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BRITAIN STOPS GOLD PAYMENTS

HOOVER ASKS
VETS HELP IN
WORLD CRISIS

In Detroit Speech Presi-
dent Urges Enlistment
For Economy Fight

Moratorium On Bonus
And Loan Legislation
Desire of Executive

_—
Olympia Hall, Detroit, Mich. 1tF
~The American governgient ©an

ecarry no additionnl burden of ex-
penditure  without “grave rluks"
President Hoover =olemnly warned
the American Leglon econvention
Mondny.

The country's peed, he sald, *is
second only to war”

He asked the war veterans 10
defer all demands on the govern-
ment untll after the depression, It
was in effect n request {or & morn-
torium on all bonus and pnsion
proposnls during the depression.

Nelther loans nor taxing of the
rich, he declared, would avert seri-
ous difficultics if ndditionnl  de-
mands were mode on the govern-
ment,

Mr. Hoover, npeaking  eamestly
and frankly, appealed to the World
war veterans (0 summen again the
pame cournge and  sell-sacrifice
which brought victory in the World
war and to enllst in the fight t?
TiConcluded on pave U, column b

prriccealt ol et

MUKDEN AGAIN
SHELLED BY JAPS

s tp———

Tokyo, (F—Fresh fighting broke
out Monday night at Peltaying,
northern suburb of Mukden. Chine-
ese forces were sald to be attack-
tne the town, which wWas the first
point captured by the Joapancse
8aturday rntmum.'

Gengya (1 —A call for & specinl
pession Tuesday of the councll of the
league of nations to hear the Chi-
nese nppeal on the Manchurian sit-
uation was bsued Monday alter the
appeal had been presented at the
Jengue secrelarinl by  Alfred Sze,
Chinese minister to London,

The official note from the Nan-
king government s understood o
contaln an appeal to the ledgue for
intervention.

In informed circles it wae sald the
note ealled on the Jeague council to
take petion under article TI of the
govenant to protect Chinese rights

inst alloged aggressive acts by

e Japaness military.

i

Nanking 4"—China cried oul
Monday ngninst the Japanese oC-
eupation of southern Manchuria,

Govermment officialy, pewspapers
and fndividuals expressed thelr re-
sentment In varlous ways, particu-
arly in Manking, Fecling against
Japan was running high. Mnass
meetings were largely  attended,
students paraded the streets with
banners decrying the occupation
and the government designated
next Wednesday &s  “humillation
day” In connéction with the inci-
dent.

Although officlal  reporte sald
Japuanese troops had  evacusted
-lCl‘lll‘llllll'tI on page B, colwmn 6)
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YUMA, ARIZGNA
BANK CLOSES DOORS

‘.um.'t—'nu- Htcurlty Trust and
Savings bank, largest financial in-
stitution in the Yumsa valley, falled
1o open s doors Monday.

A note on the door Iinformed the
public that the Aripona state bank
examinér had charge of the Insti-
tution so that depositors might be

profecied.

The bank's Inst statement, dated
July 10, 1931, gave the following
figures.

Loans and discounts, $34161143;
capital stock $50000; surplus $40-
D00: deposits, $534.63046; savings,
$152,033.76.

It wis the fourth bank to cloce
here within 18 months

Exhausted Eagle
Alights Aboard Ship

Boston (P'—The dragger Venture
II returned from fishing grounds
Monday with an unusual eateh—an
American eagle with a five foot
wingsprend

Captain ¥Fred Surette reported the
big bird, exhausted, alighted on the
Venture's deck Priday while the
dragger was 130 miles southeast of
Boston Mghtahip,

Engineer W, H. Mayo kept the
eagle confined o & box while the
boat docked Monday, when the bird
was presented to Pranklin Park oo

Good Evening!
Sips for Supper

By DON UPJOHN
——

After returning from s wedk's
vacation It's great to know thal so
many people missed us and enjoyed
the rest aa mueh as we did,

_— - =

For instance, E L. Weider who
wis indisposed at home during our
absence sent word over that he
surely missed the product of our
fertile brain.

e - —
We felt all puﬂtd up at having
such & blg buslness man as Mr.
Welder tell us we had a [fertile
brain. That 1, until we got to fig-
uring that the blggest cabbages
grew ont of the greatest amount of
fertility then began to wonder just
what he might mean any way.
e i

Last night as we sat at the Elsl-
nore watching Alexander Hamil-
ton in the first pleture he ever had
posed before n camera we got (o

RECOMMEND
TITANIC DAM
ON COLUMBIA

Army Engineers Vision
Enterprise Rivaling
Panama Canal

Pooling of Columbia from
The Dalles to Above
Pasco Advocated

it

Portland (#—The Journal said
Monday Intimations of the contents
of l.he report of t.lie United States

ruminating on the great n\rlval of
patriotlsm golng on. For 1

it was only Saturday sfternoon that
the state college foolhall team
competing ngalnst "Spec” Heene's
herd of plgskin chasers got imbued
with the good old aplrit of "6, It
they'd had more time maybe the
spirit would bave run way on be-
vond that,

———
Yes, the stale college boys seemi-
ed to be rgular minute-men —
making about s touchdown n min-
ute,
e —

We're beginning to think maybe
this en of nlght football out
Willamette way 18 n good thing.
When any visiting teams get hop-

i —
But there’s one big advantage in
a foothall team starting off lke

have any worse luck during the bal-
ance ©of the penson,

1n the last month we've heard at
least six Salem business men offer
an alibl for not keeplng some en-
gagenent that they had to drive

some shopping. That's the way they
promote the buy at home spirit. If

wives to Portland to do some shop-

six in promoting thelr own busi-
ness,
i

Let's start a movement to “Keep
the Wives at Home.” But it seems
a woman's place is no longer in
the home—but in Portiand doing
some shopping.

———
Gesh, we're starting off the week
well nfter our vacation getting in-

ped up with the spirit of 76 lke wga&u" the paper sald,

those state college fellows il “Under the congressional courtesy
“Spec” mieeds to do I8 to turn off |they had been permitted” It was
the lights. sald, “to view the long-awaited re-

Willamette did Saturday. It ecan't

to Portiand so their wives could do|dicating a series of dams costing

the rest of Salem always drove thelr

ping it would be & big help to these

5 on develop of
t.he (x-lnmbln rlwr for all its uses,
indicate “the projects found feas-
ible by the army engineers dwarl
the Panama cannl as a fent of con-
struction and reduce to  modest
status even the gleantle Boulder
dam now under construction on the
Colorado river.”

The article spoke of m “single,
titante dam and power development
capable of pooling the mid-Colum-
bia from The Daulles clear fo points
mbove Pasco and Xennewick on
either the main river or the Bnake."

“An mir of mystery enveloped
congressmen, members of the pow-
erful house committee on irriga-
tlon angd reclamation, in Portland

port” of the U. 5. engincers.
“And what Chatrman Addison T.
Smith and hly congressional asso-
clates saw,” the article continued,
“ig further understood to have wid-
ened thelr eyes in amasement.”

was no breach of confldence, there
were whispers,” the papers men-
tioned that these “whispers" re-
lated that the engineers, pesides in-

“iConcluded on page 7, column 7)
e —

CANADA FEELS
EFFECT OF BAN

Seatlle WM — The Eeattle street
rallway system and numerous busi-
ness houses here announced Monday
that they would no Jonger accept
cept Canadlan silver or currency at
s face volue, because of the ex-
h rite on C dinn money ris-

to the good graces of the

folk,
—_—

A chap who runs & store here in
town also told us today mbout a
nelghbor merchant who dropped in
after o little used article. It wasn't
In stock but the merchant said he'd
gend for it “No,” said the other
merchant, “T can get it at whole-
sale and the only reason 1 dropped
in was thinking I could get it from
you in & hurry” That's the old
spirit that bullds vp a big local re-
tall business.

SHIP BOARD PLANS

i———y
th!nt‘.‘ﬂn fl..Pl—-Thc lhi;rpinll
board N prop for
of & new company o be owned
jolntly by the Chapman-Dollar-
Dawson Interests, the International
Mercasnitile Marine-Roosevell lines
and Joseph E, Sheedy for operation
of the United States Hnes.

The proposed combination, it was
understood, took by surprise the
rival Interests conferring secretly
with the board, but all present ex-
pressed willingness to cooperate.

The hoard recessed until 2:30 p
m., when any answer the rival hl:!-
ders for the line may have ready
will be heard

STATE COLLEGE
MASGOT STOLEN

chasis on which I was mounted
Campus invaders used crowbars 1o
pry open the main doors of (he
men's gymbastum in which the
maseot was stored

The bronse symbol of “Beaver
spirit™ slways s taken to gpames In
Oregon mader & special  student
puard,

Student officers who were  back
for the opening week Mondny
motning wers organizing s search
but had Mitle to work on, not
knowing whether 1o suspect fans
representing  Colorado, the tradl-
tions! rivals ay Eutene, or some

southbound studenta to Stanford or

| V. B €@, where Oregon Biate plage

MERGER OF BIDDERS o i i i whnaurs” "

L. Wright, Balem; Mie Wiliam

Klelaer, Portland; Mrs. W. L
Corvallis m'»-'nu- hl: bronee | Wales, Klamath Palls; Mre. A
beaver mascot, weighing close 4o | Walker, Crants Pasa; Mre Perry
1000 pounds, was stolen  Sunday | ohnson, Condon; Mra. Charles E
night nlong with the automobile | Hunt, Eugene.

Ing to T percent.

The rate rose from 3 percent on
Baturday to 6 percent on currency
and 7 percent on silver Monday, in
sympnthy with the fall in exchange
yalue of the English pound.

Normal exchange mate on Cana-
dian money, bankers sald, was 4 to
% of one percent, merely n {ax o
eover coetl of exchanging the money.

———

Bellinghnm, Wash, (L) —The ex-
change mate on Canadlan currency
waa ridsed to 10 percent by Belling-
ham banks Monday, due to decline
in exchange value of the English
pound and the uncertainty of value

County and city offices followed

Explaining that “although there |flame

Lost German

1Fliers Rescued

By Motorship

—_—— —

Halifax, N. B. (M — All three
fliers, recently Jost on & flight from
Portugal 10 New York, were found
Monday.

The Norwegian motorshlp Bel-

maolra, d for Russia from Al-
Y, reported Mondny
mm!nl finding the wreckage of

the plane in which Wiley Rody,
Fernando da Costa Viega and
Christian Johannssen, left Lisbon
for New York. The motorship sight-
ed the wreckage off the Newfound-
land const near where It was  last
seen in the alr by & steamer,
Later snother message came from
the Belmolrs reporting that two of
the fllers had been taken from the
wreckage. Still m third message
brought word that afl three were
naved.

——Fn

‘WIHI Rody, Christian :uhlnmn,
mr:nm i and
Costa Viegn, Portuguese l,pommm,
hopped off from Juncal do Eal,
about 30 miles from Lishon, Portu-
gol, ot 4:30 . m. (E. 8. T) Beptem-
ber 13, bound for New York. Their

(Concluded on page #, column B)
e ———

CHINESE AVOID
JAPANESE WAR

Peiping (LH—China doéz not in-
tend to engage In armed conflict
with Japan,-General Chang Hieuh-
Liang, war lord of north Chinn, told
the United Press,

*JIapan tried to Inunch a war but
Chinan does not Intend to be an
armed party,” General Chang said.
“We are trusting world opinion to
see that justice 18 done.

“The Japanese occupntion of
Manchurin constitutes an unwer-
mnted, unprecedented mct of war
following & week's agitation to in-
Jupaness minds. The world
witnessed a spectacle of war being
manufactured which belled Japan's
clalms as to the immediste cause
of action.”

Chang took p-ecautions against
poesible demanstrations on the part
of restive studenta He warned
that orderliness was Imperative
during the crials,

The Japanese consul-general vis-
ited Chang Sunday and exacled a

that J idents of
North China would be protected
against hostile action by Chinese.
The consul-genéral enid he was not
emplowered to discuss settlement of
the controversy.

MOYLE, ALLEN
PAUSE AT NOME

Nome, Alaska WP—Don Moyle and
Cecll A. Allen, youthful American
avidtors who loomed out of the night
in Nome after leaving a desolate
Siberlan cape, were polsed Monday
for a flight to Beattle on the final
stages of thelr l-Inted trip across
the Pacifle,

Silent for 48 hours after saylog
they planned 0 take off from
Miano Pllgring, near Cape Navarin,
Moyle and Allen suddenly sppeared
over the city Sunday night and a
few minutes Iater brought thelr
plane down on a landing fleld.

H.uyk the Los Angeles “jall or

the lend of the banks and
began refusing to accept Canadian
money at its face value.

SLATE MRS, WRIGHT
FOR VIGE-PRESIDENT

Eugene w—ormm call to the
blennial convention of the Oregon
Congress of Parents and Teachers,
ta be held here October 30-33, has
beeri Insued Lo all membera In the
atate,

Included in the call ly the report
of the nominating committes nam-
ing Mrs. Willlam T. Brice, Portland,
for re-election as president.

Vice-presidential nominess are:
Mra. Bruce Kester, Ontario; Mre. R

Vice-presidenta of the Oregon
congress are of equal nk and are
selected In order o represent the
president In sections of the atate in
which they realde

Young Aviator of
Portland Is Killed

Portland (P —Parveen Hunt, 18-
yenr-old alrplane mechanle and

They left the village,

where ﬂaar had been takin by n

friendly Russian steamer, between

noon and 1 p. m, and arrived here

;I» %_n m, Nome time @ p m, P.
i

SCHOOLS OPEN
WITH INCREASE
OF 451 PUPILS

Enroliment for Opening
Day 4493 — Senior Hi
Gains 239

Enroliment in First Grade

_ Total 262—No Boun-
dary Changes

—_——

1930 1871
04

Garfleld ......o000. 229

185
Lealle )lll]-nr hI'II L3724
Parrish junior high 7124
....... 918 1157

Balem public schools  opencd
Monday with an enrollment of 451
puplls over the opening day a year
age. The big incrense In students
came in the senlor high school,
with 230 more atudents enrolling
than at the opening day & year ago,
and in the Jjunjor high schooln
where an increase of 152 pupils are
shown, The number of puplls
flocking to school Monday also
eclipses by 368 the previous peak
enrollment of 4135 made on the

was stated by Buperintendent Hug

“{Concluded on poge 6, column 4)
———

BRITISH ACTION

(Copyright, 1931,

event.”

him in his private office not far
from the Bank of England.

“This step seems to me to be the
second necéssary stage in the work
of the natlonmnl government, the
first being the balancing of the
budget,” Mr. Morgan said.

“The completion of the govern-
ment's work will be the restarntion
of trade In this country

*This being the case,” Mr. Morgan
continued, “it seems to mé n hope-
ful and not a discouraging event
and one which brings the grent
work of the government much near-
er to mccomplishment.”

In recelving the A inted Press

Morgan Optimistic
In Gold Ban Visions
Only Hopeful Event

by United Press)

London (#)—J. P. Morsnn Monday expressed to the As-
sociated Press optimism regarding the situntion arising
from Great Britain's sensational suspension of the gold
sta.mhrd He said it was & “hopeful and not a discouraging

Mr. Morgan made this statement in reply to a question
from n correspondent who sought %

GOLD MEASURE
IN COMMONS

e

Londin U —8econd  redding of
the gold standard bill wos passed
in the house of conunons Monday
night, 275 to 112.

—_—

London, (A% — Fhillp  Bnowden,
chuncellor of the exchequer, Mo
day asked leave of the house of

correspondent Mr, Morgan broke an
almost ironclnd rule never to grant
newspaper Interviews. Hls father
observed the same rule before him.

But onee the distingulshed bank-
er decided to talk, no one could
bave been more cordlal.  He dis-

(Concluded on page 0, column 6y

JAPAN SHAKEN
BY EARTHQUAKE

e el i
Tokyo A— Japan's most severe
earthquake since 1924 shook Tokyo

complete reports showed 13 denths,
40 serioualy Injured mud considerable
property damage.

The quake occuwrred ag 11:20 aum.
(9:20 pm., Sunday EST), Telephone
nnd telegraph lines in Gumma and
Saltamn  prefectures, where the
shocks were the worst, wereg torn
down,

Firs. reports agreed  that many

houses colinpsed, causing the fatal-
i, Yokohama, Kofu, Shizuoka,

Ftem ek

Portland (@) —Exporters of Port-
land found & aflver lning In the
cloud that wes s precussion of Eng-
land’s temporary
the gold standard Monday,

exchange.
Loeal grain exporters say this de-

velopment will make it much easier

to work business with the orlent
In effect, n two-cent
the Shanghal teal makes all pro-

duce and commodities 6§ per eent
cheaper to the Chilnese buyer, ex-

abundonment of
One
of the first resulls of this action
whs & decldedly stromger Chinese

advance in

Pukishima, Nagova and various oth-
er citles on Hondo island fely the
shocks,

Thowsands of peraons ran from
thelr bomes in Tokyo and Yoko-
hamus, where the great earthyuake
of 1023 did enormons damage nnd
instiiied tn the populace an acute
fear of earth shocks,

Departments stores and other bus-
iness places, which were thronged
with morning shoppers, witnessed
seencs bordering upon panide,

Beoause of orippled communica-
tion lines reporta from the aifected
nreas were alow In veaching here,

porters “P“‘“‘“, | Slight after-shocks wore felt in
In other w without to Tokyo Monday alternoon, agnin
American ueer or exporter,

flour that was offered at $235 a

barrel on & f.0.b. basls 18 now avail-
able to the Chinese at an equiv-
alent of $2.25.

Since the same ratio holds for
every article offered for sale from

this country %o the Orient or any

other allver company, lumbermen,

too, sid the higher Chinese ex-
change should prove a stimulating
factor in thelr trade.

e —————
KINGSLEY TO HEAR DOOM .
Medford (F—James E, Eingeley,

convicted and confessed alayer of

Bam 0. Preseott, Anhland traffie po-

Heeman, Iast January, will Tuesday

be eentenced to hang,

Sontence will be passed by Clroult

Judge H. D. Norlon, supreme

oourt mandate removing Kingaley's
Jaat Jegal hopr arrived Bunday.

enter pleas,

Bunday evening. ‘Twenty
later, ome of \he men, Ted Olon,
wa in cwdody of George Alexan-
der of the stale police, while an-
olher, Dale Sellick, was placed un-
der arrest s few hours Iater. The
thlrd man was being sought in Al-
bany Monday afternoon with strong

amateur pllot, waa killed here Bun-
dny in s craah |
Riehmond Womatk, 23, Hunly
pum\nr in & light training plane
serously injpared. The moter, |
mtﬂ died thortly after fhe plane
took off. ‘The eraft fell from lnl
altiiude of 150 feet

protability that he would soon be
taken. Crson and Sellick have con.
fessed to thelr part in the affalr,
meminre of the stale police stale

An aet of kindness on tUw part
of Mr. and Mm. Graber brought
about the sasaull, they bellaye,
| Early Bunday, two young

John Graber, pmprieg

2 Confess Slugging
And Robbing Graber
Third Suspect Sought

L ——

Roy Clayborn, the third man invblved in the robbery of
John Graber Sunday night at hia Cold Springs camp ground,
was placed under arrest at Albany Monday afternoon. Two
women and their two children were found with Clayborn.
The three men were taken intd court Monday afternoon to

S —

of the Cold Springs camp
ground, located about four miles south of Salem on the Pa-
cifis highway, was slugged and robbed of $30 by three men

frightening the populnee,

EXPECT TO SELL
ARGTIC SUBMARINE

Oslo, Mrr!u) Il' ‘ﬂr Hubert Wil-
king said Monday he was swalting
instructions from Washington as to
what to do with the submarine
Nauttdus In which he crulsed under
lee In the Arcile eirele

It 15 generally believed hiere the
submarine will be sold at Bergen
since It is considered too dilapldated
for anothier trip across the Atlantic

The MNautllus' crew of twelve Joft
for England Monday expreafing the
wish (o meet Sir Hubert agnin “but
LU ) hﬂl(r bont

NEVADA BANK FAILS
T0 OPEN ITS DOORS

l‘liulnn'\ullc N-\ "F"- The DouR-
Ins County Parmers bank falled to
apen 1t doors Monday.

Under instructions from E. A
Seaborn, siate bank examiner, L. ©
Trabery, drputy eaaminer, was
placed In charge

The nctlon followed & Reno
sayndicate’s tetnm 0 the Modk-
holders and directors of & three-

year oplion to purchase the bank,
which was capitalised al $50,000

Obllgations of the bank were Wp-
proximately  $120000, and there
was §20000 cush on hand, Elght
centa or more on the doliar will be
pald In lquidation, aecording to
Seaborn.

minutes &
| with two erying children, aged two

and three years, hiteh hiking down
the highway were placed In one of
i{he Graber's cabins when the lat-
terd' sympathy waa sronsed owr
thelr conditlon. They were fed and
taken care of throughout the day
Early In the afternoon the women
aaled Mra. Craber o walch over
their children while they came on
Into Balém. Mra Oraber cunsent-
ed to do this and was in the wct
of feeding them when the women
came back and mld they were mov.

women |

(Coneluded on pape 7, eolumn B

Fromen asseis through loans to
farmers and others was blamed for
the t.mlnl:

Over Score Dron n

As Boat Capsizes
Manila, P. 1. P — Twenty-three
personis were drowned when a Ly-
phoon capeized a small boat of ne-
groes Monday, nocording o reports
eselved here, Highways In the sou-
thern slands were \nundated by the
storm, but the foree of the typhoon
was spent belflre it resched Manils,

and adjcaent reglons Monday, Ine|led

to bring In the national
government's messure  suspending
the gold standard for the prosent
with its corolliry provisions

Faced with the povernment's de-
elslon to protect the financial po-
sition of Great Britain by sispend-
ing the gold standard and clowing
the London stock exchange Mon-
day and Tuesday, the house met in
& tonse atmosphere

The floor was thringed while
the galleries were packed. The chief
flgure among the spectators was
the heir to the throne, the Prince
of Wales,

It was over an hour after the
house convened before the vital
bustness of tho day could ts tack-

Outlining the provisions of the
bill Mr. Snowden sald in addition
to suspending the 1085 gold stand-
ard regulation and providing in-
demnity for the Bank of England’s
action regarding gold authorlzed by
the government Sunday. It empow-
ered the treasury to take soch aec-
ton ns 1t consldersd expedient for
meeting any difficulties arising In
conmection with the gold stadard
suapemsion,

SPEED PLANE
FATAL TO TWO

New Yurk AT— Pater J. Brady,
president of the Fedvrallon bank,

was killed Monday when James
Cioxiwin Hall's speed  plane, the
Crusater, crashed in  flames be-

tween two houses on Blatim Istand.

The houses were sot allee, and &
womin in one of Lhem, Mrs, Mary
Paritn, was burned to dinth,

Hall escaped by Jumping with a
parachuie. Brady nlso wore n para-
chute, but falled to extricate him-
self fn time o Jeap.

Hrady, who wan about 55 years
old, wan neadstant dock  comnnis-
sioner in charge of aviation for the
City of New York. He was en route
to the American Legion comvention
in Detrolt where le was to haye
apoken,

The plane In which he was fiy-
fng W the samie one tn which Hall,

& New York broker has sought to
m.lk speed records throughout the
country.

COPPER CONGERNS
EFFECT MERGER

-
The last obstacie
et and Ari-

New Yark |
o merger of the Calu
pona Mining company and Phelps
Dodge cotporatlon to  form  the
third Jargest Ameriean copper eon-
cern whe memoved Monday  when
the consolidation was approved by
the stockholders of bolh companiea

A Tew hours wfter sharcholders
ol Phalps Dodge had approved the

merger, the action was roncirred
in by the utockholders of Calumel
‘:r;rl Artsona in p special meeting at

Wilmingion, Del

i
2 1

Devers in Survey
Of Unemployment |}
A complete aurvey of the unem-
ployed situntion in Oregon s belng
conducted by J. M. Devers, attor-
ney for the state highway com-
misdon, upon the woRgestion «f
Governor Meler, 1L was announced
Monday. Devery has been In touch
with many of the county commit-
tees, recently appuinted by Lhe
governor, and will complete his

murvey in about two wesks
Immediate acthm 1o handling
the affairs in ench eounty hay been
urged by Devers In commimication
with the county commitiess, In
whieh he has pointed oul steps for
securing fuel and foodatuffs for
many of (e peedy, The state high-

P wan

way commilaion will use the survey
Mgures At a basls for employment
on emergency hghway conlracts, il

Il jra et

IREACTION FELT
IN ALL MARTS
OF THE WORLD

Britain Suspends Golo
Standard to Prevent
Exhaustion of Gold

— - ——

Stock Exchanges Close
In Europe As Pound
Sterling Value Drops

—

By United Press
Decision of the British governe
ment to suspend temparurily opera-
tom in part of the gold standard
echoed throughout the world Mon-

BY.

Principal stock exchanges of Bu-
rope closed with the exception of
the Parls bourse where prices re-
neted sensationnlly in  beavy N-
quidation,

The pound sterling dropped to &
sale guotation of 84 per pound in
New York compired with & close
Saturday of $484%, In London, the
pound was guoted st $440. In
Paris the guotation was 100 france
to the pound or about $4.30.

The price of gold in London fell
from B4 shilllngs 11% pence to 8
shillings 9% pence Monday,

Immediate effects in commodities
were Lo Incrense prices abromd. L=
TiConciuded on | nnn D, column W

6OLD HOARDS
GIVEN BLAME

Genevn rw:—"l"hr cause of the
present workd financial eriels is the
accumulation of gold in the United
EBlales, Prance und elsewhere, M.
H. Colijn, of Holland, told the econ-
omie eommission of the League of
Natlons Monday, .

“There never will be a free cir-
culation of capital until there Is n
free circulation of gold,” he sald.

Sir Arthur Salter, of Great Brit-
ain, told the commission that be-
eatse of the events of the last 24
hours in England, he wos obliged Lo
abandon hia intenddd speech on tha
world-wide financial crisds. Ho
tormally notifled the commission of
the suspension of the gold standard
by Gireat Btitain and the remsons.

Sir Arthur salil he appreciated
the repercussion of the action in
other eountries, enpecinily those sc-
customed to finance themselves In
Longdon, He gave nesurance that
the Nritlsh government would co-
operate in every effort to reduce
sueh  elfects. England's  postwar
recard, he subd, shows she Mililly
her obligations, and she intends
10 continue doing so,

PLAN SHORT-CUT
COLUMBIA HIGHWAY

-

Portland (WP —Oregon's highway
commbssion Monday wis asked by
the Columbia Corge Preservation
commities to earefully conslder pro-
posals for n new short hlghway rouls
through the gotge.

Samuel C, Lancaster, designer of
the Columbia river highway, propos-
el i route to start at Troutdale and
akirt the river side of the mountains,
‘The now road woilld join the prosent
highway at Multnomah Palls and
would he 4.7 milen shorter than the
;nrﬂ-nl rul\(l.

2 PITTSBURGH BANKS
CLOSE THEIR DOORS

Pittsbury n ‘tl’b Two  Pltsbirgh
banks und n gubsldinry of one falled
to open their doorn Monday, the
board of direclors taking the ae-
tion In the case of one bank and
Ita susidinry and the state closing
the weond inatitution

‘I'he Bank of Pittshurgh, N. A, and

el . the Highland Ne-
tional bank, failed to open for
business, The sction followed &n-
nouncenient by the bonrds that the
ntitutions would be closed to eon-
serye pesels and protect depositors

The Pranklin Savings and Trst
eompany, capltalized st §175,000,
wnn closed by the state banking de-
partment

The Bank of Pitlsburah, N, A,
capltalized at $2000000, Tis

|statement showed fotal assels of

1341083 and depoalls of M8~

021,085

The Highland bank had deposits

of 83887118 and mesets of 080~

1,
—_————

SHOOTH SELV

Portland 1P —Ohester  Prankling

20, wis & theater doorman.

Whitn he committed sulelde Bun-

day he slood In front of the thealer

to fire the fatal shot

T—
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