matter
with Glass™

R ——
Glass did not know It but the man
behind the pong in the Morgan ex-
Posure was Cousens,
Th Michlgin senator learned both
rafiblicans and demoorats were in-
volved DBefore Morgan went on the
atnnd - Cotzons - sllpped  around  to
Proseciiton Peoorn wnd sabd:

"Il anyine tries to stop you, Just
It ma know*

Obvlotsly the Michlgnn senator
feared thiut the opposing sides might
Ret topsther and apply  the  soft

. | peddal

S
Anolther hackstage scene between
Gloss aned Coumens was put on the
socondd day Morgan testified, They
started wrliing notes back and forth
to eacli olher aoross the Committee
tuble.
Asked Cilnss: You don't question
the righit of ths Morgans to sell
stock bolow the market cost, do
you
Conens: “No, but T do not bellsve
the stock should have beeo taken
by men 10 positions of pulille trise”
Cilaga: "“Will, you wouldn't sav a
man ke Senator MeAdoo hadn't
A perieot riuit to'buy the stock
woltld
Couena: “He should have told the
people. of his atate about it and
thin he was olectidd, I8 would

an like that for days.

Nubudy but Glass conld get away
with such sirong defensive (actips
for the Momans. His character s
mbove sugpltion. 11 he bad been
suecossinl muoh parkinent oy \J
would have oemalie
no one sl chie
such o putpowe
he wos &

(]

PRRILEOTT Wk
elehrly aliown by the fact thnt Mr
Morgin wun e ipiitilied alwave
by probably the best nttorney in the
United 81 L JJolin W Davis

Davis s pot the kind of an at-
[ 14 FTIE

who alts weound and per-

he rights of Wik elients to be
mivone, Yet he made
objictions to the course
auination,

s
A medal for the best under-
pronnd Jogldlative job of the veat
should o to Senntor Class

Ha wlhieedled his bank bill through
Congreas ot n time whion pven he
did tot think he had & change. In
two wedks he rhdsid 1t foom the
arave and got it passed by both
houses, The man who sclually turme-
ed the trick for Glass was Mr
Roosevelt. The Preaident fadlsd to
fo nlong with  Lthe offorts of His
Treasury  Secretary In boyving  to
blogk the leglalation, Mr. Rookeyelt
:-ulv sllent, That was all Glass need-
L

The real nidden convervative op-
podtion ta the bill was caught un-
awares, They thought the admini-
stration would biock it Thiz fesl-
lig  wos bolsteticl by the stories
pasded  around amone Congresimon
that if they passed the Wl o the
House It would be killed in bhe
Sonate and if they possed 1t In the
Henhate the Hobss wobld sommitt
mitirder on It

When they found out what was
really going on, It was oo Iate,

The New York hﬁhim opposi.
tion was nlsy  calight  fintfooted

‘The  bankers hod asurancods (rom

CAN YOU IDENTIFY
THIS ‘NOSEY' STAR

Capital Journal and Elsinore Theater
Offer 10 Prizes for Best Answers

On the Ieft Is ...

On the right Is

The scenc s from (Name plotUPe) o ouueeireorrerisnressessanrsnnsanssnis

My name ls ..

D7 e 1B o e iiinanensonehie pHastEbeiFpbing
]

The funny man with the promi-
nent noae Is coming to the Elsinore
theater pgain for three cdays o
“Hell Below" sturting next Sunday
Do you know who he %9 Who s
his companion in the above photo-
graph and {rom what ploture was
the seene taken?

This is the second of n series of
thres such ldintification tests, Sim-
fiar query pictures wil be printed in
the Capital Jownnl tomorrow nnd
Friday. Clip them outl, i1l them

e T L

sessshassnsanmasena s

AEasad b n e

in with your guessss and your name
nnd adidress und mall or bring them
to the Capitnl Journal dffice. All
answers must be In by noon Satur-
day, June 3,

To the 10 persons subniitting the

neftest and most correet answora |

the Capital Journal will glve two
tickets ench to the Elstnore theater
good at any performance from June
4 to June 8 Inclusive, Remember to
elip each of the test coupons and
setul them (n together,

people  they thought competent;
They were told the leaders were
Just humeoring Gloss by letting him
#et a ghot for his white alley, They
did not begin to worry until & time
when worrying would do no good.
Radlo and other propaganda ngalnst
the Insurance doposit featurs did
ol geb started until the bill plready
wis In confersrice hetween the two
houses,

The boys were dotermined to put
up & last slond thers, but the odds
were ngninst them, The matter had
renched such o preferred legialative

status that the ‘opposition was al-
most holploss,
e

Glass look everything except the
sun, moon and stars into his bill
to get it pnssed. His most important
coneesslon wis acceplance of the
Vandenberg amendment, It starts
guaranteeing bank deposits under
$2,500 Immedintaly,

That was what really got Huey
Long. e held a confab with Van-
denberg and they decided  thoy

in a radlo speech . . It 15 cortain
that Moley did not make the speech
without the npproval of Mr, Roose-
velt .  ‘The purpase apparently was
to warn olir people not to expect

ROADPATROL
SYSTEMBOES | lamr il 7

Fulls City—Measles are taking a
gront number of Lhe school children
out of school, The grade school was
foreed 1o cancel thelr program for
Thursday aftornooh, due Lo the
menales epldemic, Mumps have also
been reported i lown,

AFTERJUNE 9| —

Marion county on June § will
abandon the old Lime road patrol-
man system and will become one
road distriot with the exception of
cities and towns, This will be under
provisions of p new law passed by
the lnst legislature,

Court mombers stated todoy they
had not formally met to outline
the plan to be adopted when the
new law goes into cffect. But un-
der the Iaw the court I empowered
to employ ns many road bosses ns
it sees fit for much time as it de-
sires and the plan will probably be
worked out on that basis, Twenty
rond bosses have besn emploved on
emntgency work: this winter. Under
the patrolmen syvstem there were
about 60 handling the affnlrs of ap.
neoximntely 80 rond distriots. The
ney work was much more
¢ read than the regular couns
Ly toad work I expooted to be dur-
log the coming summer so  the
number of rond bosses hired  will
probably be cut down quite ma-
terially.

In the main the work to be done
this summer will be pursly main-
ltenanece work unless the government
decldes to continue giving the coun.
ty its quota of funds for rellef road
work. Indleations now are that
quite a bik, maybe to 515,000 as com-
this sum for Juns will be eul down
pared to §23,000 for May.

The one job of secondard highway
construction expected to L: put
over In the county this summer gol

Perhaps you prefer to
buy bulk Sunfreze at the
fountain, It’s delicious with
fresh fruits or Mother's
wonderful preserves.

AT YOUR

SUNFREZE

DEALER

under way today when Johnny

Gricsenauer put on a erew of men | =

to go mhead and complete  the | cowmrmesmesrme s
South Sllver Falls tead.  Gounty ‘t{g SRR
Engineer Swart was on that work
vesterday gotting rendy to go ahend

AT

that provision in It

That wos why you saw the bill
by the Senate In four hours
day after It had boen held up
fur six months.

SRR

Him

———
Morgan was his own best witness
. Although he hod | flve partners
nid attorneys prompting him most
of the time he fared better than
the partnors did on the stand

One reason was he had the shslest
Job Bechuse he could alwnys plead
that he did not know while they
werd supposed to know ., . Soma of
the newspapermen became very in-
fmate with  the unapproachable
Maorgan . . He talked frecly to one
or two, msking that they refrain
from publishing his remarks . . An
Interview with Morgan hevetofore
hus been harder to get than an
interview ‘with the President . . The
The result of these seml-inflationiry
moves lately has been to force money
Into commodities . . That is the
imumedinte object sought In the open
market operations . . State Secre-
tnsy Hull did not agree with the |
pessimistie view Prof. Moley took
of the London Economic Conference S i
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