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Japan stocks plunge after heavy Wall Street losses

BEIJING (AP) — Japa-
nese stocks plunged Tues-
day and other Asian markets
declined following heavy
Wall Street losses triggered
by President Donald Trump’s
attack on the U.S. central
bank.

The Nikkei 225 fell by
an unusually wide margin of
4.8 percent to 19,189.00. The
Shanghai Composite Index
lost 2.3 percent to 2,469.28.

Benchmarks in Thailand and
Taiwan also declined.
Markets in Hong Kong,
Australia and South Korea
were closed for Christmas.
Wall Street indexes fell
more than 2 percent on Mon-
day after Trump said on
Twitter the Federal Reserve
was the U.S. economy’s
“only problem.” Efforts by
Treasury Secretary Steven
Mnuchin to calm investor

fears only seemed to make
matters worse.

U.S. stocks are track
for their worst December
since 1931 during the Great
Depression. ~ Shanghai  is
down almost 25 percent this
year, while Tokyo, Hong
Kong and other markets are
on track to end 2018 down
more than 10 percent.

Markets have been roiled
by concerns about a slow-

ing global economy, the
trade dispute with China and
another interest rate increase
by the Fed.

Trump’s Monday morn-
ing tweet heightened fears
about the economy being
destabilized by a presi-
dent who wants control over
the Fed. Its board members
are nominated by the pres-
ident but make decisions
independently of the White

House. The board’s chair-
man, Jerome Powell, was
nominated by Trump last
year.

“The only problem our
economy has is the Fed,”
the president said on Twit-
ter. “They don’t have a feel
for the Market, they don’t
understand necessary Trade
Wars or Strong Dollars or
even Democrat Shutdowns
over Borders. The Fed is like

a powerful golfer who can’t
score because he has no touch
— he can’t putt!”

The Standard & Poor’s
500 index slid 2.7 percent
to 2,351.10. The benchmark
index is down 19.8 percent
from its peak on Sept. 20,
close to the 20 percent drop
that would officially mean the
end of the longest bull market
for stocks in modern history
— arun of nearly 10 years.
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Put Your money where Your Lite is. Think Local. Shop Hermiston.
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Hermiston Chamber

Business Connection
KOHU 1360 at Delish Bistro
Tuesday’s at 8:30 am

Leadership Class 22
Tues., Jan. 8th 7:30am

Chamber Ambassadors
Wed., Jan. 9th 7:15am

Latino Business Network
Wed.,, Jan. 9th 9:00am
Chamber of Commerce

Business to Business

Luncheon
Tues, Jan. I5th |1:45am
Chamber of Commerce

Breakfast of Champions
Thurs, Jan. [7th 7:00am
Community Center

New Memberns

Greater Hemiston
Community Foundation
greaterhermiston.com

Hermiston

Junior Academy
1300 NW Academy Lane
Hermiston 541-567-8523

Hermiston Chamber of Commerce
1055 S. Hwy 395, Suite 111
hermistonchamber.com 541-567-6151
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PETROLEUM
345 N. 1st Place, Hermiston, OR 97838

541-28 9-5015 ¢ www.mcpcoop.com

541-567-3781
1-800-238-1223

905 Diagonal ® Hermiston

www.osokleen.com
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CAROLLEEN

LOVELL

Certified Public Accountant, LL.C
541-567-1780
www.carolleenlovell.com

635 SE 4th St. « PO Box 747
@ Hermiston, OR 97838
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Hermiston's Best Value in all Eyewear
541-567-3790 - 541-567-3791 fax
1045 N Ist * Hermiston, OR
~MARCTA LAMBERT~ o
www.affordablefamilyeyewear.com =
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Licensed ® Bonded
No Collection ® No Fee

ELMER’S
IRRIGATION, INC.

“Proudly serving & investing in
the future of our communities”

461 E. Main 541.567.8073 Hwy 395 ¢ Hermiston
Hermiston, OR 97838 53 W Beebe Ave, Hermiston, OR 541-567-5572
Tim Mabry (541) 289-9107

PreS|dent www.creditsinc.com

Complete Collection Service Our office

O will be
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WIN 2 WEEK & WASHINGTON D/ Licensed » Bonded HERMISTON A
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* Temporary Staffing Services * Recruiting " : wie corc N ECERTINETIC .. ... i
= Hermiston, OR 57838 HERMISTON
* Human Resource Management Dot necatenecom 541-567-6151 2019/

DEADLINE JAN. 17, 2019

Apply online at:
www.UmatillaElectric.com

* Risk Management ¢ Payroll Administration
* Worker’s Comp Insurance

1055 S. Hwy 395, Ste 333 ¢ Hermiston, OR
(541) 567-9670 ¢ Fax (541) 567-4427

202 N. Main St., Boardman, OR
(541) 4812666 * Fax (541) 481-2239

WWW.BARRETTBUSINESS.COM

Call to add your business
to Keep it Local:
« Jeanne Jewett at
541-564-4531
+ Audra Workman at
541-564-4538

P4 & More ¢
Computers

Boardman Office
400 N.E. Eldrige Dri
Boardman, OR 9781§
(541) 481-2220

Hermiston Office

750 W. Elm Ave.
Hermiston, OR 97838
(541) 567-6414

'\

541-567-6562

U E C Umatilla Electric
cooperative

182 E. Main ¢ Hermiston




