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Baruch Testifies AtMarket Probe

WASHINGTON (UP)— Bernard
M. Baruch, the elder stulesrmnw
who mude his own fortune by

“Actually, it Is the lherrnﬂmc-ll‘r
—nol the fever," Baruch
ASCUrACY &S a hnunmmr-- hkur

(‘;ucsslng the market right, tald he sugzested, may be slightly out
fsla'lmh- %n\'vstlgulurs \'us-(lr.emin)-‘ul' kilter.

that neither he nor anyone elsel “Two main e p -
“knows whether stocks are too| asiioninl Al s 3

high todny." I

Baruch told the Senate Banking'
and Currency Committee that the
markel Is not the cause of the
buu:m and busts in t the * economy,

in the price level of stocks,"” Bar-
uch siid, “The dramatic epansion
and improvement of so many in-
dustries, and the cumulative effects
ol the inflationary policies which
have been followed over the lnst
decade and a half, If any egonom-
le danger threatens today, it will

MacArthur Hits
Yalta Decision

NEW YORK (UPil—Gen, Doug-
lns MacArthur suid (oday that
"the imminent collapse of Japan'"
in World War 1I “was clearly
apparent several months before
1o bring Russin into the Pacific
war,

The former commander of Al-
lied forces in the Far East issued
a formal statement of his views
as a result of the publication last
week of the Yalta papers.

“Hod my views been requested
in reference 1o Yalta, 1 would
most emphatically have recom-
mended against bringing the Sov-
it into the Pacific war at that
late date," MacArthur said,

MacArthur said that all his pe
ports after October, 1944, had pre- |
saged the imminent collapse of |
Japan and that diseussion had [0
even been held in his headquartors |
ahout the possibility that the war |
agninst Japan would end before |
the war in Europe
There huve been published re-
thut MacArthur had  told
Washington the invasion of Japan |
and the fiml defeat of the Nip- | &
panese  would  cost perhaps  one
million lives. These reports were
citd by backers of President ||
Ruosevelt as sutficiont and good |
refson to mike concessions to the
Russians at Yaltn.

Hongkong Sets
New Airport

HONGRONG—(UPY—  Hongkong |
anthoritics have deeided

fiationary heritage."

Barugh's statement
Willinm Fuolbright's Investigating
group said the muarket's function
might be Improved by a reduction
in the  capital

bwering of that or any other tax
“until our defenses are made so-
cure and the budget Is balanced.”"

He was the final witness in three
woeks of opening hearings in the
committee's “friendly study” of
the sharp rise in stock prices in
the past 18 months,
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[ UF'f“J'\TCD CAM)Y - \'ithl
warm sweother on ite way, it's |

time for pictiires of prefy nnle

to ;:It'n_‘l 1
the British Crown Colony u brand | '“” 'L"’g?"1v"'gglv Tur.:trl 2;;;: |
y - . . " eale ani :
new i T feal i reinforeed '
rport featuring a reinforeed plbyitrg  beach: toll m sunny

runwny that juls oul into the sea. |
Aceording 1o an  official an.
nouneement, the construetion of the|
new nieport, which In reality is an
expansion of the Colony's present
el Tak alrport, will represent the
st single civil engineering con-
1 ever tn be undertnken in thil
colony’s History aof mote than 100

Minm Bu.:uch

New Setﬂement
Attempt Made

VUrS

While mimouneing the large-se .
uniertaking the government I LONG 'BEACH, Call. (UP) —
vertised in the Colony’s newspa-|Anather  meeting was  scheduled

Wodnesday to attempt  settlement
of a long standing union jurisdic:
tiomal dispute over undoading the
freighter Pacificus.

Leaders of Hapry Bridge's In.
ternational  Lopgsporemen’s  and
Warehousemen's Unlon and Harry
Lundeberg's AFL Sallors Unfon of
the Packiic met twice with man-

ners for contractors fo handle the |
htige project. The advertisement
statied that the project is moerely
the first stige of the development
of the present Kal Tak alrport
The main task In stage one will
be to reclidim a steip of land nd-
jucent (o the present airport on
which the new runway will be buill.

| Tuesday  without  suc-
This, according to the governmoent, nt Tueslog izl L]
will entail construction of about Jisnute i round
three and one-fourth miles of sea- SISPUp) S CATHTER: A

will, The reclamation project alane which un ”” 2t ” |1nlmi % cargo il

) clamati LR :
teh s

will cover some cubie ; 1 g :I'h.f
virds of aren. Pr plans i i

o completian

of stuge one 1
ar aml’ eau -w!

whime in 1958
pPere which' eost
Pacific Coist shipiwnoers an' estl|

Tha.l-'s One way | mated one. million dallars,
To Gef Ou*} o{ |+ || The depute was settled when the
i

LWL mgroedd to) work u'Inn.:lurir-
. . the sailors for “one trip only.* The

BATAVIA, N, Y, —(UPY— When
10-vear-old Karen Tundo falled 1o

7

| unlion 1

Pacilic Maritime .'n-\nm.mnn ails
mitteds the progent flareup oeeurs|

omy have caused the general rise!

_hu found not in the stock market|
itself but in the effects of this in:|

for Sen. J.|

fains tax. Bul he|
sald he was firmly opposed to a|

| potentinl

Halrly substantinl earrvover

" Demand: Supply
Crisis Faced by
Steel Industry

NEW YORK (UP)=The soaring
steol industry faces a demand-sup-
ply crisis, Iron Age said today and
issued this warning: “The worst
Is yet to come.'”

Back ol the booming market for
steel lies a general industrinl up-
swing, noted the national metal-
working weekly.

Producers are doing all thev can
|to cope with the crisis,” it said,
UAnd consumers are fighting hoard
to protect their own interests

“But signs are multiplying that

the surging cconomy I8 gaining
more strength, The pickup s
renching new industries and

Iditional «icel demand
s ne competition
for avaltul~ anished products.”

Iron Age sald the demand pat-
tern works like a chain reaction,
wilh anutomotive buying serving as
*“the triggoer.”

“Continued  high consumer de-
mand for cars'' it noted, “indi
cites i strong automotive push for
steel through the first hall of 1855,
barring an auto strile in June.

“Automaotive. buying  in fturn

generuting
jwhich iat;

exerts’ o strone impact on other
N

sumets, including the car indus-
try's suppliers.

“Apgravating the picture 18 a
resurgenee In buying for farm ap-
pliances, construction, oil and gns,
and pipe line projeets. Even the
railronds are becoming more of a
factor."

Tron Ae points out that the full
in =nme industries still
looms ahead. It mentions the pls. |

sibility of s shortage in merebant |

wire,
mamd.
“Meanwhile,” it ndds,
lnn‘; for thivd<quarter  husiness
grows  gtronger. More  constimers |
ull‘ teving to plaee thivdgquarter!
liusiness,
“Prodocers pow

reflecting heavy  farm  de-

gned 1o
s from
thes gecond quarter on some prod-
ets,
The publication points to these
other signs of A tightening market:
1. Mire consumoers uave paying

are roe

3 | Ml warchonse prices forsmall ton-

| nagos

2. Mills are yunning short of ship-
ping space

3. Steel brokers are receiving
more inquiries for premium-priced
gorxds,

4, “Secondary'” material virtunl-
Iy has gone from the market, be-
eause of upgradinge.

. Growing miteresls in steel con-
version,

Iron Age commented that “some
sourees may be teyving to Iny the
groindwork for domestic conver-
sion arrangements."’ o

Big 4 Mlms'rers
Meeting is Seen

BOSTON (UP)— The Christian
Science Monitor sald today United
Nations diplomais “expect a mect
ing of the Big Four foreign min-
Isters’” in San Francisco in June.

The newspaper sald in a copy-
right dispatch from United Natlons
in New York that the conference
watll be held “under ULN. mem-
her stntes to attend the 10th anni-
vorsary ceremonial session sched.
uled for San Franciseo June 20.26.

“He hons good reason to belieye
that a large numlwr—-:nt luding the
Big Four—will accept.'”

The
pletlon of the UN, charter s June
25, The charter was dralled at San
Francisea,

Fort Observes

“the. out-

1h anmversary of the com-|
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SADDLES: New und ﬁ&n_ﬂm |
Leather Py IBEL Py, ‘
10330, .

|

112 Pets of all Kinds

mm PARAKEETS, pormals, all colors |
U, Alsoe rare ophines. cages wad
Winimale or

mad Toends,
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{52 Excavating & Grading

Duncan Brothers

EXCAVATION
Drilling, Blasting, Top Soll
and Fill Dirt Cinders. Cat
and Tractor Work

Phone 574 or 107

59 Services Offered |

D11, FORCED AlR HEATING, We e
eintize in nll tyies of Sheot Metal Work.
HEND -mxr"r METAL, Ph. 468

AW SALES AND nrmur.
mmn CHAIN BAW SERV

" INCOME TAX
RETURNS

$1.00 up Per Form
Room 11 U. & Natlonal IIall'k Blase.
Phone 00 or T420-W
We will Iw unf‘u from B0 aan,
f pm

Will Call st Your Home
|CENTRAL 0]‘};1“‘1 HUUKE\H'-! ING
I

o

MINISTER WITH A MUSICAL CROSS — The Rov, ;\rr_sﬂkl |59 Services Offered
Westphal of Michigan City, Ind,, displays the “Ringing Cross" he
created, Operated by the two-oclave keyboard shown in the |
mintster's lap, the instrument consists of 26 elettrie bolls mounted

|NOTFICK]  Fiims  befs by 40000
Tinmned by 4:00 pom,

HOUK-VAN ALLEN STORE

[ELR
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hours af 8 1o § am. — (3 ‘mpem
w5 to b pm. -3
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KELIEV'S BLECTRIC, n-hnuq.

WEANER FIGH, Deschuus Tumalo M,
Vooue 2itidel, JIM ELDER

117 Livestock Wanted

WANTED ALL Kinis of I K. Fat

59 Services Offered
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- LUMBER
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hl-}. ULAUL MeCAULRY
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Honid, Oeegun
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180 Real Estate Exchanges

i Il.hm Hume, ||nrt Inml.. MI l'llr)mrlf.
| ienraiee, BUAND, G or FHA. Wil trade
n;r\‘nm.n:'il hame (i valley, BEND REAL-
TY, I'h. &0

1189 Real Estate Display

| Deal of the Day

emutiful Plrm home on paved st
Fioe Heation, Tus fieeplace,  hurdwond
frs, wallstoewall e, AL s D, Ol
hent. Dbl parage. 2 Lota. $16,780,

Gilbert's Real Edlale

1016 Wall l‘h._-l!_l_!

TODAY'S BEST BUY

* TALL PINES AND SUMMER-

. Min view, 2 lots,
dhl garage,
bdrm  home,

TIME CREE
enclosed bt mquu,
s with this

: hrl\\rl [loars, ﬂu'pluw‘ BIG kit

c¢hen, dinnette, lge bdrms, fur
nice, Range, refer, 1 pendix incl
at $10500 F H A terms,

['THIs OLD HOUSE is full of
comfort, This old house is off
s | the grovnd, And_all ingide s

nent and  olenn,Give us a call
I“"” take you around, 2 hdrms
gome furniture, 83,000, 5350 dn,
| DUDREY-HILTON, Realtors
150 Bondd, Bend
P, 1327W or Dal, 1'11!'::]

STROUT REALTY o™, =i,
N 420 A0 A W, B Pastuee, 2 A
Alfalfe Nice Mdn, 2 bdrm home, $10,.
Ui Tetbire

BEND REALTY 7% %

Ph. 420

TRADE: Ranch for elowr hous in Ilrm|

"™ ANNE FORBES

. REALTOR

36 Oregon Ave Phone 35W
LEASE WITIHT OPTION TO
BUY: (A Paved street, (g v
ing rm, 2 bdims, clecivie range
wiring, Gurage with work shop,
50 mo. (1 2 bdrms, 83250 mo.
(0 5 rooms and shower., §25
mi, I Furnished 4 rooms,;
Bath, SN0 mo,
FARMS: 1Ay 200 Ac, 35 (COL
Camtortable midn 3 krm house
Well constrocted  outhuildings,
machinery, S12000, Térms or
trade for clear Bend residence
Dt SG000, (BY A0 Acs. lovely
mountain view, 27 COL fair hse
and outbulldings. ST, Tms,
NEAR LIBRARY I..ll'g-- Living
rm, fieplace, 4 bdrms, 2 baths,

ull turnace, 3 valuable luts $15,
(KRl Terms.




