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ed to buy just as much, or as little, as it did before. Under a
managed economy this is supposed to be possible. .

AR to foreign trade, however, the pound is quite different
from its former self, for it is in relation to the dollar—the
least unworthy of the national monetury measurements—
that the lowered valuation has become effective, What this
reduction means is simply that it takes more pounds to buy
American goods; that it takes fewer dollars to buy British
goods, Last week the exchange value of the pound was $4.08;
this weck it is $2.80.

Back of the change is, of course, the ingistence of the United
States that Britain accept a ratio of exchange which would!
more nearly represent the actual value of the pound in dollar|
terms than that which has been recognized, If the pound did
not come down, there could be no more loans, and without
more loans there was no telling what would happen to the
pound. So it was that Sir Stafford Cripps, chancellor of the
exchequer, acceded to the condition which he had stoutly
maintained could not and would not be met.

For the moment, the move is a good one, Without it, inter-
national trade would continue to languish, reviving only oc-
casionally and temporarily when stimulated by fresh loans.
Products of Britain and of countries included in the sterling

The condition was one known as an unfavoerable balance of
trgda. 80 unfavorable that trade was rapidly becoming non-
existent, The revaluation of the pound may be looked to to
alleviate the stringency of British (and American) trade lim-
itations. American purchases in the British isles will be en-
couraged rather than discouraged; sales to Britain may be
made here with increased possibility of payment in actual

oods instead of merely with money and credits lent by Amer-
ca, The stimulus which will thus be provided for British in-
dustry and business need not be temporary in its effect. If this
is s0, it will be to the benefit of America as well. Commer-
cial relations can best be maintained with prosperous neigh-
bors and the new ratio or exchange in which, after all, the
British chancellor but gives official recognition to reality, is
a step to promote prosperity. -

Let it be understood that no magic wand has been waved.
There will be unpleasant repercussions—there have been a
fey\' already—as products of Britain and the sterling coun-
tries, with prices reduced in dollar terms, come into compe-
tition with our ewn and, to the extent of import volume, force
them down, Here can be a price deflation factor more potent
by far than any of the control legislation by which the Ameri-

¢an president has sought the power to determine the level of | Before the war, Germany and | ernoon.

his country's economy. At a time when production in the Unit-

I ed States has balanced demand, this competition may, for a
| time, have a disturbing effect by lessening demand for local
:JL goods in favor of foreign and, in turn, by reducing employ-

ment required in the production of such competitive items.
Bu_t t}}e increased opportunity for export, whether directly to
Britain or to the countries with which that nation will enjoy
a greater volume of transactions, should be somewhat com-
pensatory. |

While in America the effect will be one of deflation, in|

gix U, S. states which
adopted

pubiie relations divector for the
interior department. During the
war he was a lieutenant in the
coast guard.

Helping Skinner to step into his
new job, and director of all the
naval forces on Guam, Is Adm
Edward C. Ewen, the man who
ran navy's publie relations
through the thick of the hectic
fight over the B36. He was sent
out there a few months ago
Neijther of the men have any ex-
perience In running island gowv.
ernments.
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Friends of Marshall plan admin.
istrator Paul Hoffman Keep nag:
ging him for an explanation ns to
just why European businessmen
and government officials can’t be
taught how to streamline their
procedures and operations more
effectively, in line with U, S. meth.
ods. That's part of the goal of the
Marshall plan. Mr, Hoffman now
replies to them with the following

was to be encouraged. A national
system was worked out. Yet to-
day, 30 years later, there are still |
haven't |
the national pattern.
When it takes 30 years to get
American sfates into line on a pro- |
gram of this Kind, it is easler to
understand why it is so hard to
knock Europeans out of their
habits."”
- - -

One reason U, &, tariff rates are
now considered too high for Brit-
ish competition is that these rates
were originally designed to keep

out Japanese and German mass-

produced goods which undersold
the American market. Under nor-
mal U. S, tariff rate-making pol-
jcies, the basic agreement fs al
ways made with the "historical
principal foreign supplier.” This
rate is then made to apply 19 all
other suppiying nations unider the
“most favored nation principle.”

Items and their present import
duty rates, on which the British |
want U. 8 tariffs reduced: Sani-
tary earthenware, 45 to 60 per
cent, Plain bone china table and |
kitchenware, 30 per eent; decor
ated, 35 per cent.  Scieatifie In.
struments, 40 to 6 per cent,
Silverplated candlesticks, 50 per
cent.  Electrie frons, 40 per cent,
Crochet needles, $1.15 per thou
sand, plus 40 per cent ad valorem, |
Clocks, from 55 cents to 8450
each, plus 65 per cent. Electric
meters from 27% cents to $22.25
each, plus 33% 10 32% per cent.
Full-fashloned hose knitting ma- |
chinery, 40 per ceat. Other knit-
ting machinery, 27'% per cent,
Herring, 10 per cent. Jams, 10
to 20 per cent. Rye grass seed, |
1'% cents a pound,
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(From The Bulletin Files)

the trip from Prineville south
to Lakéview, afross to Klamath
Fulls and back to Prineville In 10
duys, covering 1,100 miles. Only |
40 minutes for repairs were rt.-|
quired. |

Work on the power dam In
Bend is going forward steadily.
The crew has been augmented by
Italian Ilaborers, A carload of ce-
ment is en route from Shaniko,

A man and his wife and child
passed through Burns last week
en route to Lakeview in an au-|
tomobile, having driven all the
way from south central Kansas)|
in &n 18 horsepower car.

Sylvester and Prince Staats will|
leave soon for Salem, where Syl
vester will continue his law stu-|
dies at Willamette university,

A party consisting of Mr, and
Mrs, Dick Vandevert, Mr. and
Mrs. W, P, Vandevert amd sons,
Will, George and Claude, started |
over the mountaing Saturday aft-
Goeorge ant Claude will
= : -

paint, for special artistie clfects,
or they're attractive in thelr nat-
ural state. They cun also be
sprayved with metallie paint, for
holiday decorations,

1 didn't gather any mullen, but
a clump of the broad gray-green
lower leaves, with the gplkes re
moved, would be a natural for an
arrangement in a low bowl, with
a figurine for interest and some
tall grass for contrast,

My favorite winter bouquet s
a spray of juniper. [ always se
lect o tree with lots of large, blue
berries, and cut a limb that's just
a lttle [Fregular, The branch ean
be fastensd upright to a nesdle
holder, with twigs of Juniper and
berries used to camouflage the
base. This makes an effective ar.
rangement for a console or cof
fee table any time after the sum-
mer flowers are out of season.
At Christmas time, I like to use

| a small fawn of sliver glass as the

focal point of the arrangement,

Wright used a powerful blower
to store 75 tons of chopped hay
in his barn a couple of months
ago. When his barn caught fire
he reversed the blower and used
it to pump the hay out and
save (.

enter Willamette unlversity

George P, Putnam had a page
article, fully illustrated, in the
Sunday Oregonlan, descriptive of
the possibilitles for sportsmen In
the Bend country,
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congress from Hawall, where s a
resident for 28 Years, her Interest
in things Pacific ls sssured, Mrs.
Ryan sald, A former newspaper
woman, Mrs. Farrington sorved
as a reporter and Washington cors
respondent and has done feature
writing for Honolulu newspapers. |
Active In League
In republican clreles, Mrs, Far
rington has been named to sev
cral posts of respongibility. Sinee
P, when ber husband began his
| service In congress, she has been
|netve In the League of Republi
cnn Women of the Distriet of Co
Iumbla and is o former president.
Proviously she served the group
us  director, political education
|amd program ennivman, In the
nationul  fleld, Mpes, Farrvington
| served for two years as public re.
latlons chatrman of the Natlonal
Federation of Women's Republl
| ean clubs,
| Inaddition to her Bend meeting,

all precinet  workers  and the
members of the Young Republi-
can Federatlon to meet Mis. Far
rington, Mes, Ryan announced,

Italy I8 the leading Europenn
producer of raw stk and ranks
thivd in world output,
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