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Dow Jones has worst day since 2011

By ELAINE KURTENBACH
AP Business Writer

TOKYO Shares
tumbled in Asia on Tuesday
after a wild day for U.S.
markets that resulted in the
biggest drop in the Dow Jones
industrial average in six and a
half years.

Japan’s Nikkei 225 index
droppedasmuchas 5.6 percent
in early trading Tuesday.
By midday it was down 5.3
percent at 21,487.87. Hong
Kong’s Hang Seng index lost
4.4 percent to 30,819.25 and
Australia’s benchmark S&P
ASX 200 had skidded 2.9
percent to 5,852.20. South
Korea’s Kospi declined 2.9
percent to 2,418.79 and
the Shanghai Composite
index was off 2.2 percent at
3,412.37.

All other regional markets
were lower.

The losses in Asia tracked
the Dow’s 1,175 point plunge
on Monday, its worst point
drop of all time and its worst
percentage  decline  since
August 2011.
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Barb work on the floor of the New York Stock Ex-
change, Monday. Stock markets around the world took
another pummeling Monday as investors continued to
fret over rising U.S. bond yields.

Two days of steep losses
have erased the U.S. market’s
gains from the start of this
year, ending a spate of
record-setting calm for stocks.

Market pros have been
predicting a pullback for some
time, noting that declines
of 10 percent or more are
common during bull markets.
There hasn’t been one in two

years, and by many measures
stocks had been looking
expensive.

The same is true of many
global markets, where inves-
tors have been bracing for a
correction while hoping not
to see one.

“There would be few
places to hide from the
risk-off atmosphere that is

expected to extend its stay
in Asian markets today in a
significant manner,” Jingyi
Pan of IG said in a commen-
tary. “This is fear rolling over
itself,” she said.

Panic in other markets can
send investors racing for the
“safe haven” of Japanese yen
holdings, she noted. That is
painful for Japanese and other
regional export manufac-
turers, whose competitiveness
is hurt by stronger currencies
that push their prices rela-
tively higher.

The U.S. dollar weakened
against the Japanese yen early
Tuesday, trading at 108.68
yen, down from 109.12 on
Monday.

Australian shares shed
four months of gains in just
morning trading, with all
sectors losing ground.

In US. trading, banks
fared the worst as bond yields
and interest rates nosedived.
Health care, technology and
industrial companies took
outsize losses and energy
companies sank with oil
prices.

House Dems vote to air their Russia-probe memo

By MARY CLARE JALONICK
and CHAD DAY
Associated Press

WASHINGTON — The
House intelligence commit-
tee’s probe of Russian inter-
ference in the 2016 election
spun further into charges
and counter-charges among
angry U.S. lawmakers and
President Donald Trump
Monday as the panel voted
to release a second classified
memo about whether the
FBI and Justice Department
conspired against him.

This memo was written by
Democrats on the panel who
are pushing back against a
GOP document, declassified
by Trump last week, that
criticizes the methods the
FBI used to obtain a surveil-
lance warrant on a onetime
Trump campaign associate.
The Democratic document
attempts to counter some of
the arguments and evidence

put forward by the Republi-
cans.

The battle of classified
memos has further deep-
ened the partisan divide
on the committee, which
is supposed to be jointly
investigating the Russian
meddling and  possible
connections between Russia
and the Trump presidential
campaign. It also takes
attention from the separate
investigations by special
counsel Robert Mueller
and the Senate intelligence
committee.

Trump said over the
weekend that the GOP
memo “totally vindicates”
him. Both Republicans and
Democrats disputed that, and
Democrats also bemoaned
the release of formerly
classified information and
the possibility the precedent
could compromise future
investigations.

After the House commit-
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tee’s Tuesday evening vote,
which was unanimous, Rep.
Adam Schiff of California,
the panel’s top Democrat,
said he believed the Demo-
cratic  document  would
“help inform the public of
the many distortions and
inaccuracies in the majority
memo.” But he also said he
was concerned about “polit-
ical redactions” the White
House might make before its
release.

The president now has
five days to decide whether
to allow the material’s publi-
cation.

Schiff said he would
compare any deletions the
FBI and the Department of
Justice might request with
any White House edits to
try to identify any attempts
to withhold information for
political purposes.

Texas Republican Rep.
Mike Conaway, a leader of
the panel’s Russia probe,

said after the vote that parts
of the document should not
be released.

“There are things in
the memo that I would be
uncomfortable with if the
White House did not redact,”
he said.

Tensions between Trump
and the Democrats were
high before the vote, as the
president and Schiff traded
insults on Twitter Monday
morning — less than a week
after Trump called for more
bipartisanship in his State of
the Union address.

Trump tweeted that Schiff
is “one of the biggest liars
and leakers in Washington”
and “must be stopped.”

Schiff quickly shot back:
“Instead of tweeting false
smears, the American people
would appreciate it if you
turned off the TV and helped
solve the funding crisis,
protected Dreamers or
really anything else.”
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Court allows Pennsylvania to redraw
GOP-favored district map

HARRISBURG, Pa. (AP) — The U.S. Supreme Court
let a court-ordered redrawing of congressional districts in
Pennsylvania proceed, raising Democratic hopes that a
revamped map might yield them several more seats this fall.

Justice Samuel Alito, who handles emergency appeals
from Pennsylvania, rejected the request from GOP
legislative leaders and voters to put on hold an order
from the state Supreme Court intended to produce new
congressional districts in the coming two weeks.

The Pennsylvania high court ruled last month that the
current map of 18 districts violates the state constitution
because it unfairly benefits Republicans.

The decision comes just four days before the
Republican-controlled Legislature’s deadline for submitting
a replacement map for Democratic Gov. Tom Wolf to
consider. So far, there has been a notable lack of bipartisan
movement on getting such a deal.

Pennsylvania’s congressional delegation has been 13-5
in favor of Republicans during the three election cycles
since the GOP-drawn 2011 map took effect, and experts
have said those 13 seats are several more than would have
been produced by a nonpartisan map.

John Mahoney, who played
cranky dad on ‘Frasier,’ dies at 77

LOS ANGELES (AP) — John Mahoney, who as the
cranky, blue-collar dad in “Frasier” played counterpoint to
pompous sons Frasier and Niles, has died. Mahoney was 77.

The actor died Sunday in Chicago after a brief
hospitalization, Paul Martino, his manager for more
than 30 years, said Monday. The cause of death was not
immediately provided.

In “Frasier,” the hit “Cheers” spinoff that aired from
1993 to 2004, Mahoney played Martin Crane, a disabled
ex-policeman who parked himself in a battered old armchair
in Frasier’s chic Seattle living room.

Kelsey Grammer’s Frasier and David Hyde Pierce’s
Niles, both psychiatrists with lofty views of their own
intellect, squabbled constantly with their dad but, when
needed, the family closed ranks.

House Republicans working on
averting another shutdown

WASHINGTON (AP) — House Republican leaders
have come out with a plan to keep the government open for
six more weeks while Washington grapples with a potential
follow-up budget pact and, perhaps, immigration legislation.

GOP leaders announced they would seek to pass the
stopgap spending bill by marrying it with a full-year, $659
billion Pentagon spending bill that’s a top priority of the
party’s legion of defense hawks.

The measure would keep the government running
through March 23 and also reauthorize for funding for
community health centers that enjoy widespread bipartisan
support.

Pairing the Pentagon’s budget with only temporary
money for the rest of the government wouldn’t go
anywhere in the Senate, vowed Minority Leader Chuck
Schumer, D-N.Y., who said it “would be barreling head
first into a dead-end.”

On the other hand, the Senate might respond with a
long-awaited spending pact to give whopping increases
both to the Pentagon and domestic programs.
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