
November 2016  //  Real Estate & Home Builders Guide  //  13M

By Ilyce Glink  
and Samuel J. Tamkin
Tribune Content Agency

Q: My sister and I are 
thinking of buying a 

two-family home in which 
we both will live. Would 
we do a joint ownership 
and joint mortgage? Will 
we both be able to claim the 
mortgage interest when we 
file separately?

A: It’s nice that you and 
your sister have a good 

enough relationship to want 
to purchase home together. 
A lot of siblings wouldn’t 
want to live that close 
to each other, let alone 
take on this sort of joint 
financial responsibility. 
If you take some basic 
steps to formalize your 
relationship with regard to 
this purchase, it will help 
keep the financial side of 
the relationship separate 
from the emotional side.

When two unrelated 
people purchase real estate, 
there are a number of 
decisions they have to make 
about the purchase. They 
have to decide how they’re 
going to hold title, who is 
going to put in what cash, 
and who will pay what 
carrying costs, such as the 
mortgage, real estate taxes, 
insurance and maintenance 
and upkeep expenses.

If you and your sister 
own the property jointly, 
put down the same amount 
of money, and take out a 
mortgage with both of your 
names on it, you should 
each be able to write off 
your share of the mortgage 
insurance and property 
taxes. While you would 
share in the real estate 
deductions, however, you 
will each be responsible 
for the entire mortgage you 

take out. So, if your sister 
stops paying her share of 
the mortgage, the lender 
would look to you to cover 
the entire amount due.

The lender should send 
each of you a tax form 
at the end of the year 
acknowledging how much 
you’ve paid during the year.

How you hold title has 
implications for your taxes. 
Will you own the property 
equally or will one of you 
own a slightly larger share 
of the property? The tax 
bill should be divided 
according to the ownership.

You can make sure this 
happens by drawing up 
and signing a partnership 
agreement, in which the 
ownership and financial 
responsibilities of each 
party is spelled out. That 
way, there will be no 
misunderstandings. You 
may also decide that one 
or the other would own 
more than 50 percent if one 
apartment is larger than 
the other. You may have 
other considerations when 
deciding your ownership 

interests in the building.
You will want to talk to 

a real estate attorney to go 
through the property issues 
with you and also help you 
with some agreement that 
both of you would sign to 
incorporate other issues 
relating to your co-owner-
ship of the building. Some 
questions to consider are 
what happens to the home 
if one of you dies, becomes 
incapacitated, has a loss of 
income, or wants to expand 
or renovate the home.

Finally, you and your 
sibling should discuss 
what happens if one of 
you decides to sell the 
property or rent it out. You 
may want to give the other 
the first right of refusal to 
purchase the other half of 
the property, or you may 
want to leave it to the other 
in your will. But talking 
about all of this ahead of 
time will ensure that you 
and your sister understand 
how the finances will work, 
as will your extended 
families.

Good luck!
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Siblings buying, sharing 
property should sign a 
partnership agreement

See our listings at: www.easternoregonrealty.net  •  www.eastoregonrealestate.com  •  www.farmseller.com  •  www.rmls.com

ONE-OWNER COUNTRY LIVING. 2592 +/- SF custom 
3BD/2.5 BA TW on 20+/- acs. Lg cov deck, vista 
views. 36X72 shop,  2-car gar w/tall RV door. Top 
of  line Whirlpool appls incl. Propane heat, AC. 
X-fenced. Mins to town. $349,000 RMLS#16113063
 
PRAIRIE CITY BUILDABLE LOT & 1/2! City water/
sewer & power to prop.  Beautiful views of 
Strawberry Mtn & valley. Edge of town w/lots of 
privacy. $35,500 RMLS#16669696
 
COUNTRY HOME ON 2.8 +/- BEAUTIFUL ACS OUTSIDE 
SPRAY. Pasture w/seasonal cr. Enjoy outdoor 
views from lg paved patio w/gazebo. Spacious, 
open 3BD/2BA w/mstr suite, laundry & pantry. 
36X36 shop w/concrete fl oor, 220V & 14’ door. 
12X12 shed. Gravity-fed spring water. $245,000 
RMLS#16318699
 
4-5BD/3BA FAM HM W/DAYLITE BSMNT. Liv & 
fam rms, nice deck off  dining, lg lot w/rm for 
RV. Outstanding views of  mtns/John Day valley. 
$235,000 RMLS#16149469
 
REDUCED TO SELL! A LITTLE BIT OF PARADISE! 
1782 +/- SF 3BD/2BA 1988 MH on 5.01+/- end 
of road treed acs. Peaceful setting mins from 
town. Workshop, carport, porch, pump house & 
lg deck overlooking yd. $169,000 NOW $159,900! 
RMLS#15221560

Jerry Franklin, GRI (ABR)/SRES 
Principal Broker/Owner, 
541-820-3721

Wendy Hull, GRI
Principal Broker, 541-620-4239

Michal Madden
Broker, 541-620-4408

Traci Frazier
Broker, 541-620-0925

Lindsey Madden
Broker, 541-792-0031

OFFICE

160 E. MAIN • 
JOHN DAY, OR 97845

5415752121 / 8885752121

#3185RR  

#3181L

#3192R

#3136RR

DO YOU LIKE REMOTE PLUS COMFORT? 
Qual 2349 +/- SF 4BD/2BA w/decks, carport, 
walk-in cooler, spring-fed water sys, power, 
phone, wifi , sat & back-up gen. Gorgeous 
views, privacy & wildlife. 55 +/- acs w/LOP 
tag. 2 mi off  Hwy 26 on gravel rd. 2nd 3BD/
2BA. can be temp occupied w/permit for med 
hardship or disabled dependent or owner 
will remove & discount sales price. $399,750 
RMLS#16270092 

#3194RR

FEATURED
HOME!

#3178RR

 331 W. MAIN ST. • JOHN DAY, OR 97845
 (541) 575-2710 • 1-800-575-2710

 Formerly Coldwell Banker Preferred Group

 Amy Denman  Owner/ Broker . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503-577-7029
 Al Denman  Broker . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503-709-0425
 Fred Winegar,  GRI   Broker . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541-620-1560
 Sharon Busch  Broker . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541-620-1011

 CHECK US OUT ONLINE AT   www.eastoregonrealestate.com
 Our office and brokers are licensed in Oregon
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 Excellent home with great 
 landscaping and views. This home 
 sits on 40 acres, some with 
 irrigation rights. Home is heated 
 and cooled with a modern heat 
 pump system. All kitchen 
 appliances stay with home 
 including a built in range, built in 
 oven and free standing refrigerator. 
 Beautiful oak cabinets, wood 
 flooring and large dining area with 
 a full glass door leading out to the 
 outdoor living area. RMLS 
 #16215481  $425,000

 Strawberry Mountain views 
 from this beautiful 4 bedroom 
 2.5 bath Prairie City home. 
 Featuring vaulted ceilings, 
 family room, custom wood 
 windows, deck with a view. 
 1.17 acre lot with room to 
 build a shop. Drive to both 
 levels of the home. Wood/Oil 
 furnace.  645 N Washington 
 ST, Prairie City. 
 RMLS #16302432     $187,500 

 Ken Wick ~ Principal Broker • Judy Willis ~ 

 Principal Broker • Linda Warnock ~ Broker

 Karen Raminha ~ Principal Broker • Adam 

 Saxton ~ Broker • Rob DeSpain ~ Broker

 NEW  LISTING

 NEW LISTING

 103 North Main Street, Joseph, OR • 541-432-4060 (800) 660-2641

 Fax: 541-432-1114 • Email:rea@eoni.com •  www.wallowacountyland.com

 A VERY SPECIAL PROPERTY! 
 Serene, private, wooded setting off the grid. 
 1BR cabin on Bear Creek. Property is fenced. 
 Propane installed to lights & propane frig/
 freezer. Wood storage shed, shower room (not 
 plumbed) with compost toilet, 2 new chimneys, 
 deck overlooking the Creek, outhouse. Views 
 of mountains. Great vacation spot or hunting 
 camp. RMLS 16525694  $125,000

 Nice, well-maintained duplex
 within walking distance to all 
 amenities. Propane fireplace 
 inserts, updated baths, 2 bedrooms, 
 eat-in kitchens, fenced front and 
 rear yards, off-street parking, 
 RMLS 16349039  $145,000 

 Lots of surprises in this spacious home 
 across the road from the airport. Room to build 
 a hangar on the one acre view home. Child’s 
 BR has tree house hide-way. Large family room 
 and formal entrance/library.  Lots of decking 
 and patio space. Attached double garage and 
 parking for your RV. Needs a little TLC but this 
 home and property has great potential. 
 RMLS 16680073  $339,000

 3BR 2BA home 
 beautiful setting on the Imnaha River. 
 Deer, elk, bear & game birds. This 
 would make an excellent year round 
 home or hunting, fishing base camp. 
 Rustic wood storage shed. 
 RMLS 16093188  $169,000

 Perfect location with views
  and easy access to amenities. Nice 
 family home 3BR 2BA home with 2 
 levels of living. Lots of storage. 
 Fireplace in living-room with large 
 picture window. RMLS 16142752 
 $184,500

 Beautiful well maintained 3BR 3BA home 
 is located in the small town of Troy Oregon, just a 
 2 minute walk from the Grande Ronde River 
 where some of the best Steelhead fishing in the 
 country awaits.Enjoy the view from the front deck 
 where you may see Elk,Sheep, Deer and other 
 wildlife.Great hiking and hunting are also just 
 minutes away. RMLS 16043482  $269,000
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