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THE CAPITAL JOURNAL HOFF PAILS TO EXPLAIN,

AN INDEPENDEXT NEWBFAVER In a statement issued by State Treasurer Hoff regnrding §n-
Published every sveming excent 8un- | Vestment of state industrial funds under his cu{ltmi in secuntles[
3; B e et & O whose value are questioned and whose purchase is alleged to have
P vy T gk ] Bustsess| notted undue profits to a bonding house, Mr. Hoff declares that
. } his books are open to anyone and that he welcomes any investiga-

[ FUTHAN, Bdéie-Peltither | tion which may be made regarding his conduet of the office.
i) g e S Mr. Hoff asserts that his investments were made so as to se-
= : ctire an interest return of 5 1-4 per cent, and that a premium was
By -m:;q:ﬂ"x;“ By man| NECESSATY tO secure such investments, and that the purchases were
Jhoin & Seoleh, SLA a5 thite MGEhS. made principally from Morris Bros,, Inc., because that firm was|
Eﬁ...'"..ﬁ“p,ﬂ'f couaties ’“m:.?;.sl in position to furnish large amounts of bonds without delay, and,
gy order of U, 8. m-rn'-tah all matt| that no defailt has as yet been made in payment of interest and)

N principal, and that he feels no loss is possible to the state.

@m e i W. & Mr, Hoff, however, offers no explanation of the reason why

2ll, Feoples Uas Blig. Chlesgo | he purchased bonds from Morris Bros. of municipalities llaefore

TiE ASSOCIATED parss those bonds had even been voted or authorized, why he did not
Freas i cpninaivels (buy dirvect from the municimlitigs. and why he paid a premium
ted 1o It or|to the bond house when the municipality itself sold the bounds at

uu'T-no berein |8 heavy discount. :

Mr. Hoff fails to go into details regarding the Warrenton
bond purchase, whereby Morris Bros. made an excess profit ofs
| 824,782 over the regular broker’s commission, or the Reedsport
1 deal, wherehy Morris Bros, made an excess profit of $14,039 with-
|out the investment of a cent, or invther bond purchases whereby
of-| they cleared an excess profit of $27,586—transactions that netted
“! & total profit to the bond house of §566,357 over and above the cos-

tomary maximum c¢ommission of 2 per cent. ; bit sald. "Tll do 1" And he lay down | ground. But Mr Turtle had vanished.
If Mr. Hoff is satisfied with the security of the investments, = '““l”:ﬂ §¥ound ang want T“‘I‘-l"‘ﬂ." _|He hud jumped into the brook nndl

avan body In o Portlind park Satur it pajgey a question of his judgment as an investor. The bonds Tas Beontsinl Besod Suialr b taol ™ o Sty ARG 'S e na Y

6'in. otorl . admiistrator of! were purchased at a higher figure than their market value then! sh of the vace as there had|gen nfter all. But he was so f.im.m::il
the estite I o af- or now, and the security back of some of the issues, like that of A .}"'i" "_’.“"“ In the morming 10 geer the way he had ‘outwitted Tom-|
tei % Warrenton, is insufficient to make the bond a gilt-edged invest- oty TG s i R "('i';:'_“‘l‘“"';::l b et

t.”-l ia trom 't ! the! ment, in the opinion of bankers and investors. sald Frivky “Hi§ Brothers|ne wis not only & l'n:ll lernnLr. l.l:t

Bale on the forenem. | Mr, Hoff fails to explain why these securities were purchagsed '_"" }1...]'.' "I"_'_';-‘l'l'-]'l'fl ”1'.“-‘"‘5""_‘.""}‘-‘ : n vory ciever, fellow as well,

11.“\“ st Natirtay wete :;,’:le prices above their market value for the profit of one firm of | : r_ what W8 becomp of Jimmyl

doubredly portvns of the =ame body.|bond brokers, or \s'l_l_\'. when he fl{LlH(f the state was being mulcted SRR Teabbit B -

O Wt Were ' SUMBS | .""";"hvr these bond profiteers, he continued to deal with a concern em-| un so fust that Mr. Turtie lost sight
]",':":T',',m,""'_f";',,_,,'.“;.”":\"':ﬂ:.','.g.. eo | ploying such tactics. - of him.

i The governar is to be commended for ordering & thorough in-| e

near the breek., “"As soon as he eros-
sex this Jine; he'll ‘win the race!" he
shoutsd.

The two Rabbit boyvs stepped aoross|
the line and walted.

“Your brother I Jusi as good as
beaten,” Tommy Fox teld them. You
gee, he had never been near Jimmy,
Rabbit to wake him, as he had
agreel. Of course, he had never {n-
tended 0 wake him.

Then Mr. Turtle cross the Tine.

“You've won!" Tommy  exclnlmed.
And he was s0 pleased that he gave
Mr. Turtle a good, hard slap on the
back. “Ouch!” Tommy sald. There
was @ look of paln on his face. He
hud  forgotten that Mr. Turtle hud
such » hard back.

“Who's wonT"
brothers asked.

“Why, Mr. Turtle!"
Fox.

“Thut”, =ald the Rabbit boy, “that
is just where you are mistankes, slr.
Jimmy Rabbit has won the race—for

L3

And Mr. Turtle anfl Jimmy Rabbit

a . : 2 toed the mark
n the morning of his greal race ol < T = PR,
with Mr. Turtle, Jimmy HRabbit was One, two, thre—go!™ cried Tommy
at the creek bright and early, He Fox. And with that they were off In
brought his two brothers with him, ne time at all Jiminy Rabbit had run
to see the fun. And he found that so far that Mr. Turtle loel asight of
there wore others, too, who bad him
hoard of the sport and had come to| “Just as [ expected!” Tommy Fox
enjoy it. Fris Qquirrel wns there. said to Jimmy Habbit. They were in
and Billy Woellchuck, and Fuatty the woods now, and not far from
: —————— Prond Erook: “There's no need of |y gy Jinumy Rabbit"
f Ihurrying,” Tommy remarked. “You! for 4 momeht thére was silence.
|ehin rench the the brook quickly| And then & great shout went up. For
lenough. [t will be lnte in the :1fmr-|m") all saw that ft was Jimmy Rabe
[noon before Mr. Turtle gets this far:|py himself, dressed 1ike ‘one of his|
I see vou're a littde out of breath. prufhers.
Wiy don't you le down and rest?! pui Tommy Fox did not shout at
I'd take o nap, If 1 were you. Andlsi He was very angey: “Thers's been
I'll wike you In time for you to \\'I.n_,‘,.,m. trick played on uk' he salds
the race.' | “Where's my sled, Mr. Turtle?™
“That's u good Me,” Hmmy Rab-| fimmy Rabbit asked. He turned

one of the Rabbit
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“I'm afrald he going to lose hila!
|whesl-barrow."” Tommy Fox finally|
'said. “If he loses the race. he'll have
Coon. Then 'there wus old Mr. Crow to give his t\'h(-{-]hnrl‘(l\}" to Mr 'T'|.1|:'-|

80 tol yestigation fo the treasurer's office and its investments by the|who was always on hand WHenever giaet seem ar o ooy hd Tomme|
a crowd gathered And perhups the g 0000 s b tE i '
pleasantest and wost interested of a “I hewr some
was Tommy Fox. Woolehuek crled a
"I hope you'll let me have & rlde pog vopy sharp ehrs
on your new gled when the flrst snow ",\ml.l oan see shmebody !
comew.” he mald (o Jinmy RobbL ooon sxolaimed. He had vers
“For; of course, sou'll win the rave. goae i
And Mr. Turtle will have to give ¥ou  ang surs enough! Pretty soon they S ,

the sled, as he prombsed” all saw AMr. Turtle waddle out of the A L = foh L s B

Il sen," shid Jiomy. And that Was wwonds and hurry toward them
all the angwer he woulidl give, Tommy ¥Fox .hmmn to dance
But Tommy Fox seemed satisfied, sing.
"P'm golng to run along beside you™ | cpes woing to win! He's going to
It's been & busy and fretful day. Brain fagged,ne
and body exhausted—conscious that tomorrow is frau
new trials and tribulutions, he realizes the imperative need of a rafrebing
t'srest. Yet, he hesitates and drends

ho told Jimmy, “lo keep you coms win!" he gald, over an 1
Fre : B 1 N and over again;
pany. And I'li wait at Broad BrﬂﬂkI And It certalnly did look us if that
lest bie roll and toss throughout
Deyou the harearn of nightmare
wakeful,

with you, to mee the fun when Mrlwas just what was
i SER : | a8 going to happen.
Turtte get re. for everyone Knows  Tommy drew & mark in the- sand
mh.hﬂh: onore tired than
because your rest bs codliturbed pud be
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“I fully expeet to." said Jimmy. {A e !
Then Tommy drew o llne in the

m?':!.an's where you start!" Ilei sald. tﬂ'li] Ms"-*w Nﬂﬂ'
my room, Tr.lud

1 eould hardly get out of my clothes' Mr. Otto Drum, 27 Prootor 8t., Ta-
and I dropped on the bed without fur- 00ma, writes Tyrell's Hygienle Tnsta.
thir preparation than donning my tute of New York, as follows:

gown ‘witheut bralding my hale or  “For a number of yeurs I suffercd

wiping the powder from my face with with gas on the stomnch and after

coll eream or doing any of the Hitle uslhg most every kind of medicine, n

duties which the modern woman feels friend of mine convineced me that the

dre cwentiol in keoping her personal only way I could be oured would be
appelrance up to the mark. to use the 'J. B. L. Casende' outflt,

I could hear Helen ‘4in her 1room, according to directions, I used one for
hunmming about her preparations for about three weeks and now I have
bed. 1 heard o knock on her door and been using it once & month, and have

# boy evidently delivered somethinggnever been troubled wml.mm This
1 was too tred to be even curious, wits five Yenvs ngo." J

I;Ill ale almost ot onee tapped on my The "J_. B L u,-.,;.-“d(.'- cleanses the

dooy lowe ) " y e -

: “Are you asleep?” uhe_ agked. “May kcp:qr |tmc:r\:'t:l;'s “fl:'tzmh:r [”::;lr? i
tome In one nioment?' wnste. ;e
HConme ng i ‘

C “"‘m‘_":: “ﬁ-ﬂ::?&ﬁ S | Thousands testify that constipntion,

1. asemiund. to ni &8 6 SamS: toward Indigestion, stomach troubles, bijlous-
me, that I had never sean a foce l'lnt [, hencinaher and all the maxy ser-
expressed such radlant humlinéﬁn. " lcus troubles which they  cause are

“"Katherine, T belleve | am the hap- ;llll.:‘;‘l:ll:Jl::;'uﬂ.ll:-:-;:::wl::d prevented by
pleat woman In all the world!" she Daniel J. Fry wholesile druglst ant

exclnimed.
“What, with Bobby awny?" manutacturing pharmacist in Snlem,

that you're going to win the race
Friend Recomméhded “In

T T —_— P
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table in the morning in good epk
and refroshed (o bedy and
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:qu.. ...l.-rul,:u]-.-‘l ..:_ 'Itl-"l ""': et grand jury in compliance with My, HIf's request for a probe,
jons afffinted wit e VeIFFa - Ok _
B e M TO AVOID HARD TIMES
ment of the G A, |, I8 held here in ) ———— h X
Jupe, Ix the statoment of stnle of-| Doleful predictions of an era of hard times in prospect are
fleers of the G. A 1. At o conferene
as convention dates (tively upon ourselves. We reap what we sow. If we want hard|
The tentatlve program "‘“"‘“_‘f;‘.‘ A times and create hard times, we will undoubtedly have hard
big parade, to bo Beid on SR SECON | times—but it is not at all a necessity, We make the conditions,
mer soldlers wnd wnliors of all nul'li!thlf.‘,\' do not come, lhe_\ are created,
vl puttielpate. _ These prophecies of gloom may do good in stirring up people
Fugene, Mat, §—Expertanesd truiy| 10 & sense of their economic responsibility, The government has
the domage to rc--m“li lnm"la "'""“"ismurc office. The government doesn’t and cannot miraculously
as Thwt estlmated ‘ith the warmer ™
waonther of the past weerk, the dison)- reguhlte I'lfflllls.
meaduntly  disonpearing,  gieine Ot fimey by inereased production and by thrift. - Everyone should
men hope. " " 4 %, J 2
hose ko fire not quite so optim-| WOrk and save to prepare for the future. Tt is always hard times
the spend-thrift—never hard times for the industrious and
anmnge of the pawt winter will "";ffruga!.
o kni T . ant v bo .
:"., ‘,""' aay .‘.’.T".m'ulff tha teul a..».-'u... ; We are l}\*mp‘ in the most wasteful and extravagant period
in recorded history, Despite high wages and steady employment,
In geneyal, frait men are of o ;:u-rﬂ
e tnd than for a time short- ‘
O et (e froces. 1t i noknow.| receive—to live from hand to mouth. 'There is no tendency to
fodgad that lognnberelos wnd :-11"‘&-| theift, little tendency to toil and if the present waste and spend-
bereles wore soviously damaged. and) e fandencies are not checked, they will undoubtedly eventual.
Heod River, Or. Mar. & 1eve is no-excuse for hard times or suffering in the Uni
Theve i xcuse for hard t ffe the United
manufetuvers  doclare  they  owlit fafag  There is a market for everything produced and we can-
conse  operntion unlors maodifications Y ' . v . J
not over-produce in a world whose supplies are exhausted and
ponsibiiiny on them, on waoll an IHH-. :
Lribmtors when (he datter offers fori e hasayge of sunder-production—and under-production  spells
anle bivverage thit contains more thon|
idleness and luxury.
The shimp e older markst al-
aady has “benred"” cull apple prices e et ohey e e " :
e iile nbplen were bringing $15 Ore against tomorrow’s needs, if everyone works ant saves, there
can bo no hard times.
e a maximum offor of §10 i
o — - L]
' .
Mutomobile Fees | Rippling Rhymes
2 “He'n not awny, dear. Though miles (?r.. “1.,_“ be glad to show you the 4,
Thls Year Equa’ . L —— are between us, we are absulutely to- = L. Cascade,' explain its sliaple op-
| - . lrnl‘aAT TIME‘S . : | ke of lotier paper Into my hana WUt an intersting Jittlo book by Dr,
Oh, these are grand and gorgeous times, and every fellow has|, 2" " & 3 |Chisk. A, Tyrell of New Yark, & noted
_ l.lhu dimes! T work four hotrs and draw morve pay than father|into the Lund of Lotesomencus ispecinlise on iiternn bathsr for w8
With anly tWo b 10 Py -
sfedaihomi o kg till the light was gone. But father, like a lot of dads, somehow|And drink of the wuters of Litteriess ‘:_'l'."'l’r’_“‘:";';] ta aske for ihe boklet
v of wiate's office a0 fael Grranged to save some scads; he always paid up what he owed, I i LERAnRn, tadv)
the total ro- and had & package safely stowed where he could reach it on tlu-'
Avgoraing ';'I" our dads, those provident, hql'd-\\'m'}\in glads, could, from l]u-h_r Aot
it wo. | meagre wage they drew, save dimes, the way they used to do. Oh, |xwhen von oo
T sotion | many roubles 1 have earned, and many roubles I have lburned; 1

Astorin, Or. Mar, 8.—=Frot
lo Astarla when the state ont
e & . 10 nnd 11 were nameg heard on every hand. Whether we have it or not depends en-
ere | o K, L
day of the conventiony in whivh for
men of this part af the valley olaim | nothing to do with it—that is a delusion festered by politicians to
orntlon on the bark of many tress s It is up now, as ever, to the individualto prevent hard
ftie, hold to the opinlon-ghat the real) for
Lo develog.
| the vast majority of mankind continues to spend more than they
fie orop out at least 206 per eont A
il ly precipitate a slump.
are wmiade In the law that places réss g A .
needs all that it can make. We suffer from high prices and other
halt of one per cent aleoliol. , - '
If every man produces for today's necessities and a little
and $20 per ton last fall, dealern now
BY WAL ' MASON
gether! Read this!" and she thiust o "FAHOR snd wil glve you, free on re-
2 r’ v 1] wwus L
Total For 6 Years
! pulled down for a day, and he was doing things at dawn, and busy |1 must go every day, Eyonrs in 1t city. Clip thiy out ax
gelipis hrom
w e day when bleak misfortune came his way. I often® wonder how
They shut out
for Sannney wio Vebrae | Yow in more to buy a tive than was my daddy’s monthly hire;|Drear ar

procdding wix yon
QUM Pk o sialei

A, Iorey
colpis- 1y

nre

duih the streels of Lonesouie-

6 s ye ol LML wear silk shirts and calfskin shoes, and dodge the tailor with ashe

i HTY RN 20t & ']‘Il'i his dues, and when 1 see the grocer’s face 1 feel that T am a '“"‘"s::ollfff:L e “':“Ilmﬂi':!'m-

o fees he yhenumenat b Srace. And if the panié seers foresee should come along and|when you are far ',:'“).',"
orvae Lo ooy L Tl P e w. | and on me, | \‘Vllnl‘l‘l‘ what will hﬂDP‘fn lh(‘]'l. since 1 have I'I.l?\'i?l'." If thoughts should wing from
oolnted tor by the et thnt (s i e | saved a yen? Such doubts as these swing through my head, some- somenees

firm vear of the dow Hovnsing soeiom| times when I am snug in bed; then chills go up and down my/|m;, ™ Vith you today,

v nyolyves wuderial Inereases e 5 They would deo . )¢ oy
By fndivitun Heense foe o |spine, and sad and sleepless hours are mine. For you ave st Awayt -

Registeations  for  the
monthe thls yoar loclade TLEIE antox
nhiles R0 Top
(e simbe perdol o Yoo oo wnd 4 total
OLREANY for the year TMD, A 1610 of
fTvd wuromotiilen, 452 motereyoies, 41
Oouileew pol 202 ohouflenrs w g |
bered dudlng Feébvuney with boglsera-
Uons fedd pupregniing SO0 85, un
sEnins toml fves collectol dering Feli-
rUBYY AR af bnly $08, 790 "0

tive als
relistrat

Lone-

TEmi

Come Wick to this Land of Lonesomes
newns,

And chnnge ite night to day

For 1 grope here midst hopelessmness,

When sou ure far away!

I read the last Hnes through a mist
of tears and handed it back without
n word
(Tomorrow—Helen Hears My Story)
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Clrmt two
Even in severe cases of

or other like skin troubles,

Oimmem,_ aided by Resinol Soap

usdally brings quic; relief and in a

reasonahble time, clears away the

trouble completely, How much

is DRUINNT & (D101 .
m.l.hen.cauthhunrhw }
sive treatment be relied up s
pel skin troubles in thew carlisst
stages, Itisast "
merit, prescribed for yeam. &8
walt—try it today. Sesly gidbmred
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~ raise them yourself
o e b

“n vanehes,
Kinds, too, that bloom in climates too
hot o too chill for ordinary sweet peas.
Blended" by the most suecessful s aet
pea growers in America—C. C. Marse
& Co. Motse's sweet peas sell from | Oc
» packet upward, according to variety.
At grecess, Rarists, drug and
ware soves, ste., everywhere.

C. C. MORSE & C0O, ¥
of World®s Largest Seed Farms
125 Market St. San Francisce

+

Overaiire Sfel gy

We have In stock for Immediate Shipment

LHEAME, from S 1o 24 Inohes, up to 80 foot lengths.
Wﬁmnmlnumlmwllrmm
ANGLES, 2x2 Inches to 8x8 Inches, up to 80 fool
ANGLES, 2x2% inches o 7 m-:..ww
o ]
STHEL

thotigh T think that Bobly would

(o make woso- Bave done the mao, had 1een nere  DVALR. Convention

it .._-.ml inother  thing kedp dlohe. 1 do not think Bebby and T 7ho state conventfon of the [ <ugh.
:'ll;l..\.-ls:inui""nl'III-.I; 1‘|:]tl::'“|):lli:;‘lll ‘:h;r\ could “he at all happy € We @14 notjlera of the Amerdsan Revolution wil
wtab in the ..-.1'1..‘,- of ,”.‘ DUl @ 11:::::1'”““ onvh other perfectly, But we be held in Salem wext Marceh, It was

both think we have given uh too muck ! learned Bunday frdm the loeal dale-

whorein John hal plae
gute w ol e
Ing lipa'hofers we ware married, for our love 1o lot doubt eresp It and .\j:l:u\ h;rll:ltt‘\‘ml 0] ét‘l.u:‘::\\m”nn .
3 " an

Oh, T wanteld bim! I wanted him to ruin it Come on with me o t- - |
mond me ilegrame amd white floweps g room, Katherine, and I’ﬂn‘;ﬂwlrl Mll!‘ Edith Benedlet of Salom wias
It nlmosmt seemed to me that If he note to My, Jameson nad 16l him we :-1-!»« ted tate seapelary of the organ-
would do these things | would be con-' will go same other alght. Thes ' go| Mion, &t tha ortHE linchenn Satur,
teni—porfostly content— sni have no upstales with you.” | ey M Isanc hee Patterson, pat-
othor Thought. ‘1o othwe feeling, no!  Weo met My Jameson In (he mrl-}l"“"' vige-prenident, and Mrs. Seymour
J other axaMition Whar Sust 20" belobg tol Mo, ' and he teled to persusde us o)5°NeS regent of Cheaéketa chapter,
him! change otr minds, but I think my ™Pondedto toants

All I dedidesd that I oould white face showed him that our ‘ex-|
not wiph the gy dancers at cuses were sincere, especinlly as Helen

“Fal W e one thing
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U, M. PLATES, 8§ to 24 inches! wide, 4
45 TANK, FLANGE STEELand MARINE
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Blse Fawn Linplneat w 1hop
oAty sl & Cyrr, bfs c9e gl nn
alid o stand WA cumaraite
mmokee: . What's brswoime o' (b’ faller
that meed ' chew n auill toohplck
with & bubble on th' end!

awlally tlped

the hotel,

1T am golng
and
my

Holen, T am
A Afenid T Rave
vvarestlimated sirength todav™ |
skl Lo Flelen It will bt possiiibs
for me to go whth sou

“F think you arv rleht, Kathering"
she anld, “and of conrse [ would not
w0 without you My whote litthe world

upkinirs

would turn wpeide ddwn (f 1 wore 1o
rostunipant. with  some)

his sevn At

had told Bim thit T hud been gqulite (11|

He dldn't even ask  Helen to ﬂ:
alone with him, asd 1 thought It was
very nlee of Yl not to do =0, Al-
Chough he was vikibly disappolnted,
e had the chivalry to say, “Remem-
ber, T om nlwags st your service. I
hall probibly he here a month lone

nl -..
Tom by Extremes
1 wonder it other women ave so

tuan other than my hushand now, andjtorn by sudiden physdcal extremea” Up

she mmiled the Uttle woalle that sesms
od a part of Healen these Jaye

1 the moment when T had exelaimed
to felon that it woulda't be possible

“But Mr. Jamegon sald Robby told for me to go, 1 was (ecling perfectly

him (o take care of us
Trasm Fach Other

-

" 4Or us', but not we, my dear; nle

How About YourCatarrh?
Do You Want Real Relief?

Then Throw Away Your Sprays
and Other Makeshift Treat-

|ln!lt. Immadintely after T had voleed
imy indisposition. the lassitude which
oame Over me was $o groal that T al-

wn’ clear them away, they
w;:vﬂymmu&m

'y is an antidote

moi tiny Cutarrh l:::;;
r Iz infested.
course of this

eleanse and purif blood,
remove thwdmrnm

canse O
froe 1 ndvies writs to

da.
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