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This is what is called “high-finance” and is in general the
plan followed in Wall street floatation. Trusts, from the
stod] trust down. railroads and publie service companies, great
industries and enterprises of all sorts, through its operation,
drift into control of the big speculative bankers and became
their prey.

Yel there are people in Salem who prefer to invest their
money in enterprises thus watered, financed and controlled,
than to invest in a home enterprise managed by home people
that will ereate local payrolls, develop the country and provide
farmers a profitable ctop, such as the proposed linen mill.
Probably more money has been locally invested in such
recucities since the campaign for the linen mill was lnunched,
than hag been subscribed for stock in the mill.
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Official Idiocy

Congressmen raised heir salaries to $10,000 o year, pre-
sumubly because of the remarkable business ability demon-
strated in the new postal rate law, passed after months of
weighty consideration and due deliberation. Some features
of this bill nre set forth by H, L, Mencken in the Baltimore
Evening Sun, under the enption of “Government by
nsses”, na follows:
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Under the old law 4 cents a pound was the rale on maga-
zine dropped at any package box to any postoffice in the
United States or its possossions. Now if the package weighs
lesa than half a pound, the rate is 16 cents a pound, an
advance of 300 percent. If it weighs over 8 ounces, it eannot
be dropped in n mail-box, but must be carried Lo the post-
office and sent by parcel post. In addition to the postage,
from 5 to 12 conts for the first pound is n service charge of
2 cents, evidently for bringing the package to the postoffice,
but there is no service charge if the pestman goes after the
package on rural delivery routes.

Of registry and delivery fees, Mr, Mencken vemarks:
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In briof, the more the service, the less the government
charges, and the less sorvice the higher the charges, while
the city mun pays for service the farmer gets free, In order
to win political favors for congressmen, which leads Mr.
Mencken to remark:
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