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Q: I went through 
Chapter 7 discharge but 

the bank will not release the 
lien on my home. What can 
I do?

A: There is at least one 
thing that you must 

know about bankruptcy 
and how it affects home 
mortgages: A person goes 
through the bankruptcy 
process, not the property. 
That is to say, when you 
filed for Chapter 7 bank-
ruptcy, you went through 
the process and the bank-
ruptcy court cleared you of 
all obligations to pay debts 
that you owed. The court 
discharged all of your prior 
debts.

There is a huge difference 
between the bankruptcy 
court clearing you your 
debts and the bankruptcy 
court clearing the lien your 
lender has on your property.

When you took out your 
loan, you gave your mort-
gage lender a promissory 
note in which you agreed to 
repay the debt you owed. The 
lender, in turn, agreed to take 
your home as collateral for 
that loan and placed a deed 
of trust or mortgage on your 
home. When you go through 
Chapter 7 bankruptcy, the 
court may extinguish your 
debt to the bank. The court 
agrees that you no longer 
have an obligation to repay 
the money to the lender.

However, the court 
doesn’t usually extinguish 
the lien the lender has on 
your home and your lender 
may still have the right to 
foreclose on your home. 
Depending on the laws in 
the state in which you live, 
you may have the right to 
keep your home through 
your homestead rights. But 
in many states, the lender 
can proceed to take the home 
and satisfy the debt owed the 

lender even though you no 
longer owe the debt.

You can talk to your 
bankruptcy attorney to 
figure out what your rights 
are and determine whether 
you have the right to keep 
the home under homestead 
rights in your state, but you 
should be aware that in some 
states, the lender keeps the 
lien on the home and can sell 
off the home to satisfy the 
debt owed to the lender.

As a side issue, your credit 
report will show that you 
failed to pay your lender the 
amount owed even though 
your debt was extinguished. 
Your credit score will suffer 
due to the bankruptcy, and 
for some time your credit 
history will show that you 
went through bankruptcy. 
Since your lender has not 
been paid, the lender’s 
report to the credit reporting 
bureaus will show that the 
debt was not paid or written 
off due to the bankruptcy.

Filing for bankruptcy will not release lien
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Get out of town.

800.743.2125 | northwestfcs.com

We understand the unique loan requirements for country home and 

acreages. Our programs are designed to meet the needs of country home 

and property owners. 

·  Country Home & Lot Loans

·  All-in-One Construction Loans

Duke
  Warner
 Realty

HARNEY COUNTY 40 ACRES! 
3/2, 2 story shop w/apartment & wood 
shop area. $318,000 RMLS #14484773

NICE FAMILY HOME ON 36 ACRES!
5/ 2.5, ATV sheds, small barn, green 
house. $425,000 RMLS #16452348

Dayville John Day Valley
Lori Hickerson, Principal Broker, GRI, P.C. • Sally Knowles, Broker, GRI

Babette Larson, Broker, GRI, Office Manager

215 South Fork Road • Dayville, OR 97825

(541) 575-2617 • (541) 932-4493 • (541) 987-2363
To view all of our properties go to: www.eastoregonrealestate.com

MEMBERS OF RMLS & MLS
www.rmls.com and www.centraloregonrealtors.com

Licensed In The State Of Oregon

Please give us a call for additional listing information.
"Your Professional Real Estate Choice in Grant County."

13 ACRES OF PRIVATE PARADISE!  
Nice setting w/Canyon Mt Views, 2 story, 4/2, 
2 ponds, shop, hayshed/barn & irri  meadow. 
$499,000 RMLS #17051972

See our listings at: www.easternoregonrealty.net  •  www.eastoregonrealestate.com  •  www.farmseller.com  •  www.rmls.com

Jerry Franklin, GRI (ABR)/SRES 
Principal Broker/Owner, 
541-820-3721

Wendy Hull, GRI
Principal Broker, 541-620-4239

Michal Madden
Broker, 541-620-4408

Traci Frazier
Broker, 541-620-0925

Lindsey Madden
Broker, 541-792-0031

OFFICE

160 E. MAIN • 
JOHN DAY, OR 97845

541؏575؏2121 / 888؏575؏2121

WELL-MAINTAINED STARTER 
HOME.  Updated 2BD/1.5BA, 
all appl incl, bonus rm, shop, 
fenced yard with sprinklers, 
new back deck. Recently-
painted exterior. Centrally 
located. 304 NW 3rd, JD. 
$115,000 RMLS#17202701

#3246R

FEATURED
HOME!

#3228R HOME ON BEAUTIFUL 1.10 +/- ACS CLOSE TO TOWN YET 
COUNTRY SETTING. Nice 1808 +/- sq ft 3BD/2BA built in 
1946.  24X24 detached gar, 1080 +/- sq ft barn, well, pump 
house. Fenced & cross-fenced, tall shrubs for privacy plus 
fruit trees. 846 E Main, JD. $179,000 RMLS#17001133

#3244R TRI-LEVEL ON 0.64 AC LOT W/CANYON MTN VIEWS. 4BD/2BA 
+ two half BA. Remod kitchen, new addition in 2011, huge 
master suite, fmly rm, utility, lots of storage. Lg yd w/
sprinklers, patio, deck, detached gar/shop. 306 S. Adam Dr, 
CC. $289,000 RMLS#17291188

#3215RR REDUCED! HOBBY FARM BETWEEN MT VERNON & DAYVILLE. 
32.55 +/-fenced ac w/river frontage & water rights. 2392 
+/- SF 4BD/2BA w/poss sep liv qtrs in daylite basement. New 
view windows. Extra lg deck, att gar, shop, barn & outbldgs. 
Alfalfa fi eld attracts elk & deer. Lateral irrig pipe. 51053 
Hwy 26, MV. $499,900 $489,900 RMLS#17507690

#3241R BEAUTIFUL CUSTOM REMODELED 3BD/1.75 BA. 1-way St., 
upgrades, energy effi  cient appls, lam fl ooring, laundry, 
yard/w new sprinklers. Exterior cedar accents. Agent Owned. 
216 NW 2nd, JD. $139,500 RMLS#17283568

#3239RR A HUNTER’S RETREAT. Stunning views from your 40 +/- acre 
property w/1,560 +/- sq ft 3BD/1.5BA. Att 2-car gar, lg shop, 
septic & well. Garden, fruit & nut trees. 48124 Colony Ln, 
Monument. $260,000 RMLS#17137669

 

LEVEL SITE GREAT CAMP!

Excellent hunting and  

close to great fishing.
RMLS 17675305 $14,950

IRRIGATED 4.91 ACRES WITH 

PAVED ROAD ACCESS.

Utilities border the property boundary. 
Gorgeous views of Bear Creek Drainage. 

Excellent area for gardening. Recently 
partitioned and ready for your new home.

RMLS 17539103  $112,000

2BR 2BA HOME ON 3.09 ACRES.
Beautiful remote location near the Imnaha River. 

Wildlife galore. Elk, deer, bear, cougar, game 
birds and excellent fishing. Great get away spot 

or hunting & fishing basecamp. Year round 
access. Fenced for horses. Pond, barn and storage 
building. 6 separate lots on Forest Service Road.

RMLS 17281140 $249,900

LOCATION IS PRIME!

 Flat ready to build with great views of 
the mountains nice sun exposure offered 

at $99k.Proposed road to be installed 
on west side of property for access to 

neighboring property to the north.  
RMLS 17463185 $99,000  

SPACIOUS 2003 PALM HARBOR
with 1056 sf 2 car shop/garage for your 

toys. Fantastic views of the mountain and 
valley. Quiet location. UV window coat-
ings, retractable screen doors, 2 storage 

sheds, new exterior paint, timer on water 
heater, whole house water filter system. 

RMLS 17152395 $249,900  

GREAT LOCATION

to build your beautiful home.  
Sellers will carry contract with 
suitable terms. Mountain views.  

Close to all amenities.
RMLS 8994064 $69,500

Ken Wick ~ Principal Broker • Judy Willis ~ 

Principal Broker • Linda Warnock ~ Broker

Karen Raminha ~ Principal Broker • Adam 

Saxton ~ Broker • Rob DeSpain ~ Broker

Jon Wick ~ Broker

103 North Main Street, Joseph, OR • 541-432-4060 (800) 660-2641

Fax: 541-432-1114 • Email:rea@eoni.com • www.wallowacountyland.com
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