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Get out of town.

800.743.2125 | northwestfcs.com

We understand the unique loan requirements for country home and 

acreages. Our programs are designed to meet the needs of country home 

and property owners. 

·  Country Home & Lot Loans

·  All-in-One Construction Loans

Ken Wick ~ Principal Broker • Judy Willis ~ 

Principal Broker • Linda Warnock ~ Broker

Karen Raminha ~ Principal Broker • Adam 

Saxton ~ Broker • Rob DeSpain ~ Broker

Jon Wick ~ Broker

103 North Main Street, Joseph, OR � 541-432-4060 (800) 660-2641

Fax: 541-432-1114 • Email:rea@eoni.com • www.wallowacountyland.com

BUILD YOUR NEW HOME 

OR VACATION HOME amongst 

the whispering trees. Close to the 

lodge & all the activities at the 

lake. RMLS 16211018 $115,000 

BEAUTIFUL IMNAHA RIVER WOODS LOT. 

Almost one acre. Buildable with DEQ approval. 

Great cabin spot. Hunting, fi shing or just enjoy 
quiet time with your family in the woods. Pretty 
stream at the edge of the property. The lot across 

Grizzly Way is also available. 
RMLS 16175181 $14,999

ENJOY MTN,VALLEY 

AND CITY VIEWS from this 
buildable Enterprise lot. 

RMLS 17313639 $35,000 

BUILDER IS DOING THIS 3/2 HOME RIGHT, 

paying attention to details! Lovely open plan w/ gorgeous 
mountain views from kitchen/dining/living/master. 3 ft 

wide knotty alder int doors; custom knotty alder cabinets; 
windows w/ tinted glass; heated tile fl oors entry/kitchen/
baths; woodstove in living; covered front & rear decks; 
walk-in tile shower; huge heated rv garage; ext soffi t 

outlets; set for back-up generator. 
RMLS 18542837 $525,000 

COMMERCIAL LOT ACROSS 

FROM COMMUNITY BANK 

in Joseph. Great Highway 82 frontage. 
Ready to build! 50 x 117 RMLS 

18156981 $83,000

 LARGE COMMERCIAL 

PARCEL on Main Street in Jo-

seph. Level site ready to build. 
160 x 117! Ready to build! 
RMLS 18306501 $240,000

Q: My husband and I are going to file bankruptcy within the next two to three months on 
our personal accounts and our business. What is the best and fastest way to recover once the 
bankruptcy has been discharged so that we can buy a home and rebuild our financial lives?

A: Assuming you move through the bankruptcy process quickly, you’ll want to have a plan 
in place to start rebuilding your financial lives from the day your bankruptcy ends.

And, as you suspect, you’ll be rebuilding your credit from the ground up because once 
you file for bankruptcy, your credit history will disclose that filing and your credit score 
will drop precipitously. We have to assume that you’ve already weighed the pros and cons of 
filing so we will only address the question of what to do after bankruptcy.

If you haven’t viewed your credit report in a while, it would be good for you to download 
a free copy of your credit report from Equifax, Transunion and Experian from AnnualCred-
itReport.com. You won’t have to pay anything to download each report, which you get for 
free once a year from each of the credit reporting agencies.

AnnualCreditReport.com is run by the three credit reporting 
agencies, under a mandate from the Federal Trade Commis-
sion. They may try to sell you other products while you go 
through the site, but you can skip the offers and just get 
your reports. These reports will reflect your current 
credit report and give you a baseline of where you 
are financially.

Your report may show late pays on mortgag-
es, late pays on credit cards, missed payments, 
collections from creditors, and will also show 
all credit accounts you may have open or closed. 
The idea going forward is for you to keep every-

Rebuilding your financial life after bankruptcy takes time
thing you do to your credit in pristine shape after bankruptcy. That means paying any bill 
(credit card, mortgage, rent, car payment, student loan, medical bills, etc.) early and never 
late. You should also try to pay all of your bills in full.

Paying all of your bills on time and in full should help re-establish good credit and 
increase your credit score, but it will take time. Each payment you make on time helps 
improve your credit. After a year, you may receive a few credit card company offers. You 
should expect the offers to be mediocre, but every credit card (if used properly) will help 
build your credit. After two years, you may receive more credit card offers with better terms. 
This must assume that you take the necessary steps to keep your financial house in order.

Each year, you should pull your free copies of your credit report from Experian, Equifax 
and Transunion. A year or two after your bankruptcy has been discharged, you can ap-
proach a mortgage lender or mortgage broker and have them pull a copy of your credit. That 
pull may ding your credit a bit, but it will give you an outsider’s view of whether you are 

on your goal of improving your credit and credit score. If at one time your credit 
score was 750, you might find that after the bankruptcy, your credit score 

might dip down to the low 500s.

If you keep your head down, pay your bills on time and use your 
credit cards or any credit you have wisely, you may see an increase of 
up to 100 points after one year or so. When you are in the low 600s, 
your credit is still too low for most good loan products, but you can 
keep working at it until your credit score is back to the mid-700s.

Once your score improves, you can then find the right mortgage 
lender or broker, the right real estate agent, the right attorney and 

move toward your goal of buying a home.
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